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% Lee & Nee Softwares (Exports) Ltd.

WOTICE

KOTICE is hereby given that the 161 Annual Ganerat Mesting of Les & Mes Softwarss {Exports) Limited
will be hetd =t the Registered Office of inc Company @i Salfiske Elestronics Gamptex, Block GP, Sector-V,
SOF Building, £tk Flaer, Bldhannagar. Kalkele-i00 091 on Soturday the 25th day of Saptember, 2004 at
11 & 8. for tha transaction al the followang busingss.

ORDINARY BUSINESS !
1 Toconsider and adopt the Accounts af the Company for the Financial yoar endsd 31=1 March, 2004 and (he
Balance Shaet sa an that dste with the reparts of the Direclons and Audtors therson

2. Toaapoint Directors in placs afir. Rajesh Agarwa gnd Mr Paresn Agarwal who selirg by relatien 8nd
baing ligitle offer themsalves for re-akection.

3. Ta sppoint Auditers and fix fheir remuneration.
By ardzral the Eoard
Far LEE & NEE SOFTWARES [EXPORTS) LT

S~
Place * Kolkata {Rajzsh Aganwval}
pate : The 22rd day of Avgusl, 2004 Chairmzn

HOTES -

1. A Membar entilied to stterd and vote is entilled w0 appoint 5 necxy 10 sil2nd and vobs INsiead of rimsall and
the prowy need nat be a Member of the Company. Proxies inorder fo be effective must be received by fhe
Company not less than 48 hours before the commancrment of the Masting.

7 Membars are reguesicd 1o bring thair Copies of tha Repart and Accaunts ai the Meskng.

4. Members are réquasisd b notify any change in their address immediately te tha Ragistrar and Transier
Agents Bt the balow mentloned address,

4 Membars who have multiple accounls in identical names or joint accounls in same grder are requested
ta intimste 10 the Company, the ledger falias of such acseurts 19 enable the Company to consalidste
al such shara halding inbe ang account.

5. Sharsholders are requestod 1o send 31| Trangfer dpcuments to the Regisirar & Snare Transter Agenls
af the Company by Registerad Post 1o ensure sala delivery of documants.

£ The Begister of Members and Shara rangler book of the Company will remain cloged from 17 02,2004
to 25 09,2004 {both days inckusive)

7. Shareholders desiring any infarmalion as regards the accounts are requestod towrite to fha Company
aign early dala 50 &% 1o 2nzhle the mansgement to keep the information ready

8. Consequent upon the introduction of Sastion 1094 of the Companies Act 1950 Sharcholders are
antlled 1o maka nomination in respect of shares held by them in physical form, Bhareholdars desirous
of making nominations &re feglestad o Send their requests in Faorm 2B to tha Regalrar & Transfer
Agenis |

Ffs Miahcehwari Datamatics Byt Ltd, 8 Mangoe Lane. 2nd Flood, Kolkaa - 700 001

4. 45 per SEBFs drestive, w.e.l Junge 26, 2000, &l investars can offer delivary of Company's shsres in
dematenalized lorm only. 23631223 number of Compaity's shares (85 52024 ) have been dematsrialized
as on 3006 2004,

Mambers are requesled Lo lake stepe Lo dernalsriolize their shares held in physical farm fo have
aasy hguidity.
The Sampany's 1SIN No. is INETGIRII0N4
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DIRECTORS REPORT
Ta.
The Shareholgers
Your Dipgctors have slapsurs in praserting e 1615 Anrual Report together with the Audited Statermant of Accounts far the
yoar ended 31st March, 2004,
Working and Financial Resulis @ _
| Total Inzame during the year was Ry, 1.32,36.541) a5 compared to RS, 30,52 707! in the pravisus yaae,
v Thi nel impsct ol 1ke abave, has tesuled in prafit dering 1he year compared to the oarier year due to materialisation of
BPOICal Conire Piaject
Thz Finzncial Hignlghts are ghven Balow

Figure for the Current year Flgures far the Previous yoar
Rs. HE.
Baldnce Broughl Fafward
fram 1he Last Year {2,08.33, 130,63} (22,84 934}
Profi fLoss Before Deprecialion 32,20,829.70 {1.44.44,579)
| (1. 77.04, 282 ET) [2.07,29.515)
Lean
Daprediation {238,430 20} [ Z,03,625]

Prodiif Loss {570,320, 720007) (2,08,33.140)

—_— e — =1
Divldand

Mo dividend s recommended i vigw of IRe secunulaled koss dunng the year apart lrem meeting the contingent liabilites

Fulure Progpects

EPO (Business Process Ouiscurcing) - The Sormpany has 1akon scilous slepa 1o be @ the bugmess of BPO and has

signed & comiract with an US based accounting Som, apart frem its regular activities of Medicsl Transeription snd LS

Project. The Caormpany hag furlher signad & Coll Conlre groject asd il 18 i opardton, thosgh dalayed

Tha me plens for expansion of 1ke size af the Call Conine Yory 3000

Extpangion 3

Yous Dirgolers have sammencad eparalien st Pune’ teepmg an eye to davelos & Tap the B PO, gegment in E-2ccounding

and grimation gropest which will opiieiise 1he projecl & reducs the losses.

Dut Leok @

The Company has sstablishad Hs iesitation in i5e maikel &8 an infarmation Teernciogy enakded service sravider [ITES)

sppcially i BMedicsd Trenscriplion as well as International Call Centee.

Tre proposed exparssn would lonhed corsolidale the posiion of the Cempany. This would have Delter margin of profitabiling

and wold résuli in higher growth of the Company. Thi Company s basa Aas reduced in the curent year.

Your Dasctoes are glad 1o mpart thal the advesss faciars stand substaniially sbeted so T in tha swrrent year Aceandingly

your dirpciars are conSdent of ackigving beller resulls in 1he year 2003

l Fizad Daposlts

| The Company has nat accepled any deposil llom e Pubic

Directoes

Your Darsclore Mr. Rojesh Agoswal and Mr. Paresh Agarwal retlfe st i @nsuing Annual Genaral Méeting and being eligibta

oitér themaslegs fof re-appamsment.

5n Vinod Kumar Gayal has resigned e ine Boarg of Direcions.

The Board places oo record |Reir Jesp sansa of appreciason lo ing devoled serice of 5n Gayal dunng W tenure

Mr Ajay Aparwal hag beon dppoini=d in his plice

Dirgclors” Resg Ibitiy Stat 3

Your [Nrsclors conliem

{1} IR 1A the prapordbian of the annusl aseousts, (he applicasla aceaunting slandards have been lollowed

g that the Dirsctors have sebecled such Sccounling polices and spoled ihem comgkstontly and mads udgements and
aslimates (nat gre reasanable and prudent 5o a8 19 give 8 True ard faur vidw of the stale of affaws of the Company
the eng ol tne Anancial yesr and of the goalil of the Company for thal year
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Lee & Nee Softwares (Exports) Ltd.

[} WAL he Diractsrs Wave taken cropes and solficient carg for the maintenancs ot sdequate Acocuniing recdndi In
Bccoidence with the provisiana o Ihe Comparios Arl. 1956, lor sefe guarding fhe oxgalz of ine Company aad for
preventing snd detesiing frawd and lher Ireguiantios

{iv) thal Ihe Durectors have prepared the annusl accoents an & gaing concera basis.

v} that none of L Direcions is disqualilied 23 en 31032004 Trom oeing sppointad 35 @ Dhirecter of the Company unger
seclion 27404 g} of the Act, as tzken on rocoad by ine Boerd of Dirpcins

Auditars
Your Auditors Paianiali & Company, Charlered Accountante alse retire 41 (e Annoal Gensral Mecling and are #ligibie for
ra-appoinfmen.

Auditers' Gbsgrvation
As regards ohservations by he Auditeds, the 35id noqas are $2il 2xplananry

Cash Flow
Tn accaidance wiln the rmquirement of Clavse 37 of e Lisiag Agiogment of the Block Bxcnangs, & cash lew aldtemer:
suty wrified by your Augiors wgether walh the cenificale I= anndxed REreLE

Corporate Govornancs

Your Company has o cosiply with tha Corporile Governasce puisuanl lo clauae 43 of Ligling Agrepmenl wilh Ihe
Srock Exchange and your Company hss Bees able ta seaiply w10 the said fequiremecls and & report 10 fhal mifual
15 anelosed nerewilh,

Bematerialization al Equity Shares
Your Gempany NEs eriemed inla Agres mant with Notizoa Seeuritics Dapositery Ld (NSOL) 3nd Caniral Depositary Rarvides
flrdia) Llg (CDSIL) for dealing of Byl y Sherés of the Company in damate nelized famm. Your Comzany has bsen allofed
{%IN Ma. IME 79:B0%014) The shareholdors may ssnd lheit share corlificales heeugh Iher deposizary panicipants far
hawing lhe shaiga n electonic farm

Qther Information

Hare of the employges were in réceipt of ramuneralion exasadmg lemils prosoribed wis. 217{24] o1 the Companies Aol

1858 and the Rules made thareunder,

AL required /a2 17(1e) of the Companies Az, 1050 read will: Compen el i Diggles g af Pailicslsig in Lhe Heoort of thg

Broard of Drectosa) Hules, 1088, Your Dysclors Report s follows -

A, Conservaiion of Encogy Mot Apolicable

B, Tochaology abeoiplon - Ygur Company B devaloping fds capakilities In | T, Ensbled Sarvices including
Liesigning World Wide Websites & Animation of is own sind Medizal Transcrpiion as
wall 35 a Call Cantar
An Bapansion in 1S aparabicn is aheod through siralicgic alisnces. Businass Procose
Qutsoureing Frojecis, |haagh dglayed, bet arg b 5o asariged san

€ [a) Fereign Exchange Earning - Rs 1.08,84,16:/- (including sake of olher 100% EOU unis;

(o1 Fergiges Exchange Oulgs  © A5 20,20 803/ o accasnl of kosing end domain mgistration, busingss procuramean

ooz & ARP charges.

Acknowledgmenis -

Your Dirggicrs place on record 12eir aporeciation foc the heip and eo-ogerebion recsived by them from 10101 Bank L1,
UG Bark, Allahasad Gank, Iadian Dwerszss Sank, Urion Bank of tedia, Indusind Bank, Oraste! Bask of Coxmneice,
Zi3te Gouarnmeni gf West Bengal end Onasa end Depariment of Cleetienics. Degartment of Telacommainicalion,
Government of Indea.

Yaur Diteciare also place aa s cord Ihesr goprecidion far tha dedicalod services randerad By the emaleyees of yvour Company
at all lawds

On Benedt ol tne Beard of Breciers
Fue LEE & HCE SOFTWARES {EXFLHRTS) LTD

S
Place ; Kolkala [RAJESH AGARVAL
Datod - The 23rF day af Augusi, 2004 Ghakman
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AMNEXED TD AND FORMING PART OF THE IRECTORE' REFORT
REPORT DN CORPORATE GOVERNANCE

INFORMATION UNDER CLAUSE 48 OF THE LISTING AGREEMENT

Lha ~Fighineg

No sppheation for delisting the Compeng's sezorties fas been made a eny of 1ne Stock Exahange
Suspenzion in Trading .

Traziag in the Company's Bgcunlics was noves surpondag

Liling Fess
Tha listing fons payebie a5 an 31.02.2004 to tha various Siock Exchanges aggregsting to Ra. $5.2804- has baen pan.

CORFORATE GOVERMNAMCE
{Pummusni to Clavsn 51 of tho Listing Agreemert eeiarad into with the Stock Exchengea)
The Compiaay s comrilied Lo the best practice in the arsn of Gorporiste Govereanee The Gompany Gelioves thai

DIOpST COTnarala Jovernsnce facittases aifaciva manegsrment =N costral of busmess Tai in turn, ensbies 1he
Company to deliver he besl resalis b2l its share bolders . The ohjeciive can by summarized 55 ¢

T othance sharchol ers valuo,

To protecd inlgrest of shaehalders

T engure [raasparandy and inlegrily v convmunication st fa make available Wl sqcurais and clees information to all
zoncs mad

lo enzdre aRcoiniabulily for perlormanca and o schievn sxolionsn of ol levels

The Company 15 committed 10 =

ense Thai the Company's Board of Divsstors maess regelaty, proviges sfective Isadership, exaicizes cortral nwns
manageEerl #0d Mmook exeselive perlrmancs
exeblish 8 fremawack of atratoges costrdl And eonlnuously rEvisw 128 &l oady
ealaphish clasily documenied and banspaienl maragemenl processss for palicy develcoment, impiementaion =nd
regicw, decision-making, mankcring. contral and rapaming.
Provide Iree scceis i ihe Bosnd lo oll relevant mformaton, agvico, resoprcas a5 8re ARCREREry 10 @aabie U b camy
oul #iz rola efacively
enduie st o oaerar eeeeiifive 3 meds fosponsible e Board bo shsure camplisnce wilh all applicakie sfaliwos,
ragulsons and sther praceduies, policizs ws lald down by Board and meport devistian, if any, (o' the Baard
BOARD OF DIRECTORS :
2.1 Compamition

Tha Beard of Direciais aemaries five Blreclors, The Gompositian [s a5 uncer

MName of the Director Pasition

Mr Vinod Kumar Goyal (Rlasigned on 25.4 2008} Executive Diroctor

Mi Masesn Acaryal Wan Exgduliva Diractod
M Ragesh Aganeal ho# Exccutive Director
Mr. Alay Aoarwal  {Appninted o B8 2 20045 Executive Direclod

Mr Szgearmal Supla Promater Ditastar

2.2 Mecting and atlendancs rocord of sach Direciar

{1l 4 Mestngs of the Board of Direcors wers held dyring the wasr anded on 3131 Mareh, W04
Tl e we=x held on
1. 30w day el Aprii, 2000

2, 3 st day of Juky, 2003

34, ETn aay ol Auguesl, 2003

4. 280h day of Qulsbes, 2003
5. 2DIh diy of January, 2004

(5
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(4) The amtandance reetrd of the Dirgciars 2t the Boasd mewlings during the year srded an 31et Marsh, 2004 anf fhe
lasl Annual General Mesling (ACGKM) 2 ag under

MAME OF THE DIRECTOR ATTEMDANCE OF ATIEMDAMNCE OF
BOARD MEETINGS LAST & G M

i, wincd Kr. Goyal 3 R

e F M Gupte H] ki

Mr Pargsh Aganwal - Yig

e Roimsh Agarsal 5 i

1.1 Qther Directorships

12

1.3

14

L

Tha details of other Dirketoranips and Commiltee Chamanslips and Membsrshigs hald by the Direclors of ke
Campany are given below -

RAME QOF THE K. OF OTHER BOARD COMMITTEE QTHER

LIRECTOR DIRECTORSHIP CHAIEMAN MEMBER COMMITTEE

K Winsd Kr. Goyal 1 1 IrvestEry’ Gricurnss —
Cemmites

Remuntinlan Cammitice

WM. Sagarinal Gupls 2 c Investors’ Grigvanco -
Commitee
Ramunarsinn Commiiss
Wi Faresh Agenwal - = At Gammidtes Chainmisn =
ke, Rajosn Mgzl 2 = Audit Commitige

Remuneration al Diresiers
The details of remunerailon pald o 1he whaletime Directory of Hhe Dampany gfe given oslow
HIL

Re-appointment of Direciors

Thz brisf paniculars of the Diraciors of the Company, resisicg by folalios £nd propased 12 be 12-agpomizd ot lhe
ensuing Annusl Gansral Meating ace as undei

Eri Rajech Komar Ageewal, aged 23 years « w2 Ghastersg Accouatant #ns widsly aupsnencod sl §s ong
spocasted mnd activaly ongogod with yobe Cempany

Srl Paresh Agarwal, aged 30 years — 8 a Charred Acesuslonl, by proféssion and o8 elae leng asscciatod und
actenly engaced with-yaur Company.

Commitices

Only thren commBibess, mamely, Aude Cammitias, Invosicrs” Griavanes Commiltes and Remunaradion oommitieg aro
[=l=abE-1 34 1

AUDIT COMMITTEE
{it The Audit Gommilion wid 2onatiuted on 35.01.2002. The Commitine camaiaes of Twe mamzer viz Mr, Rajssh
Agmewal & ML PaigaR Ageraal.

All the mambers af the Avdil cormmiflze fre inde cengent and non-gxccuinve Diregiors, They possess adsgete
knewdledye of Sccaunts, augit inansa oic Mr Paresh Agarwal 1S e Chanman of the aadil Commitas

$E The Audil Commites wes tormad on 31,00 2002 snd Commitbee mestivgs wese Bl 0] 31 33 2004 22 follows

NAME OF THE DIRECTOR MEETINGS HELD ATTEMDAMNCE
1 Wt Parags Agereal 3 ¥
2. Mr Rojeah-Asorwal ] 3

Ihe role and powers of the Avdin Sommitder are as [l down undgs Ine 2 levanl Siaugss of the Lsung Agresment ang
Seclion 282 (A} of the Companizs Ac, 1306,

EHAREHOLDERE AND INWESTORS' GRIEVANCE COMMITTEE |

ThE SRafersiders BAd lAvestary’ Grevnmse Domemllse wis canstiluled ¢n 31.0% 3002 16 leok into the redressal of
irvnsmmes’ eomplpials,

8
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tss L=enz Guota s dengnsted 23 the Compliance Oifeer who Bt prezent is oveisesing IRe investors’ grievancas. As
an 31at Jubly, 7004 here ware no Complpints pending 12 reply, Thara ware no share tranglers pending for ragisiration
as on foday Devand 20 daye of recript of Such transfar.

Five Meaungs of {he Ine2alors Crievance Cammilies wers hld during Lhe yoar wnded 3741 Mareh, 2004

NAME OF THE DIRECTOR MEETINGS HELD ATTENDANCE
1. Mr 8 M, Gupla 5 §
2. M winzd Eumar Gayal 5 3

REMUNERATION COMMITTEE !
Fivi Meslings of the Remunsralae Gommittes wang held during the pend ended 3181 March, 2004

HAME OF THE DIRECTOR MEETINGS HELD ATTENDANGE
1. Mr. ¥ined Kumar Geyal 5 5
2 Mr 5 W Guztz trl =

GENERAL BODY MEETINGS :
Tha dAntaile of Annual Senaral Mocting hold in lael 3 vears are a5 undsr =

Annual General Maeling Day Caie Time Yanus

13th Anneat General Mooiing Friday 28 05 2001 it DOAM R=gd. Oifice

14th Anmal General Meenng Fricay 27 08 002 1100 AN Regd Offize

151h Anred Gengral Meesing Wodnggday 24 06 2005 .00 AN Reogd Cthcs
DISCLOSURES :

1 During the yesr, there wers no lransachons of meledsl palore wah the Dirsciors o0 management or Dheic
BUBSIEIE LS o relalives a1 had pelental condicr with the intoreat of {he Comgumg

T There wers ne iNsiznces of nop-compliancn an any maler relalad 1o Cepitel Markst during the last throe yoars
¥

MEANS OF COMMUNICATION -

The guziley, Balr yeary end yesry ingnsial eesulls of e Comgany are sent Lo Ine Stocd Exchangas immadiaiely
afhar they are approwed by the Bosrd. Thesa gre widsly published in pager namely Financial Cxprecs

These results 3re simuitansously posied oo the wescile ol the Cormpeny &l Attplwswwineel com The pfficial
prasE roloases ars alns aviilable on Ihe wabsite. Purauant 1o SEBI cirsuler no. SMDYPeliceadGIR 1 /02 & 3D & 2002
& SO Folloys/CIRMITOZ gt 3.7.2002 relating to glecirenic dale mtormanon #ling ang retieval |EDIFAR) e
Company as siarked electrgnee Bling al peslie document | SIBements on 1ne 2 DiFAR Website viz wy w.sebeeuilee nie in
wel 3112707

MANAGEMENT DISCUSS1ON AND AMALYSIE REFPORT : .

Industry Structure and Developmeants : Sofware service indusiry has wilnessoea @ narnal pericrmanee belte s han
laas vear $se the sn anllad inorsase in eagerts & 29% naz Been fecardsd by tne Indusiry stalstice

I'me Market Shzrs and No. of plavess in the Indian Iedusloy had insieased Wasl Bengal has becams 410 an the
software map o Inda and she BPO wnils e finding placs in Bengar Indie atractes of 2 1 Billan ivestments FOI
in the BF0 segrieal durng 96 & 2002 which & mose sgrilcast in 2002, Acawsiion of Daksh by IBN for 190
Wellizn UED i 8 recan] sese of FOIL

I=dim iz in the geod bocks af Asarice Corporeles an o detlinalion foe pulesweing and ig Teghly benslical gnd conl
effschivs lo US Sompaniss rpesiactive of anh auteourcmy Wlls aeing intoduced s varous statles of LIGA
Opportunities and threats ; 1T grabied sesvices esperindly PO (B usine ss Process ODutsourong) 15 e new opperionly
16 e Bolbeaie Induslry bul the fnreete srs reliatibiny of The projgcl. gerformance. megling custormer rEguitemsnts
and gatnng cavment. Henos pleyers in ine indusiry ars rslucisnt o 2nter into |

Segmept-wise or Froduc bowise perfonnance @ o disw of ihe denlos geograsiuzal nmation o {he seme prodoct,
12 IT enslbled servies nardly 1hers 13 a nesd for s=parals segmental regorhing

Cutlook : In visw of the orgal fure prespact of e 1 T onabled servizos, tha Compsny mas tsken nsw licenze as
Masse I &f Lhe Comsany, 81 BSth the plsced 14, KoK BRd ERUBIREERWED This will nal deprive the Sompany of
Leeing af perowill clher sxismsy 100% EOUs The Covspany may slarl @ HR Developmes] process for Call Centre
slaffing separamly na mn HR agdivitw
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Risks and Gongerns ; The Company is concamed with the soniinuity of the regular flow af work and feresess the nisk
of avaklability as well as ine retantion of the required men power especially keeaing in view tha nign zonal employes
turrover and compeliiveness due fo giant entrants in Call Ceatre Industry a5 well @5 detault by sundry deiors 36 108
23/ME are unsacdrad.

wilh itz sige and nature of s business,

Olscussion on financlal perfarmance wWith respact o eperationsl perfermance @ Certain l&wd, (mrocuced oy e
Fadarsl Gevernment in LEA agains! culseurcing of Goversment [abs ta indians and aler e vanizhing of 1he sharm
of g-pammarce in wetld egponemy the Company's parformance has been severely affestad ana the Company mE2 m0
aption but 1o idepiity now averues of 201ware sgrvices, OF late, it slarted Medical Transcriotion, Sut the valume and
quality was nol encugh o serve The equily of the Comaany and resulls aie adversaly affacled. The Company has
gommenced ils Call Gentre activities and resuils 508 encouraging bul awalted

Material davelopment in Human Resourcesiindustrial Relatian frant, including No. of people employad ©
Humer of ald employess warg reduced (2 viaw af 1he low produclion and of caurss new skiiled manposer was intraguied
far Medizal Tranaciption and Call Cenire and thare 15 2 smocth speralional relntions with {he emplayzes-of ihe Compa
The Gorngany has altempled Aiely to develop the reguirad sRillad numan rezourse 160 the futurs prospective projecis
i Call Certra in good hope

. GEMNERAL SHAREHOLDERS INFORMATION :

B.1 Reglstered Oifice
S0F Building, Softwars Technology Park, Saltlese Elestrones Complax, ath Floor, Block GF. DoV
Bidnannagar, Kotkata - 700 091

5.7 Address for Correspondencn
Sanee AR above

83 Plant Location
iy ZDF Building, Settake Elertronics Complex, 4tk Floor, Block GP, Zector -V, Bidhanfages, Rolkata - 70
i1y Software Tachnolegy Park, Priyadarshini Markel. CHF Sguana, Bhubaneshwar, Dhissa,
fii]  Hafl Mo 8 & G Clo. Soliware Technolegy Park of Indea, 15 Perk, Rourkelz
iv) Bizzylard Bldg,, R. No. 418, dth Flogr. Kumiekar Road, 77804, Sadashiv-Feih, Pung-411 030

£.4 Ehare Transfer Agents
Pursuent 1o SERN eirsular Mo, OOSCIRITTC/CIR-15!2002 db. 2712 2002 all the warks relating [0 the ahare
registry far the shases held 0 the physcal for a2 well as the shares mpld in Ime aleciranie larm (damall are
being done a1 ane singie peint and far thiz pureose %abi Regisiered categorised 1 Reqistrar and Transfer Agents
has heen appointad woe . 23.2 2003 whoss datails are grven bebow |
Waheshwari Dalamatics Pl Lid.
&, Mangoe Lane, 7nd Flaar
Halkata - 700 009

Demat 1SN Moz IKET21801014

Inveslors Complainis may be Addressed (o :
Share Trarsfer Agents al the above mentioned sddress andiar
1o the Dirgstor, Investars’ Geavanse Commilies
Lee & Hee Sofiwares (Exports) Lid
SDF Buildng, Software Technelogy Park, Salitake Elaciranic Complax
A1h Flaar, Block SP, Sector-%, Bidaan Magar, Kolkata- F00 &81.

1.5 Annual General Meeting

Drade ;o 25.08.2004
Time G0 AN
venue . Regd Offze

50F Building. Salilaka Elgcironics Comples, dlh Floar
Diask GP Sasiar-y, Bidhon Negar. Kolkada - 700 091,

2.6 Book Clozure
17Lh Cay ¢! Sepember 304 ta 2816 Day of Sentembar, 2004
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Lee & Mee Softwares (Exportis) Lid.

8.7 Listing of Becurities
Mame of the Stock Exchanges ;
The Slock Exchange, Mumbai.
The Calcelta Stock Exchangs Azgaciabion Ltd
Tha Stock Exchange Ahmedabad.

4.8 (&) Destribution of Shareholding
The Shasehalding gisiribulion of equity shares as of 30th June. 2003 is given below

5l MNo. of Equity Ko, of No. af % of
M. Shares held Share halders Sharas Shareholding
1 1 1a S0 21475 4011269 14.89
2 5 1o 10040 184€ 1201625 5,18
3 1 la 2000 =11] 1054286 3.85
4 2001 1a 3000 Fall E44705 2.04
] 001 1o 4000 a3 333648 1,28
5] 4301 ta B0 63 ZB7480 1.1
T 5001 1a 10630 103 732226 .71
B 10001 la Abova 58 18358750 GE.77
24340 2504000 100.00

B.E (k) Market Price Data :

The Dietails af highflaw marked prics of the 2hare al the Calcutts and Mumbal Stock Fxchanges
are % urder !

Manih Guotation at Quatation at
{2002-03) Mumhbal Gtock Exchangs Calcutta Stock Exchange
High |Rs.} Low {RE.] High [R&.} Lew [Rs.)

Ayl 2356 i.30 1.5 1.50
May 248 180 2.4a 200
dune 320 1.80 2.50 200
Juiky 425 *ER 3.80 283
Augusl 5.55 408 4. 75 A 00
Seplember &.37 2.4 263 265
Oalaber 2.50 1.63 (1] 0.0
Wovember 280 1.8 .20 2.2%
Dacamber 2.7 2.09 L ] 223
January b4 a0 4.00 4.00
February £.20 300 4.00 400
Marsh l64 1.75 280 2.80
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% Lee & Nee Softwares {Exports) Lid,

8.5 Bhareholding Pattesn (bs on 30.08.2004)

Calegory Hea. ol Holdera Na, of sares Y of halding
PROMOTER [ 15248074 571175
NRI 13 15204 0.0405
Fll - -
aca -

IFl -

ME & =

BANK ] 132G 00045
EMPLOYEES ~ =
HOMMES CORPORATE 2m 350390 1.2463
SUBLIC 22038 11073332 41,4821
TRUST Y - - _a
Tokal 24140 1624004 100.0 0600

56 Demsterlalisation of Shares -

et July, 2004
411  Shara Transfor System :

£12 Finanelal Calender 2004 - 2005
Fira? guartaty resuxs
Secund guaiiedy resulls
Third quarterly residls

Annuat r2auls for the year ending
an 31zt March, 200%

Annual General Meeling foe Ihe year anding
an 3tsl March, 2005

Place - Koikala
Chsterat * Tha 230 ddon 0l Alsgusl 200

Juky, 2004

Crbohe: 2004
January 2005

Hesrly 88 5253% of Tolal Equity Capital s meld in dematerialised form with MGOL aed COSL a3 oa

Shares seni for transder in physcal ko are regiaierad by our Sham Trarsfer &nent in his office wallon 30 dags ol
receiph of the dotumenls, if documents srs foung in order Skaces under ohjgchon 2re r2lurned within 42 Weeka.

O or before 311 July, 2008

O or kafore

WHE Bepiembrer 2005

On E&nsll of the Basrd of Ditastars

Fzr LEE & MEE SOFTWARESR (EXPORTEI LTD

(10}
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% Lee & Nee Softwares (Exports) Lid.

AUDITCRS' CERTIFICATE OM CORPORATE GOVERMANCE
To the Members of LEE & MEE SOFTWARES (EXPORTS] LIMITED

Wia have examined the complisnce of Corporale Gowernance by Lee & Nee Softwares {Exparts) Limited
(The Company) for the year ended March, 31,2004 a3 stipulated in clauses 45 of the Listing Agrasmeat of tha said
Company with the Steck Exchanges.

The Complianze of condifions of Corporate Governance is tha responsibility of the management. Cuf axamination
was limiled to procedurss and Implemantalion theseof, adopled by the Company for ensuring the compliance af the
condilians of Corporate Governance It 18 naither an audil nas an oxpreasion of opinion on the finansial staterments
af the Comgany

in our apinicn and to the best of gur infermalion and accarding fa 1he explanalions glven 1o Us, we cerlfy ihat the
Company has complied with the conditions of Corporate Governancy as stipuiated in clause 4% of the above
mentionad Lisling Agrasment,

As required by the Guidasce Mota on Cerlification of Corporate Governance issued by the Inslitute of Chartared
Acocouniants of India, we stale thal the Share transfer davizion has certified that as a1 March 31, 2004, herd wers no
investor grisvances romaining unattended/pending for more thal 30 days.

e Turther state thal sueh compliance is neither an assurance as fo the future vizbllity of the Company nor the
efficizney ar effectiveness with which the management has conducied the sfairg of the Company,

For PATANJALL & €O,
Charerad Accourfanis

Bdy-

Place  Kolkata [VIRAT SHARBMA)
Dated : The 23rd day of August, 2004 Pariner,
M. MNo. 61553

(1)




% Lee & Nee Softwares (Exports) Ltd.

1

To,
Thi Membars of Mis. Loe & Mee Softwares (Exportz) Lid

AUDITORS' REFORT

We have audited tha atlachod Balance Sheel of Mi's. Lee & Nee Softwares (Exporis) Lid, as an 3131 March, 2004
and Lhe Prafit & Loss Account far the year ended on thet dele, anncaud thomste. Thode linancial slalemonls ore The
respongibiity of the Company's INAMAgEMent. Gur réapangibility is Lo express an opinian onthese financial stetements
based on our audit.

We congucled aw audit in socerdence with auditing standards gencrally accapled in India, Thoso standards
reguire {hal we plads and garlorm 1he audl ta abiain reszonsble assurance about whether the Bnancial statementis
gre free of metaial misstabamenls. An audit includes swamining, on a tes: hasis, évidence supporing the
amounts and disclosures in the financiel statemants. An audil also includes assussing the agcounting princlipics
used and significanl estimates made by manzgemen:, 25 well as evalualing the overall financial stateman
prze=ntetion. We baligve that our 2wdil provides a rezeonable bazis for our aginion.

2. As required by the Companies (Audilors’ Reparl), Orfder, 2003, lssued by the Company Law Boaard in terms of
section 227 (A} of ithe Companies Acl, 1958, and on fhe basks 0] Such checks a5 we considered approprials
and accormng 1o the information end explanations given Lo us. we give In the Annexure @ statement an the
malters specilied in paragragh 4 and $ of the said order.

A, Further fo our commonls in thoe Annexurs felgired 1o L prragrapgh 1 abave, we repod thet @

&) We have obiained 2 the information and expldnalions, which 0 the best of cur knpwisdns and besed wars
nacessary for the purpose of cur audit.

b Im ocwr opinion, propar books of account have boon kepi by fhe Ciesnpany oz roguired by law 5o for as
appaars fram our examination of such books of Head Ofiice and itz branches.

¢l The Balence Sheeland Profit & Loss Account reterred to in this report, are i agresment with the books of
account ai Haad Offica and its branches. -

d)  Inour opinion, subjoct o MNote Mo S af schedule "G tedd Logelhar will olhar nodes on accounts, tho Dolonce
Ehaol and Frofif ond Leoss Accownl deall with by lig repar! hava been prepared in complinnes with Lhe
mecounting slendards roforrod be in sub-saclion [30) of Sactlan 211 of the Acl,

a)  On the basie of the confirmation racaived from the Directors and @ken on reccrd by the Soard of Directars’,
ngne af the Directars i3 disqualified a3 on 31.3.2004 from being sppointed as 8 Derector of the Sampany
undar Soclion 27401109} of the Acl

i In pur opinion ond (o the best of cur information end according 19 the explanation given to ws, the sasd
Balancs Shest and the Profit & Lods Aoesunt réad iagether with Company's scadunling policies dad alhér
notes thergon particulay Mole Na. 5o schedule 'S on which we have rellza on managemens pereeplion,
give 1he infoimancn required by e Campaniea Act, 1258, in the mannsr e required and give a true anl
falr veew :

il ™ the case of Balance Shesl, of the slale of afiairs of the Company a8 on 315t March, 2004 and

iy I the chss of Profit and Loss Acctunt, of Ihe prafl of the Cormgany for e vear anded on that date.

For PATANJALL & CO.
Clharferod Accouniants
Fue-
PEICE @ Kelkala (VIRAT SHARMA)
Dated : The 230d day of Augusl, 2004 Partmar
M Mo B1553
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ANMEXURE TO THE AUDITORS® REFORT
(REFERRED TO IN PARAGRAPH 2 OF OUR REFORT OF EVEN DATE}

The Company has maintaingd proper rocords showing full particulars including quaniitative details ang
situation of fixed 55815,

The asseis have Been physicaly vedified by the mansgermant =1 reasonakla intearvals. Mo material
discrepancizs nave bean noticed on such venhicplicn.

The Compuny has no! digposed off any subslantial part of flesd sssais during the year

The invenlary has heen physizal verificd gunng 1he year by the management. In aur apinica, the freguency
of suzh vatificolon is reasonable.

The preceaurss of physical varficalion of inveatery tellowed by the Mmanage menl are resacnabie and
adeguate e relotion to lhe size of the company and nature of @15 business

The Gompany it maintasining wroper records of invantory. Mo materizl discrepancies wers noliced on
vasificetlon bobwaan physical slacks with the book records

The eompany has aot tsken any 1020 Tom compames, TIms or pErEans liszed in Refisier malntaied
wrder seelion 304 and from the companies undar the spme menagemenl a5 defined under skbszction
{18} of soction 370 fzinza arnittad] of the Sompanies Act, 1935

The: nara 85 19 the rate of interest and other tarms and cenditions on which loans have been [aken from
compones, firms 91 alhar parties lisled in the Ragister maintained under Sactien 301 of the companiss
Acb, 1058 are nat applcabi since no sueh loan heva beoa laksn

The para @5 % bo regulss in repaying the principal amounts st sfipelalked and it has boen requar in e
paginent of inforost 10 e companies, Srms or oter patles isisd in the Regsier mainiained under section
201 af the Companies Agt, 1058 frem whom loans hawe been zkan by [he Company is acl applicabla in
absencs of any sush lean having boon Lakan by the Com = ny.

Thars i np overdue smount of lwans tsken from companies. firms or ather pariies lisled in e Regisio:
mairtaifed under saclion 304 of the Companies Ak, 1835,

fivi  Inoour gpivion And agecarding ko 1he informatinns and sxplanatinns given %0 us, thers are adeguale Imemnal
aoniral procedures commangurate with 1he sige of the Company and he nature of its buiness wih regard 12
the 384 of goods. During the courze of cur audil, wa have nol abzerved gnv continuing f2ilure o corect
ma|nr weakncsses Mintemal conlrafs.

i ]

Aceerdng toinformulions and sxplanalions given o ws, we are of the opinsen that the iransaciiong that
nead ta bo ealered into the Rogeler maintained under seelion 304 of companies Act, 1855 have bean
so eflared.

I sur apinien ond aacerding be informations and explanstions give fo us, the Company has enlerso inta
{ranEBElSE in puissance of contracts of arrangements hat need to be andered i the registar rmarinkEined
wikder section 30% of the Campanivs A, 18585 exceoding 1ne value of Rz Five kakhs in respoct of any
pally.

{ui] The Company has nsl aceepled any depasid frorn [he pubiis

vE)  In our oplaion the Cempony has ea intarnal awlll eystsm communsuraie wilth the size and neture of ils
sl ES e

fviity  As inlermed 1o us the manfensncs of gost record as not been prosoibed by the Central Govsr nmant unidar
apchon 208§ {d} of the Companios Act, 1955 far the produsis of Ihe Compeny

{13]
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2% Tme company is regular in desesiting with apsropriale auihorinies undisputed statutory dues including
Bravigent Fund, investyr Edutatian and Frotection fund, Employees Siets Insurance, lncome Tax, Saks
Teoe, Wonalth Tax, Custorn Duty, Excise Duly, cess and alher stztulory dues appilcable o it

By According to information and explanstions given to ws. 0 Undispised amounts pavable in regpect of the
Incomiu Tox, Sales Tew, Weallh Tax, Cusloms Duty and Excise Duly and cezs ware In amears 5 ai
3181 Mare, 2004 for a penicd of mare than six monthe from the dale ihey bacame payable

¢y Acoording ke inlarmation an explanation giver 10 68, there are no duss of Sales Tewingomsa Tax'Cusiom
fistyleess which have nol heen dapasited on pcoount of any dipute,

The Comasny has ascimilatad losses amounting Lo iz 1,79,.30.720.07 as at 31l March, 2004 and it a5 not

inerred 2ny cash loss in the financisl yeasr 2003-04 bul has incurred loes in the financial year 2002-03
amounling 1o s, 145,48 2045 in prewious year raspasiively

Tha Company has nul granied any loans and advarees nn 1he Baais of secuity by way ol pledge of shares.

Tha Company it 8 nob & nidnifmutuzl benchil fund f2oeciety, thersfors the provisions of clavse (il of ine
Companias (dudilors Reporl] Drder, 2003 are not apelicakle to the Company.

Tha Company is rot dealingitrading in shares, securdies. cebentures and olber mvesimenis. Accordingly.
the provisions of clouse 4{xal) of e Compamos {Ausdikoe's Repon} Order, 2003 are oot applicalile fe ihe
Coenpany.

Aczording lo lhe mifarmation and explanstion given toue ihe Company has not given any auarantee for
lzans Hkan by olhers from Bans or financial inslilutions.

the GCompeny kas nct laken any term loans, tharsfore dhe prowisians of Clzuse (av) ol the Companss
[(fuditor's Repod) Order. 2003 arc nol applicable o the Company.

Aecarding o tha infermation and explanations given 10 us And on &an oversll axamination al Lhe
balance sheet of the Company, we repan 1ha: no funds raised o0 shaal Bom Bagis have been usad for
lgng f=em invesimeni. No long lern Tunds have been used Lo finpoce shert larm B23815 exiep:
pormamnen| warking capitsl.

Duwing iha yoar, the Company h3s not made any prefeeniial alictment of shares o panies and cormpaniss
cowersd in the Register maintaingd unger section 301 of the Companies Al 19546,

Aczording te the information and explanaiions given to us, na faud o of By the Company has Deen nolicud
ar reparted during the yeas

For PATANJFALI & GO,
Chararsd Avcountanis

54/
: Kolksts (WIRAT SHARRKA)
TTne 2300 day of August, 2004 Farlmer

K. Ho_ &515563
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% Lee & Nee Softwares (Exports) Ltd.

SCHEDWULE *C' NOTES ON ACCOUNTS

SIGNIFICANT ACCOUNTING POLICIES @

The financial sialamient has bean praperad cndir historical cost canvanlion anc.as Jeing Concern concept and
in accordance with genesslly sccepled accounting principles and provisions of e Companies AcL 1066 as
well as guidelings praseribed by the Institute of Chartered Accountants of India.

a) Method ol Accounting @~
The Company follows the mercantile system of accounting and genarally the accrual concepl in preparing
the acceunts excepd dividend which is recerded on cash basis

Revenue/ Expenses Recognilion :

Revenus and Expenses are recognised only when accrued and Iheir collection-and payment is reasonably
cerlgin Sofiware devalopment inseme has been acoiunied for contractually though the payments ard
received prograssively. Soltware Devslopment expenses andior copy right fees are accounted lar on
salisfactory complalion.

hccounting of Software Pagkage Development :

Expenses incurmad on develepment of software packagas are shown under work in progress Ll the package
arg fully develeped.

¢) Fixed Assets !

Al Ficed Assais are stated Lo be at cash inclusive of expenses incudied Lo pul them for use.
Investments

Invesimenls are stalad al cest. The management perceives all the investments in securities as long lem
save and excepl mentioned as curient invesiment in the Schedule BT

b

=

dl

&

-

Depreciation :

Depreciation on all Fived Assets has been provided on witten down waluy method &1 the rates specilied in

schaduyle ¥IV of the Companies Act, 1056 on protata basis,

iy Valuation of Inventories @
Solrware packages and pnnbed materals are walued at cost. Finished gogds excluding developed soltware
package are valued al lowar of tast or if any eslimaled nel realisable value Work-in-pregracs including
thi cost of developed software is laken al estimaled cost.

g} Faoreign Currency Trangaction :
it Transactians in Farsign Gurrency are narmally recorded at prevaiiing axchangs rale, &t the ima of the

wanszchion, The resultant gain or loss on realisation of foreign currency is recognized in Profil & Loas
Account a5 exchangs fluctualon

B} MOTES ON ACCOUNTS :

11 GConlingent Liabilities not provided for @

8} Rayalty payahle for Soflware Exparls © Rs, 75,00,9240- (Fravious year Hs, T2.00,0247-)

o) Estimaled amoun! of contracts for sale remaining to be sxecuied has bean paid for Rs §.41.65,5045
{previous year nod provided for Rs. 5,21 65,504/

&) E-apedunting Business arscurereent fee, amounting fo contracls value for Rs. 27000000, yet 1r b
reocuded hag not bean provided far (Previous year Kil)

& Counter guarantes given to Indusind Bank Lid. in respect of Bank guaraniee of Ra, 3,00 0000 issued by
them in faveur of Depertmant of Telecommunicalion Govl of Ingia,

g Provision for Sofiware maitlenance for tha year 31.3 2004, aver and above the péymensts made 1o third
parly for the same on its being failure o provide ine warranty supporl

—

#) Provision for Income 18% i3 nol required to be made as the Texable income of Ihe Company is NI, The
managemeni claimed that-all incoms of STPI Unils it exempled u's 108 of the income Tax Aol 1869 as the
income is derived Tram an 100% FOU unitidivieion of the Company,

3] Income Tax demands againsi tse company nod acknowledged 3§ debls not provided for in respeet ol which the

Company is In appeal for e Assl. Year T994-95 is fs. 1,03, 462/~ (Previous Year Az 7.84,1585). Demand for
gustom duly an bebest of Sudil emounting to Fs, 6982 0857 is not acknowledged as debls, being dispuled.
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% Lee & Nee Softwares (Exports) Lid.

4] Company ks oo cutslanding dues as on 31,03 20038 payable to small seale unils.

5] Thera is decling in carrying amaunts of the lang lerm Invesimeants in shares of carlain limited companie;.
Hewever no provision for the resullant amoun! of decline is made in profit & loss afc as the same i$ nal
azcerlainable.
As the company is dealing ealy 1n soflwares business at all its cenfers, the segment reparting as per AS 17
Is mot required.
It fher opinian of Beard of Directars, Current Assets. Leans and Adveances have g value of raalizatlon lnthe
prdinary course of business atiesst equal 1o the amount at which (hey are stated in the Bafance Sheet and
ara subject lo canfirmations by the respective parlies.
Figures for the provious year have been regroupadd rearranged wherevar nacessary axcept profit & loss
aceaunt of export division unit prepared separately pursuant 1o the regquirement of the aman gmant in section
10 & of the IT Acl 1881 and the branches are therefare fol comparable wilh 1he ligures ef praviaws year
Further figures of current year are nof strictly comparabie with the figures of previous year in Computer
Software Business.
] Dwemed gxporis al Caleutia STPI amounting to USD 52800 (INR. 23,00.406.00) has been received from
Rourkela 8TPE unit contractually and i reflecting on bedh the a'cs, bul the conira effect shail be nil,
10} Additienal information pursuant 1o lhe provisiens of parageaph 3 & 4 of part U of Schadule Y| to the Companies
Acl. 1956
a) Licensed and Installed Gapacities

Under the new industral policy no, specific licence of installed capacity iz necessary for the products
manifactured by tha company.

—

8

—

ks

fi)

g

—

Current Pariod Pravious Pericd
Amound (He.) Amount {Rs. b
by Opening Stock
Softwares 11, 23.151.76 11.23.151. 76
z} Purchase
Software Services 16,85 280 55 5. 40,614.00
d} Sales
Exports SoHware 28 44 GRE 40
Services atc. 44 42 57681 70,86 56521 11,24,000.00
&) Closing Stock
[Safiware) 11,23,151 76 11,25,151.758
11 Materials Consumed
{Consumables & components)
& Printed Maternials Imparied il Hit
Indigenaus
Export Division Hil
Olhers TET2.00 (100%)
12) CIF Value of Imparts : Kl Bail
13} Expendilure in Foreign Surrency :
Hasting & Cpmain Registration
& Travelling Expenzes 28 20.693. 00 2,139324.00
14} Earning in Foreign Exchange :
Export on FOB Basis 1.08.08 841,87 24,84 250,00

(20)




% Lee & Nee Softwares (Exports) Ltd.

15]Bglgted Parties Diaclosures as per AS 18 which came inks eMeat in respact of accounling period commancing
an or #fter 01,04 2002, The information given is only in respeat of transactions entered inle by company
during 1ne yaar only, previous figures have nol bean disclosed,

it Mame of the Key Management Personnel

Shei & M. Gupla
Bhei V. K, Boyal
Ehii Parash Agarwal
Shii Rajash Agarwal

Pramoler Director
Executive Direcler
Direciar
Direslar

11y Parties Relaled 1o the Key Management Pessonnal whera thay are inlereslad as relativainartner/diracior

ir the firmsicompanies ele.

2. K. Gugda & Company
Vivek Computer Pul, Lid.
Leens Gupla Buri Devi Agarwal, Ra; Humari Agardal
Meena Gupla, Mahesh Gupa, Sunila Gupla & sthers.,

iy The eompany hes entered into iransactions with certain parties as lisled above during e year as under

& M. Gupla & Company Consultancy Charges Fg. 240000 -
Wivek Computer Pvi, Lid Share Processing Feo Fig. 1000
Mabesh Gupla Car Expangas Fx. E82150-
Directors RMaseiing Fees Fiz. 15000
Leena Gupla Profgssional Faes R=. 100000
Hunita Gupla Fenl R ZEQ0D!
Raj Xumarl Agarwel Eent R 180004
haana Guplta Hent RE. 360000

1A)BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE A5 PER PART Y OF
SCHEDWULE VI OF THE COMPANIES ACT, 1556,

11 Registrasion Dotails

{Rs in thousands)

Regigiralion He, 45,587

Slale Coda 21

Balance Sheet Date 31.03.20604
21 Capital Raised During the Year

Fublg Issue HIL

Rights Issue HIL

Bonus [suue MIL

Privale Placemeant MIL
1} Positlon of Mobilisation and

Daployment ef Funds

Tadal Liabilities 71,436

Tedal Assals 271,436

Souress of Funds

Faig up Gapital £ 65,540

Rasarye & Serplus 14

Seeured Loans MIL

Lin-Secused Laans MIL

Application al Funds

el Fixed Asaels 1340

Invesiments (Including Invesiment

in Parlnership firm)

kel Curranl Assels XAT 7BA

(21}
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% Lee & Nee Softwares (Exports) Lid.

Mizcellaneaus Expenditure 454
Accymulated LosEas 17,931
4 Performanse of Company
Tatal Incoma 14742
Totel Expenditura 1174
Profit Before Tax 1740
Profil Aller Tax aohE
Esrnings per Snares Rs. 112 per shares
Duvigend Rale MIL

5} Generie Names of three
Principal Producls/Services
of the Campany-

Itery Code {(ITG Codal : BS24Fh a52409 NoA.
Product Description Software development Export af Software Manufacturing &
& Export & Praject Menagemen| Export Marketing af
Services Compuler Soltware

in terma of our reperd af even date annexed

Far PATAMNJALL & CO.
Chartarsd Accourlams

Sdi-
Piace : Kalkata (WIRAT SHARMA} Diresior 4. Rajesh Aganwal
Diated @ The 23rd day of Augusi, 2004 Pariner. 2. Ajoy Agarea
M. No, 1553

h, {22)




Lee & Nee Softwares (Exports) Ltd.

CASH FLOW STATEMENT FOR THE YEAR EMDED 3457 MARCH, 2002

. Gash Fiow Frem Gperating Aclivities .
biet Prodit as gar P B LA
Adjuslod fod
Cepresation
Less on Hevalualian of Asseis
Loss on Sake of Shates
FrafdfiLoss; an 2alaan fixgd ascels
Delerrad Hevenue Expanidas win
Fralimenany & Shase lssae Expenses
irierest & Dividard
Sundry Ealance Wi
Froditt _oss oo lavesiment

{In Partngishig Firmi
Ciperaling Pratitdinss oefore
warkitg Gapital Ghangos
Adquzd far
Invantones
Trade & Other Receivabies
Trade Payaula
Provissans lagainal Softwarg Mai]
Cash Flow befere Extra Ordfinzry bams
Chdinary lems
Extia Qdinmaey Hams .

Increase in Heseree & S0iplis
Ingrease in Prebminary Expenses

et Cash Oul Flew from inresting Ackivilie &

. Gagh Flaw Tram Investing Activitiss ;
Sabe ol Firgd Assals

Purchase of Fixed Aspls

nkeres Hecemwed

Dividend

Sale af Inwesimant

furchase in Invesienent

Mowement o Loars

inwesimant i Parngiahon Firm
assets acquired g8 AMa gamation

Wl Cash Flow fram Invesling Activiliag

. Cash Ftaw trom Fipancing Activitiag |
Increase in Ghane Capilal

Cash Equipments (A + B +C)
Cash & Cash Equrenl=nts ps al
the commencemen! of the year
Cosh & Cash Equivalents as al
ki oal afl fhe yoar

Figures far tha Glrrend Year
Amournt (s} Amaum {Rs.]

Figures for the Previgod Yoar
Amaign] (Rs ] Amounk (s |

{3002, 420 (1,406,485 2040
4 15284 503,261
1,378,771, 286
- 4,084,770
— (5,485,180
4 B2TTE B2, 308
{3,15298) 42 547
38,615
615,378 1,28 0101
35,240,798 (21,80,103}
(56,02 4041 130, 05,222
(3,86 02,285)
(5602404 (389,11 E24)
(18,80.808) 14,07.74.727)
i18,84.808) 1407, 71,727
15,058 §.05.501
[3.32,8%T) (1,30, 208}
3.15.118 544930
160 sl
aTEE 1,53.73.047
15,81.07E 1056, 728
— 1G,15.514 — 706 13,588
43,64 E42) 2.07 85,188
13,54 80F) 2.01 55164
10,37 549 2,11.85717
G, F2n57 40.37.540
For & On BahalT of the Board
Direcior * Ransh Agaresl
2. Ajav Baarwal

AUDITORS" REFORT

Wa hove wenitled Ihe Sash Flow Siaiement of Més. LEE & NEE SOFTWARES (EXPORTE) LIMITED, KOLKATA derived fram the
algibed fnancial statements and the Boaks and Records maintained by the Company for Lhe year ended 319l March, 2004 anc

townd the ssma in AGrEEMEr: Therewith

Place : Kalkals

Daled | The 23d day of Augusl, 2004

(23}

For PATANJALI & CC.
Chaclared Accounlants

(WIRAT SHARMA]

Fartner
M. Mo 61552




% Lee & MNes Softwares (Exports) Lid.

LEE MWEE SOFTWARES (EXPORTS) LTD.
REGISTERED OFFICE
Saltlake Electranics Complex, Glack "GP, Soctor-Y
SOF Building, 4th Flaer, Bidhannagar
Kalkata - F00 001

PROXY FORM

Clint IO ...
OF ID ...
Flegl FORO M0 e

M. Mrs./Miss

PRI - ety i i s e i S, 15 i e ne g e e e 2 L bR U T T e e N N s L
TTE T a1 ey i A AT, rateianceias I LR disTTie] Of = LR SRS e e i

. being a rarmnarimembers of the above menticnad company hereby
appoint .., .. R LT L BT e FOPTTRORN = 1 o[- [1. {{ 12.J I RS
4] EE— B 1 11T 0 11114 - SRR -
__________________________ SP—— eeemes ik sit e marnsownn 1 EREHEIREL BT i b e e

miaur proxy to vola for mefus on mylour BEREN at the SIKTEENTH ANNUAL GENERAAL MEETING of the Company
la be Beld on 25th Seplember, 2004 and al any adipurnment theraol.

Bipna W o s e A B R B0

. Revanue
EIGRalrg oo e e sl il DU | woeeee e

Hota ;. Thea proxy must be degosited at the Registared effice of the Cempany st Saitlake Elactronics Comples,
Olock 'SP Sectar-V, SOF Bullding, 4th Finar, Bidhannagarn, Kolkata - 700 081, not less than 48 haurs
pofare the time of the meafiag.

__________________ F= N | 5 - 3 -~ L e G b E AR A ket s LS S e £

LEE NEE SOFTWARES (EXPCORTS) LTD.
REGISTERED OFFICE
Salllake Eracironics Complex, Block "GP, Sactor-Y
SDF Building, 4ih Flgor, Bidhannagar
Kolkata - 700 094

[ATTENDANCE SLIP|

Ll T3] [ | 6 Rt Dt L Lo S0 e et e o
Aagd: Folio No. .

| Carlify that | am agislarad shareholdar proxy lor the registered shareholder of the Company, | hereby reeord my pres-
o &l 1he Saleantk Anrual Genaral Maeting of the Company to e haid b Salifake Electronics Compley, Block WGP
Sacloer-Y, dinh Floorn Bidnannagar, falkata « ¥O0 051 at 11 am. an the 25th September, 2004

Proxy's blame in Blezk Letiers Members/Praay's Sionaline
nele : Please fill this attendange slip and hand il over at the entrance of the hall, Sharaeldsrs who come 1o atiend
the: masling are requesiad fa Bring the copy of R Sandal Hagpaort wath them.







