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Web division of Lee & Nee Softwares (Exports) Ltd ,"u 
"oMULTIMEDIA Z

INTERNET

DIRECTORS' REPORT

To,

The Shareholders

Your Directors presenting the 20th Annual Report together
company for the financial year ended 31't March, 202L.

Financial Results

with the Audited accounts of your

Your Company's performance for the financial year ended 3ltt March,202l is summarized
below: :

Amount in ({)

Company's Performance & Future Prospects

The year gone by started with an unprecedented nation-wide lockdown due to pandemic which
negatively impacted the economic activities across the globe. As vye entered 2021,, the outlook was

uncertain & no specific expectations for growth were set, however as the year progressed, Lensel

Web Services (P) Ltd. managed to maintain the revenue.

During the period under review the company achieved revenue of Rs.7,686,294/- EBDITA Rs.

1,892,481- PBT of Rs. 157,072/- and PAT of Rs. 171,513/- as against a revenue of Rs. 8L,17,751/-
EBDITA Rs. 73,2461- PBT of Rs. 32,537 /- and PAT of Rs. 32,5371- respectivelrT in the previous year.

The Sales of the Company have decreased by 5,3L% as compared to previous year.

Share Capital

As on 31st March, 202L, paid up share capitalof the Company was Rs. 10,00,000 divided into 10,000

equity shares of Rs.100/- each. There was no change in share capital of the Company during the
Fina ncia I Y ear 2O2O-2L.

Particulars 2020-2L 20L9-20

Total Revenue 7,686,294 81,L7,75L

Profitl (Loss) before interest depreciation and Taxation 1,89,248 73,246

Less: lnterest

Depreciation 32,176 40,708

Profit before taxation t57072 32,538

Less: Provision for taxation lL444rl

Profit after Taxation 17L513 32,538

REGD. OFFICE:
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KOLKATA :

SALT LAKE :

148, Camac Street, Kolkata -7O0 017 , Ph : 4069-5'100 / 4065-0376, Fax : 4065-0378. emait : info@tnset.eom

l,Balaram Dey Street, Kotkata-70O 006, ph : 4008 1601
sDF Building, 4th Floor, sector V, Btock Gp, Bidhannagar, Kotkata - 700 091, ph.: 4069-5181 / 82
E-mail : admin@lnsel.com



Dividend and Transfer to Reserves

considering the cash position 
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Accordi no amount is also,PJg

Change in the nature of business' if any

There has been no change in the nature of business of the company

2L,

SubsidiarY comPanies

TheCompanydoesnothaveanySubsidiaryduringtheyearunderreview.TheCompanyitselfisa
lffir;ffiilw "it"" a n"" softwares (Exports)Ltd'

Deposits from Public

your company has not accepted any kind of deposit from the pubric under chapter V of the

companies Rct, zorE d-uri;;il v.rr rno"ri.ui.* tno as such no amount on account of principal or

rnterest on rleposrts ,,"o* p-uor,. *., or,riu'r'*ng ,t on the date of the Balance t':":

Particulars of loans, guarantees and investments

There are no Loans, Guarantees and rnvestments made under the provisions of s-ection 186 of the

companies Act, 201-3 during the yea*no].-, ,.ri"w, except +zoolrt'itt of Haresh collections Pvt ltd'

amounting to Rs' 14,87'976'00'

Material changes and commitments, if anyi affecting the Financial Position between the end of the

iinancial Year and date of the report

There are no materiar changes or commitments affecting the financiar position of the company'

which have occurred between the end oi,t. financiar v.ur,o ,r,rch the iinancial statement relates

and the date of this RePort'

Deta*s of significant and Materiar orders passed by the Regurators /courts / Tribunars rmpacting

the going ront*'o 
'*utus 

and the Companyis operations in futqre

During the financial year zozo.2l,,1!.,. are no significant and material orders passed by any

Regulators i couits /Tribunals, *fitrt'l*pu*' the going concern status and the Compant's

OPerations in future'

Directors' Responsibility Statement

during the financial Year 2020-

pursuant to section L3a(3Xc) and 134 (5) of the companies Act' 2013' the

f"ri 
"i,-n"tt 

knowledge and ability' confirm that:

Board of Directors, to the

_.1-..-"-.-_,

.,firrtU.?i'-
i"7r---{i;,iro \l'

n=f qcir""u



(a)in the preparati-on :-,^,::#:]ll,iXr"""[']l:]:,TJ,]'.'i:re 

accounting standards had been rotrowed

along with proper explanattort rErqrr'lb -* ' 
lntly and made

(b) the Directors l1T:1"-'#;:'[:,'"'ffi':".-.5",]ffi:^X"1]:+"q[J;**fn:::Hl'[:
[lJ[:xr::T:,i,ffii.I,*.1i'.+ 

j':"H#;i{ril:ilktrJ"1rri**rn:HHl'r:
ft ilir':i,"#trilffiT*,i:J;:'."s:nili,H::iJ[:,,:#"';ff 

;ffi ';r'r'"c"'np'nvr'r

that period; 
rrricient care ror:T ffil[*iJ::;f$l#:""iTffi:l:

(c) the Directors had taken proper i"'1:"f the Act for safegui

Hil; ..to'dant" with the Provisions'

for preventing and;;il;i;auo ano other irregularities;

(d)theDirectorshadpreparedtheannualaccountsonagoingconcernbasis;

(e) the Directors had raid down ,*.'::lXlT:'ilTl.fr *"[J:,]:*"0 
bv the companv and such

l"l"r..io.rncial controls are adequate a 
:ompliance with the provisions of all

(f ) th e ?,,:.::,:^ I ii.i :J:r:, I;"Jil:['ilil,ifi ; :#;il;;ff e ctive tv

aPPlicable laws ant

Directors and Key Managerial Personnel

Ynttr Director Mr' Vikash Kamani retires

ott.r, f,i*"lf for reaPPointment'

Declaration by lndependent Directors

r,,,hp ensling Annttal General Meeting anh being eligible

lndependent Directors do not apply to the

onf Nomination and Remuneration

The provisions of Section 149 for appointment of

company'

Board Meetings 
ancialyear under review.

The Company has conducted four Board meetings during the finr

Policy on Appointment of Director and Remuneration

The provisions of section 178(1) ,r.,.:,n* 
to constitution

committeearenotapplicabletotheCompany.

lnternal Financial Controlslnternal Financial Controts 
ols with reference to the Financial

rhe company has in g,ace :i::::[,'JJ:'*X,,UiHiJ:fi'&,il'liil,:::-ll',TJ'Ji.1,:X;ff'lThe company has in place adequate 
jnternal financial conlrors 

.ttrci"n, .onou_.:,ot,n" business'

statements.rn".",,,,.ll',',i. T:::T"Ti*;:f,*::?:'y#L.1ii::#Ji:,1;',X'i.;.t
rhe company has 

'. J,l'r? ililil; r;r 
"nsuring 

the orderlv 
1|ffi;'H'.'r-r.::":::,1;.rv;;,i.,;.fr

statements.Jn" t:I';; in. d"*o.ny,s policies, the t:f." 
-s:'

including adherence +hc accurilcv and completeness of accounting recoitatements.Jn"t:It:jil:";;;;;r;s policies, the safe suarqrnE' L'|r errY--' 
rrds and timelv

including adherence

detection or rrauds .&..:1:::,:, H,il:lfif 
'?il 

'"'o'"'.-ess 
ot accountins 

:-detectton or rtouv" 
ltnanciat information'

preparation of reliable Tlnallurdr rrrrvr r!'--

Cost Records and Cost Audit

-



Maintenance of cost records and requirements
Section L4B (L) of the Companies Rct, ZOtg are
by the Company. .

Auditors

C***tt*amt Attdi*ava

M/s Jain Sonu & Associates, chartered Accountants, Korkata (Firm Registration No. 3243gGE), hadbeen appointed as the statutory Auditors-of the companv io r,oro office for a period of 5 (five) yearsfrom the conclusion of the roh acvr of the company'1ior the Financlal year 2ot6-17l,held onseptember 23' 2'oL7, untit the conclusion of the zi" acivl- of the company for the Financiar year202L-22.

ln terms of companies (Amendment) Act, zoll, the requirement of seeking ratification of auditors,appointment at every annuargenerat meeting has been iispensea with.

Accordingly, no resolution is being proposed for ratification of appointment of statutory auditors atthe ensuing Annual General wleeting and a note in ,.rp..t oi same has been included in the Noticefor this Annual General Meeting. 
-- "' lrerLvr vr JqrrrE rrd5 ueen Inclu 

,*,
The Statutory Auditors have confirmed that they satisfy the independence criteria required underrnrnp:nies 

^ct 
2013 corje of ethics issued L,* lnstiiute or frrortoroo Accountants of lndia.

Secretariat Auditor

Pursuant to the provisions of section 204 of the companies Act, 2013 read with the companies(Appointment and Remuneration of Manageriat personnet) Rules, 2oL4theBoard of Directors of thecompany has appointed Mrs' Rasna Goyalf a Practicine c;rplnv secretary in practice (cp No.-g20g)to conduct the Secretarial Audit of the company for the financial year 2020-21. The secretarial AuditReport in Form MR-3, for the rinrn.i.t v.ur ended March 3L,2o21is annexed as .Annexure_L, 
to this

l"Tlll;."t 
secretarial Audit Report does not contain any qualification, reservations or adverse

Qualifications in Audit Reports *.

The statutory auditor's report and the secretarial audit report do not contain any quatifications,rocarrratinnc' or adrrprqe remarks or cJisclairr:r. secrotaniar aucjit rcport is attached to this rcport.

Risk Management .policy

of cost audit as prescribed under the provisions of
not applicable for the business activities carried out

The company has systems for lnternal Audit and Enterprise Risk assessment and mitigation. on aquarterly basis' summary of key findings is presented to the Board committee. with increasingglobalization and unprecedented changui in business environment, the company on a periodic basisidentifies these uncertainties and afte;assessing them, formurates short-term and rong-term actionplans to mitigate anv risk which courd materiaily impact the company,rl";;_;;;'glrrr.no vision.

F



rn the opinion of the Board there is no such risk which may threaten the present existence of the

CompanY.

Secretarial Standards

The Directors state that the applicable secretarial Standards, i.e. SS-1 and SS -2, relating to 'Meetings

of the Board of oirectory and 'Genertt rvl""ting' respectively' have been duly followed by the

CompanY.

Therearenocontractsorarrangementswithrelated
Compgnies Act, 2013 save & except the carry forward

parties referred to in Section L88(1) of the

year end balances appearing in the notes to

accdunts.

Corporate Social Responsibility lnitiatives

The company has not deveroped and impremented any corporate sociar Responsibirity initiatives as

the said provisions dre not applicable to the Company'

Extract of Annual Return '*1

A copy of the Extracts of the Annual Return of the company as required under section 13a(3xa) of

the companies Act, 20L3, in Form MGT-g, " thuV stood o-n.the close of the financial year i'e' 3Lst

March, 2021 is furnished in ANNEXURE -2 and forms part of this Report'

Cil
Particulars of Employees and related disclosures

None of the employee has received remuneration exceeding the limits as stated in Rule 5(2) of the

companies (Appointment and Remuneration of Managerial Personnel) Rules' 2014'

EmploYee Stock OPtion Scheme

Presently,theCompanydoesnothaveanyEmployeeStockoptionlPurchaseScheme.

Policy on Prevention of Sexual Harassment *

your company has in prace a po*cy on prevention of sexuar harassment at work prace in accordance

with the provisions oi pi.r.n,ion, Prohibition and Redressal of Sexual Harassment of Women at

Workplace Act, 2013. The policy aims ai prevention of harassment of women employees and lays

downtheguidelinesforidentification,reportingandpreventionofsexualharassment.Duringthe
yedr unoer revtew tnere were no .rr.]T'"J !u"'unt to the Sexual Harassment of Women at

Workplace (Prevention, Prohibition and Redressal) Act' 20L3'

conservation of Energv, rechnologv Absorptiotl Tl-"1s: lii:11"-Y:'::il*:ff:":Hlil1l;

F



20L4.

The Statement pursuant to section L34(3) (m) of the Companies Act, 2013 read with Rule 8(3) of the

Company's (Accounts) Rules 2014 do not apply to our Company. There was no foreign exchange

inflow or outflow during the year under review.

Acknowledgments

your Directors place on record their appreciation for the help and co-operation received by

the bankers and thank the Company's cuitomers, vendors, investors and academic partners for

their continuous support. Your Directors also place on record their appreciation for the

,{o,{i^o+or ten,ices r"nCered b), the empi,.il:ees of your Company at a1l lcvels'

On behalf of the Board of Directors

Place: Kolkata
*'"

Dated:29th June,2O2L (DlN :03061122)
inntei WeU Serviess P'-"1'

l,{;k
2. Arpita Gupta

(DlN :02839878)

ttL-do

fri;'i;i;r

Lensel Web Services Pvt. Ltd.
i.t-Ilt:: l'

tn.Xoo.ri" t\".$t
Directors:'l.rU..ircr,o*
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o'n".tots and each KeY

-cu,rulrti,reshareholding

during the Year
Shrte["ldi"C at the beginning

of the Year

No. of shares

/o of total
shares of the
.omoanv No. of shares

/o OT [Otat

shares of the
rnmdanV



lndebtedness atthe beginning of the financial year

PrinciPal Amount

lnterest due but not Paid

lnterest accrued but not due

Totat (i+ii+ili)

Ghange in lndebtedness during the financial year

* Addition
. Reduction

Net ChanEe

,ndub*n"'" at the end of the financial year

PrinciPat Amount

lnterest due bui not Paid

lnterest accrued but not due

Total{i+ii+iii)

NtL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

I

itl

.INDEBTEDNESS

lndebtednessoftheCompanyincludinginterestl:,J,:T",accruedbutnotdueforpayment
Loans Unsecured Deposits 

tlllo."o""r,

excluding Loans

DePosits



B. REMUNERATION TO OTHER DIRECTORS iotal
Amount

4,79,87t
2,40,000

Name of the Directors

F..tzanu ChowdhurY

4,79,87t

Directors

Fee for attending board/

Committee meetings

Commission

Salary

l,Jon Executive Directors

:ee for attending board/

Committee meetings

Commission

,TION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

rn".un"r"tion 
to Managing Director' Whole time Directors and/or Manager- NIL

C.RemunerationtoKeyManagerialPersonnelotherthanMD,WTDand/orManager.Nll

I

I

lr

i



vil. PENALTTES/pU NtSH MENT/COM pOU NDTNG OF OFFENCES

Place. Kolkata

Date. 29th June, 2021

(DlN :02839878) (DlN :03061122)

LenselWeb Services h/t. Ltd, Lensel Web $en

Type
Section of the
Companies Act

Brief

Description

Details of Penaltyl
Punishment/

Compounding Fees

lmposed

Authority

IRD/NCLr/
couRTl

Appea I

made

if any
(give

details)
A. COMPANY

Penalty

Punishment

Compounding

B, DIRECTORS

Penalty

Punishment

Compounding

3. OTHER OFFICERS IN

DEFAULT

Penalty

Punishment

Compoundirrg

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

F

For and on Behalf of the Board of Di

lfyK L-tw
Arpita Gupta

Director



Ln Sonu & luoooLaLzt

IiL iT"*U",S Of M/S LENSEL WEB SERVICES PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

opinion --. ..-..:.,r (trrr-mentS of Nl/s I'ENSEL \\ EB

we have a,rditccl tn;-.,;(,cir)]flt"i;:'[1]$:'"yl;:11;i:l ::'i]#"']Ii::*m.:['Jl iiJt:l;
Opinion

we have auditccl the-acc.nrprLr) L.i )''lu')$i'"irlnl:i'::44*'5"".?l,Ti:.:R'l ?iJf:l;
i'Jo.,iiur pnir'.trr r--r)15i3, i;|: i::]tl:l ,.i,ri", iiin.'.1:'i,:" 

rrr,.. eudc,r. .,r,,cs ro rrr,I'Jol,iiur"$;iii I;, 'Ji.liii; i ,n{ :: ,,0,1:1,},I}'ili.l lt:: }i ;i'lr in.,,..' "'',j iil
ivlarch, 202 r the st.t.,nJni ot:::i"#$**:"; t.,Jt *, ,1,: I:::"il:1,,i:i':1i.1i..'l'.0 ",n.,'r#Jll'i'-tliti:"'t';1[!t:"ii***:j;tTiy ttii*i[.n*l*i:1'.:J::i""'ii:l-l\,\^ Statcnlettt littd 

lt.^.'^ -,.,. i.,.lrr.iirrg a sur

Nraruir' r0r I thc t""'l:''l',;';.;i 
+ .:Y:Y;:,:iro"Tl\\,. l'i*;'H:.J;"'""'*i'"e poricies a'd other

l-I\,\^ statcnlettt littd 
1f,.,n.n,.. incl.ding a sur

Sturrdalurre ltuatrc tal sta

;"i": ",': :ffi;;' bcs'l oI.L nr":,l:'';il 1fi.ffii:';"*rs:il{tT11ipr iif:[
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I ii'
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Our opinion on the standalone financial statements does not

not express any form ofassurance conclusion thereon'

In connection with our audit of the standalone financial statements, our responsibility is.to read the

other information and, in Joing so, consider whether tlie other information is materially inconsistent

with the standalone financial statements or our knowledge obtained in the audit or otherwise appears

to be materially misstated. , 1 ,--t--.^L^^.
Il based on the work we have performed, we conclude that there is a material misstatement of this

other information , *" *" t.q"i."o to report that fact. we have nothing to report in this regard'

Responsibilities of Management for the standalone Financial Statements

The company,s management and Board of Directors are responsible fbr the matters stated in Section

134(5) of the Act with respect to the preparation of these standalone financial statements that give a

true and fair view of ttre'state of affairi (financial position), financial performance (profit or loss

including otner comprehensive income), changes in equity and cash flows of the Company in

accordancewiththeaccountingprinciples genJrafly u"""pt"a i, India, including the Indian

;;!;#ril'ffiffi; Grd fsj rp""in"d inder slction is: or the Act. rhis responsibilitv also

includes maintenance oi uA"quut" accounting records in accordance with the provisions of the Act for

safeguarding of the assets 
^of 

the company and for preventing and detecting. fraydl and other

irregularities; selection and application oi approprixe accounting policies; making judgments and

estimates that are reasonable and prudent; arrO aisig', implementation and maintenance of adequate

internal financial .ont otr, ittut were operating effectively for ensuring the accuracy and-completeness

of the accounting records, relevant to the p"reparation and presentation of the standalone financial

statements that give a true and fair view and are free from maierial misstatement, whether due to fraud

Of effOf. 
*'

In preparing the standalone financial statements, management and Board of Directors are responsible

for assessing ttre Company;r iiUty to continue as a going conceffl-, disclosing, as applicable' matters

related to going .orr".* and using the going 
"orr-".tn 

butis of accounting unless the Board of

Directors either intends to liquidate trre compuriv or to cease operations, or has no realistic alternative

but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process'

Auditorrs Responsibilities for the Audit of the Standalone Financial statements

Our objectives are to obtain reasonable ussurance about whether the standalone financial statements as

a whole are free from material misstatement, whether due to frag{ or error, and to issue an auditor's

report that includes o.r. opinior. Reasonabie ass,rance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with standards on Auditing will always detect a

material misstatement when it exists. Misstatements can arise fromaayd;9r elror Pd T" considered

materialif,individually or in the aggregate, they could reasonably be-expected to influence the

economic decisions of users taken on the basis of these standalone financial statements'

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and

maintain professional skepticism throughout the audit' We also:

. Identiff and assess the risks of material misstatement of the standalone financial statQments, whether

due to fraud or error, design and perform audit procedures re-sponsive to those risks' and obtain audit

evidence that is suffici""ti"A appropriate to pr&ide a basisfor our opinion' The risk of not detecting

;;;;trl ;i"rtut"*"rrt resutting from fraudis higher than for one resulting from error, as fraud may

cover the other information and we do

ffi
W.fl
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ve collusion, forgery, intentional omissions, misrepresentations' or the override of internal

control.

.obtainanunderstandingofinternalcontrolrelevanttotheauditin.ordertodesignauditprocedures
that are appropriate in m3 

"ir".rrnstances. 
il;;;il" r+:t:xo of the Act, we are also responsible

for expressing o,r, oo#ii';;il;iltrc c"*o*' 'lf 4tt"l* interni financial controls with

reference to standal0ne'i:;;fu ,*"ments il;il;" *d tt 
" 

operating effectiveness of such controls'

. Evaluate the appropriateness of accour$ing policies y:tq fd ry
estimates and related d;;i;;t in the standalone financial statements

. conclude on the appropriateness of Management and Board of Directors use of the going concern

basis of accounting *J,i*"a on the uuait "'iJ*"" 
outuin"A' whether a material uncertainty exists

relatedto events o, "oiiitio* 
that may "*t 

J;;if;;;0""ut."1'tt'".Company's ability to continue as

a going concern. ff *" J"rr"ira" that a materi'i""t"tt"f"ty exisJs' *" *" ieq"it"A to draw attention in

our auditor's report tJ-itie;ated ai,"fo'*LJ-i'itt" 't*aaone 
financial statements or' if such

disclosures are inadequate' to modifii o* opiiion' oo' 
"o'"t"tions 

are based on the audit evidence

obtained up to the out" or ou, auditor,s ,,po.t. rto*ever, future events or conditions may cause the

C"rrpe"V t" cease to continue as a going concem'

. Evaluate the overall presentation, stnlcture and content of the standalone financial statements'

including the disclosurel, *J ,rn.rfrer tf'e.stLf,uio"t ti'un"iul statements represent the underlying

transactions *A *""ttl" u-**"' that achieves fair presentation'

We communicate with those charged with govemance regarding,,u-ong other matters, the planned

scope and timrng ortir"*urroit *a-*igrin.urii"u'aiin"aing'., i".iiiaiog aiy signifrcant deficiencies in

internal control ttrat welJentify during our audit. *.

We also provide those chargeo y,,! govemance with a Statement that we have complied with relevant

ethical requirements ,"grrdirrg irro"p"na*J"l-il ;" co-muni"ate with them a1i relationships and

other matters that mayleasonabry u" ttoug"rrr?J;;;; trdepend"nce, and where applicable'

related safeguards'

From the matters communicated with th9s9 charged with governance' we determine those matters that

were of most ,igrriti"-*J" in tt 
" 

urait of th""'ffi"r" ri.-*"i"r si#ments of the current period and

are therefore,t" r."rT*ail;;J.;.'we. describe these matters in our auditor's rep'ort unless law or

regulation pr""lud"r'ffi a;;-l*"* "b*;;;;ter 
or when, in extremely rare circumstances' we

determine that a matier should not be 
"o*'nu'i*ted 

in our report because the adverse consequences

of doing so *ouldl-r"a"onably u" 
"*pt"tlJ 

to- oui*"igtt it'" puutit interest benefits of such

communication'

Rcport on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's,Report) Or*11?'016 ("the Orcler") issued by the

cenrral Government "ri'iJJl" 
tenns of'sub-rc.tion 143 (11) the Act, we give in the

Annexure 
.A, a statement on the matters ,p*.iii"Ji,, the parigraphs 3 and 4 of the Order'

As required by Section 143(3) of the Act' we report that:

a.Wehavesoughtandobtainedalitheinformationandexplanationswlrichtothebestof
our knowlecrge a*d belief were necessar.y for the purposes of our audit.

b.Inouropinion,properbooksofaccountasrequiredgvlu}"lravebeenkeptbythe
Company ,o f* i' ii appears from our exanrination of those boolis'

reasonableness of accounting

made bY the management'

1.
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ThestandaloneBalancesheet,thestatementgfProfitandLoss(includingother
comprehensir" tn"o*J)] ,i* c"rrr H"* stut"*.li unJ itu,""nt of changes in equity

a.-"ii*i f, by this rcp#tt" i" ugteem"nt with the books of account'

[nouropinion',theaforesaidstanda]onefinarrcialstatementscomplywiththetndian
Accounting standaros ffiifi;;;;' section i33 of the Act read with Compaffes

fiffiffiotrlirt"s st#;dtrRules' 2015' as amended'

onthebasisofther,vrittenrepreseatationsreceivedfromthedirectorsason3lst
March,2a2|@keno,..,-"*,otyttreBoardofDirectors,none.ofthedirectorsis
disqualified as on :t$ *il; iozt t"^*'g 'pp"r"d 

as a director in terms of

Seciion 164 (2) of the Act'

t..withrespecttotheadequacyoftheirrternalfinancialcontrolswithreferenceto
standatone financial statemenrs "f 

;;" ;;;p;n! una the operating eft'ectiveness of

suclr controls, refer to our Separate Report in Annexure 
.B,.

s'Witlrrespecttotheothermatterstobeinclucleclinthe;.\uditor,sRepotlinaccordance
r,vith Rule r1 of rhe Companies (fft, u,,i-nuaito..) Rules, 2014'as amendecl' in our

opinion #;il;"r;-oi ou,. iri;;;;and according to the explanations given to

US:

i.TheCompanydoesnothaveanlpendinglitigationswhichwouldimpactitsfinancial

; +i:trJ; mil ilH :.:, ::]i:i::lJ:#'"11i,*s in cludin g der ivative contr acts for

; #:"[":1ff.I'ffiTtT,x'i:.xii:fi""";li"lfrll'-l',] l"*n 
due ancl required to be

trarrsl.erredtotltelnvesto,ra,.otionattdProtectionFundbytheContpany.
iv.Thedisclosuresintlrestanclalonefinancialstatements.regarttingholdingsas,lvellas

dealings i, specitied uu'.'t not"l;;t:* th";-;iod'frori 8 November 2016 to 30

December 20.,6 have not been.;"d" 
't""th;;; 

hnancial statements since they do not

perlain t" tf" l*-*ial year enclecl31 March 2021'

h.WitlrrespecttothenrattertobeincludedintlreAuditor'sReportunderSection
197(16) of the Act:

ln our opinion 4nd accorcling to the information ancl explanation given to ust tle

remun".ation paid clur.ing ,1,".".;;;;;; y=u'- uyl Company to its directol.s 15 tn

accordancc r.vith the pr,rvisio,s ";-;;;;i"; 
1q ;fthe Act' Tht t"t't'ntralion paid to

any director by the cornpany;s ,*j" ".""t, 
of the tlmit taia dorvn ttnder section 197

oftheAct'TheMirristryorco,po*t"Affairshasttotprescribedotherdetailsunder
s..,io n is r i i l l 

" 
iii'" i.' *h' 

" 
d' ;;; ;;q u i'e d t o 

?::ll?i'J"3J$"l Tr'5b.'o' "'
CHANTBNTD ACCOUNTANTS

Firm's Registration Number: 3243868

place: Kolkata : 7* -
Dated: 29'h June,202l SONU JAIN

Partner
Ffrlbffif..tr' iP N umber: 0600 I 5

-UOrN 
tZ r Oe00 1 SAAAAD C63 49

Lensei Y{eb $crvir:*;3 i:rri' 
i'i'-l

LenselWeb Services Pvt' Ltd

I
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a)

b)

(D

(REFFEREDToINPARAGRAPHIUNDER.REPORToNoTHERLEGALANDREGULAToRY
REQUIREMENTS' OF OUR REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF }WS

LENSEL WEB SERVICES PRIVATE LIMITED)

The company has maintained proper records showing full particulars including quantitative

details and situation offrxed assets'

The Company has a regular program of physical verification of its fixed assets' by which all

fixed assets are verified by the management according to the program of periodical physical

verification in a phased *unn", wtrich in our opinion-is reasonable having regqd to the size

of the company ana trre nature of its fixed assets. The discrepancies noticed on such

physical verification were not material'

The title deed of the immovable property i.e leasehold building-(which are included under

it. tr."O ?roperty, pf*J rra equip*e"f) are held in the name of its Holding Company'

1ii; 
'rtre Company is in the business of providing web servi-ces and does not have any physical

inventories. Accordingly, reporting unJ.t .fu:"t" 3(ii) of the Order is not applicable to the

ComPanY.

(iii) According the information and explanations given to ry -q" 
company has not granted any

loans, secured or unsecured, to Comp*-i.t, fnit, Limited tjability Partnership or other parties

covered in the register muirrtainea unoer section i89 of th" companies Act,2013' Accordingly'

the provision, oi?fuot"t 3(iii) (a), (b) and (c) of the Order are not applicable to the ComPanY'

(iv) In our opinion and according to the information and explanations given to us' the Company has

not given loans, guarantees, security or made any inveitment which needs to comply with the

section tSS andi86 of the Companies Act, 2013 during the year'

(v) According to the information and explanations given to r1s, the company has not accepted any

deposits o*irg irr" v.* ao* tt 
" 

p.rbti" within t*he meaning of directives issued by the Reserve

Bank of rnalu una p*uiriorN of iections 73 to 76 or any other relevant provisions of the Act

and the Rules framed thereunder. H;;;, Chuse :(v) lf the Order is not'applicable to the

ComPanY'

(vi) The central Government has not prescribed the maintenance of cost records under section

148(1) of the Act, for any of the services rendered by the Company'

(vii) a) According to the records of the company, the company is regular in depositing with

appropriate authorities undisputed staiutory iues including Provident Fund, Employees state

Insurance, Income Tax, Goods *J s"rri"" Tax, cess *d oth". statutory dues with the

appropriate authorities to the extent applicable' * -

According to information and explanations given to us, no undisputed amounts payable in

respect of the Provident Fund, Employees St-ate Insurance, Goods and Service Tax' Income

Tax and Cess and other statutory ao", were in arears as at 3l$ March' 2021 for a period of

morethansixmonthsfromthedatetheybecamepayable.

b) According to information and explanation given to us, there are no dues in r€spect of Goods

and Service Tax, Income Tax, Sales Tax, service Tax, custom Duty, Duty of-excise, value

Added Tax and cess which have not been deposited with the appropriate authorities to the

ANNEXURE ATO THE INDEPENDENT AUDITOR'S REPORT

c)

extent applicable on account ofany dispute'

F
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(,,,,) :::":""#"1T,ffi;T{3}ff;?Jffi*?:Ji{:}JiilJi?#l'ff1::1lJlJ'i'il"?f,'"??il::ff*
?;;;;;;;ii'"bre to the ComPanY'

(ix) .ff ,ff [rH,.'i: i"L',1Tl. lY,,ilfi I ]J-l ?' ::'Tiifri tln :Tib'sT: ?iLli I'Til

IoPiit"ur" to the comPanY'

(x) iff*"t.lnilffiiirfi*rti*lfl$ihffid1;i-1**n'f 
;:tx*:;

x,,:#:il-.-,"'- ;; -,t'ffi ;*tqlii,15ll:ililt:"l]:1l]]}ll
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nxxi:ru,****#d******:rffi
repofimg
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- - dn T,,{' TNDEPENDENT AuDlToR's REP.RT

*******W*,Wn,y; 
*

. r^r^i6 rinanci&I stateme:

;;;;-*#;ffi **,tr,r*r"ffi T:fi tf,t'T,1"1""T,*ancials'fa'femen'is

i,*i-,-"#s?T?i#"T"ffi fi trmH".i,xi,nllfili"n*l;j,mffi 
**

::tnm 
with our &usrt v' ""- - 

---^^,.+a erreouate internal f,rnancial controls with

Reporting issued bv tne *^:-:::"" 
E.RTNTERNAL FTNAN.IAL coNrRols

MANAcEMENTsREsPONSTBTLTY 
FoB 

's responsibl:*t,,t#tl:*:f.fl:

reliable financtat
I

I

I
I

=

AuDrToR's RESPoNSTBTLTY .u^ ranmn2rlv,s internal rtry:l?l controls with

ivere established ano l11&rrrt4ttrv* I ^^r,,,.. ro obtain_aud,t "l-lll,l'^i, statements &rlo urv,

Hr";ilil'olves perforrni''-c' p'-"^'"::::ll'i.., 
"*oalone 

tlnanc'"i.*l*l'lo J*ouro"e financial

ilffi;i control..-svstern 
wi{ llTlT'"o"t."ir.i-r.::ffiX .}iT",li """rrJs, 

asse.ring the risk that a

:ffi fl:ff ilf;li;qf4ruffi :ti"r*;ffi '##;ffiT:rrflf '*:',ff't]liffi:
material weakness:lt"i:il"1li1l?-ffi';".aires selected TffH## i'nanciat statements'

ffi;"il ir.o li-lli"ffi1'il: J,:T";il"#Jmisstatement 
or 

ovide a basis

ffi '"1*I%l11**.':tjf{:t*:_iil"T}l?;##i:jff ,;f; 
1ilffi'll:{}tt#I,l;;sia,'oar.n"

We believe that tne

io, our audit opinic /gffi-ga-* ,

:

E

ii"u""iut statenrents'
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LENSEL WEB SERVICES PRIVATE LIMITED

148 Camac Street, Nandi Commercial' Kolkata -700017

BALANCE SHEET AS AT 31st March 2021
Amount Amount

31st March 2021

33L,t46

2,957,350
4,097,478

14,076,658
29,736,962

97,682
426,969

25,574,448

298,970

4,445,326
4,09!,478

15,085,161
27,2t6,586

27,224
800,500

27,087,622

Propefi, Plant and equiPment

(ii) Trade Receivable

(iii) Loans

Other non-current assets

(b) Other equitY

Non-Current Liabilities

(a) Financial liabilities
(i) Borrowings

i(U) Ott er non current liabilities

c) Deferred tax liabilities (net)

r) Financial liabilities
(i) Trade PaYables

idl crtr"nt ra* Liabilities(Net)

ffi-, *y 
"f--sig" 

if *.. t tco u n t i n g p o I i c i e s

The accompanying notes are an integral part of the financial statements

ln terms of our seperate report of even date

For Jain Sonu & Associates

Chartered Accountants
l.-i::':3i.i 

\"":' .

Firm's Registration Number: 324386Erallon l\ull lutrr . JLaJevr

':' sul)lfi..ountarrts'
ct,H#d;;countant\sr'

Sonu Jain

Partner
MembershiP Number: 060015

Place: Kolkata

Dated: 29th June, 2021

Partner

2

1to30

For and on behalf of the Board

I

ilon-current Assets 3

4.!
4.2

4.3

5

6.1

6.2

6.3

7

Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents

(ii) Loan

Other current assets

ASSETS

EQUITY AND LIABILITIES

Liabilities

AND LIABILITIES

13

t4
15

Director
(DlN :03061122)

68,966,814
' 136,618

71,282,764
16,160
t6,272



""#I:iiH:l{#:tri#j+itl[r"':'J"'Til""nio,ll,",STATEMENT oF PRorlT AND I illl

@Potititt

The accompanyinB 
notes are an integral part of the financial statements

ln terms of our seperate report of even date

For Jain Sonu n O:.'^"^t:t"' 
f pireet Wgb

:l$:*ff::,i.llilhpr 1r3fe5.',,-' 
**""-'

INS#".I'Y#;"-'#: 
-

sonu Jain paI$lc'
t-iltlil'*', 

Number: 06001s

Place: Kolkata

Dated: 29th June' 2021

For and on behalf of the Board

.F ii4AC ts1i ti:!;il.1'!,',', 
-Y 

ff 
! 

"' *i'ioi' Lr M trED t" -- -J j*'*
u$

.t*5,.*" FarzanachowdhurY x\
f,rpit'a e uPta

Director
(DlN :02839878)

Director
(DlN :03061122)

. Profrt before tax (lll - lV)

tt":r"l*t 
(lncludes tax reversed of earlier vears Rs 30713 )

Profrt for the Period (V'Vl)

#;:lH;",illJ;[:T:ql,i|#,]',..i'ilil.'',:?,1';*,'""
,;}ffi [t',:^i:"f #'JlJi,;;;1;;n'is'lhrousho'[her

;*'#::"[:fl1".'::ff J:I"'ffi li'1*n"""'*oMEotG.MPANY:

(1) Basic

F
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*,."1'I"tI"''*'"*]:'n'#:iI':H'""""""

FOR THE

ffijl;,Ti'*"'l;'"';ffi

t.

1

Tlr""JiT""'""i'l'"iL'l'

Particulars 32'534

cAsH FLows .. - ^-+n,iries 

.,57 'o1Z 
40,708

lfur;lx::l;'li,'o,.,.*uo. 
oreratinsActivities 37,176 (r'oru'run)

l*::f::,*.mortisation 
t','r1'r','J':\ 

(3,432,e8e) 
(3'4ss's61)

-lnterest lncome \)'/rr!'-- (3,423'023)

other lncome 
O,z7s,gt7\

operating 
profit/ (Loss) before working capital 

z7g,4z3
changes 

70,458 (1'328'089)

'*try,Ui*ilN#,", ffi 2.6s81e &g*,,-nn
Cash generated frorn operatinB Activities 

,O,rr,

,""tl;.[:l; ""ni','Ip^l'.',T",,nipti,.t Fssaa,st!- :-:]44=E-
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ffi .;;;
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Other income - .,^..hin Firm -@
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rotar or (2)
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-rrsn 

=G'ft
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q

LenselWeb Services Pvt. Ltd.

inancial statements for the year ended 31't March 2021

of significant accounting policies and o.ther explanatory information

'rfffffi:fr".ffffi1Hl"rffiffi?r:d by shares, incorporated and domiciled in rndia' lt is an rr-enabled service companv based in

a,!r,- ^--^r^r;- la,..iha<c nf dcveloninE. desisning, thg
i?'ffitj?:,ffi:ilH:ff ';Tlil'r':H'"1ff#;il'i:;'JJ*"0 i".,'."' pvt Ltd is engaged in business or deveroping, designing' the

;ite and digital marketing all over the lndia'

TheregisteredofficeoftheCompanyislocatedatl4.B,CamacStreet,Kolkata_700017,1ndia.

The financiar statements of the company for the year 3L't March 202r. were approved and authorized for issue by board of directors in their

meeting held on 29th June, 2021'

Measuremefit ol detined benefit obligations: res the use of certain
fi"J':ffi#ru;'il;;;;;';'"uric';b' to its emprove': "d Yi'.::"^*i::::,i:'"':'']:::::

SteNffit0&-tslT S'CCOUhrnI'Iq POLICISS

stotement o! comptiances: These financial statements have been prepared in accordance with the lndian Accounting standards (referred

to as ,,lnd AS,,) as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (lndian Accounting

Standards) Rules,2015 and relevant amendments rules issued thereafter'

Bosis ol preporation of Financiol statements; The company has consistently applied the accounting policies except where a newly issued

accountingstandardisinitiallyadoptedorarevisiontoanexistingstandardr"qrir"rachange.intheaccountingpolicyhithertoinuse' 
The

financial statements has been prepared considerinf .rr Lr,ro ni as notified ano maoe applicable by Ministry of corporate Affairs for

reporting date i.e 31 March 2021'

The company follows the mercantile system of accounting and generally the accrual concept in preparing the accounts except dividend

which is recorded on cash basis'

Bosis o! measurement:The financial statements have been prepared on a historical cost basis, except for the certain financial assets

(investments) & financial liabilities, if any which are measured at fair value. Fair value is the price that would be received on the sale of an

asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date under current market

conditions, regardless of whether that price is directly observable or estimated using another valuation technique' ln determining the fair

value of an asset or a liability, the company takes into account the characteristics oflhe asset or liability, if market participants would take

those characteristics into alcount when prung the asset or liability at the measurement date'

lJse ol Estimotes and tudgmentsipreparation of financial statements requires the use of judgments, estimates and assumptions in the

application of accounting policies that affects the reported amount of assets, liabilities, intome a.nd expenses' Actual results may differ

from these estimates. continuous evaluation of such estimates and judgments are done based on historical experience and other factors'

including future expectations that are believed to be reasonable. Revisions to accounting estimates are recognized prospectively and in the

period in which the estimates are revised and future p"iioo, are affected. Differences between actual results and estimates are recognised

in the period in which they materialize'

Details of critical estimates and judgments used which have a significant effect on tlu: carrying amount of assets and liabilities' are

provided in the following notes:

lncame tox|
The company,s tax jurisdiction is lndia. significant judgments are involved in estimating budgeted profits for the purpose of paying

advance tax, determining the provision for income taxes, including amount expected to be paid/recovered for uncertain tax positions'

The company uses estirnates and judgements based on the relevant rulings in the areas of allocation of revenue, costs' allowances and

disallowances which is exercised wh'ile determining the provision for income tax'

;:j#llffi:lil'Jr"I{;#illiiffx3#?finificant proportion of the asset base of the companv. rhe charge in respect of periodic

depreciation is derived aiter determining an estimate of an asset's expected useful life and its residual value at the end of its life' useful

life and residual value of an asset is determined btthe Management at the time an asset is acquired and reviewed periodically' including

at each financial year end. This reassessm"nt *ry ,."rrtt in change in defieciation expense in future periods'The lives are based on

historical experience with similar assets as well as anticipation of future 
"r"ntr, 

which may impact their life, such as changes in technology'

c.

d.

:ffi;i:ffi],il;;;;,;;;ng o*'";r, estimates or discoun*ates and expected return on plan assumptions maY

b.



future funding requirements of the plans. Actuarial gains / losses, the sensitivity analysis for changes in estimates are disclosed

elevant Notes' ..r4r^,rr nf rpsources

noilonotprav'':'::y:.'#Iff5!i,:r::j:::$:jJ.-:jlT;il:fi;:::l:?I;fffi,i*[;:#::fjfH'X'l:X.T;1i::J"'
companv estimates tn" ot;;;;;;;. ;;.'. piovisior
be required to settle the oottgar'"" 

r ...k^n there is a possiblt,rll be requiredto sei'ttc LrrL vP'o- 
r ...k^n there is a possible

,r,,..i0"" estimates' 
,.-^,^.^ .^nrinsent riabirities. conrinsent uabilities are 

1::::::JJ;:*T otnl L, *o'"

rhe companv,,.:::,.tl',1x'J#:ti:I,:#tr;-Til[[:iifii].'{,ffi,},ffi*q*"#H:ilil'.'.xl,",'"'*it
obrigation arising from o'i;;;,i;;i,hi" ,h:,:::::?r],ii" ,",i," ln: :l],^*::",, Refer note 2 (i), 15 ror deta,s.
uncertain future events iii* ;;;.;rrces will 

,?l-llr;o in the financiar statemt
not probable that anoutlluwr"ra.oc*raO 

nor disclor

Contingent assets are neltnel reLU6"'---

Recognition of deferred.tax assets:

Rereinote 2 (r)ror detarrs' 
the barance sheet based, ,iil'il'lll'li,,ii'ill1irlXT'il':i

uft:,,*fi,"llfi*,*l*,.;rflltr[utll'gl#;,ffi n$iiiir"rffi
*Tffi,:r"T::rX-:,.xtL,xl 

HrrL"" "o 
liabilities. Def e rre d tax a ssers a r r u r ro vr r' -' --

iito'**' as the case may be' 

rt of fair values, for both financial and non-financial assets and

Foirvstuemeosurements: 

J:J::?lll,::.J::il:i,;:l:f"T"#i','$T:i;ilil;;mentorrairvarues'The ComPanY's account

i,lo,io",linl co,p'nv'r'lJ* estab*shed.-::::": 
.:";;s observabre market di::::J:'":'"!:ffii['*l:lffiiliilii:

when measurincrl:La,irvarue 
or an asset.or-a rab'ilrry.:ff;?ffiXJ,:;::o*njf*i:"rt:::ltL'1".1,',"dg.yti:f*Jti*l

:;::['ilt i::'ff lU.;t .r.mr .pil'::ffi * ll i ::*: *
the fair value measure*l:::;:; ., r r.,.i^d .uhich th€ change

significant to the enttre measurement 
- L:^-^..h, at the end of the reporting period during which

The company recognises transfers between revers of the fair value hierarchy at the end of the repc 

lutions. Ther'"o"'i"o' 
v derives revenue ll':i:'li:ffiJ*"1il:J-:::?H'"fLffil::i"1i;l'n'"u"n',"'

e. Revenue/Expe-T:j^::ff3l," -;Jr-;:ffilJ#il';;;; ' p'oa"t or a service to a custt,"s''

CompanY recognizes re-\'tsrrus :^':;.;. ecrvices rendered'

;;Hlotp*ot on the nature of the services

Recognition criteria for various types of contracts are as follows:

Time and Moteriol controcts: '- -ecognized based on the time / efforts spent and billed to clients'

Revenue from time-and-material contracts ls r

Mointenonce Conffocts: -nised on a pro-rata basis over the period in which such services are rendered'

;;;;;;l'"t *tiniintnt" contracts is recogniseo t" "*:^-,::. 
"ave 

been rendered are presented as "Advance from customers"'

Advance pavments received from customers for whom no "-:::::"."".n 
tcrrusrLu -' - '

Revenues are reported netof GST and applicable discounts and allowances'

other tncome :: ..::-es of interest, dividend. rnterest-income '',Jfi:-ii'j:;::i::T::;l"I;1-HtffJ'1"."ii[niilT:":''J:;;; i".;':'l 
1' l['#:""il|J:f ffii;J;;;;" is reco gnii

interest method at tne tlrrrE u' qvv'--

P'V'"nt it established'

ProPertY, Plont and Equ'!::::PlsPertft Plont ond EquiPment:

;.;;;';,1",.' and rnitial measuremlll;*o 
at historical cost less accumura.ted f:l,,'1X1::i:X;Tin']ri:fi:1.:

;;;;:il, plant and t-q:ll 
,. .rirocrrv attributabre ro the acquisit:i:"t:t"l;:" ii., t"*i. economic benefils^1s.s:

anY. Historical cost

the asset s carrylng

il:;il,""l',Ji,,l,l;ilf T,':'ffi :l*l*,:.ffi illil:#i,l:nf; I'i-'ffi p*tl*'*.,*i*
n:::'"Y'"H$;[1"'ilIT'il,".i', 

."'*::*.'::: the acquisition o' '"1 'l't.'ir'* rutu" economic

amount/recosnized 
as'::i::i:iiri,'1,:.'.;il1:?;l'II:::"[ ]:[ffi:l;;fi';;*.'; and mai

R
g
K
s

with the item

are charged to
,ncrudes expenditure '"",;;.,;;',J..,ltt::f,::?;J'II:::J;:,ffi;rroir,., repairs and rr

amount/recognized 
as t t:ffi';; 

Iori ot ru.t' 0", , 
| .wilt flow to the ComPanY i 
. :



,equent measurement {depreciation and -:i;Jl lives)i

Jreciation is provided on a pro.rata bas.: :. :ie written down value (WDV) methol 
',,^':"1:1.::.'.:1.:.::.j:l, f":i:::,:':.s":':1:i

jnedule ll of the companies Act, 2013. !:,,=.er, assets value up to Rs 5,000 are fully depreciated in the year of acquisition' Residual

,alues, useful lives and ,.ir,,,"o oi o"pr., .: : - cf property, plant and equipment is reviewed at each Balance sheet date and any change

in them is adjusted prospectively.

Category of asset Useful life

s.

Furniture and fixtures 10 Years

Office equipments 3 - 5 r=,'.
Buildings 60 t =, ,

De-recognition:
Anitemof property,p j-::--::-:.nentandanysignificantpartinitiallyrecognizedisde-recognizedupondisposal orwhennofuture

economicbenefitsa.::,-::=:.-.mitsuseordisposal.Anygainorlossarisingonde-recognitionoftheasset(calculatedasthedifference
between the net : :: - : : .: :::ds and the carrying .*ouni of the asset) is recognized in the statement of profit and loss, when the asset

is de-recogr,:=:

lmpoirment i.' ': - "' ':'ciol ossets:
A..^..^-:-- --:-,t is done at each Balance Sheet date when there is an indication that a non-financial asset may be impaired' lf
A55C))

any -: ::. , - -- -:: i'ment exists, an estimate of the recoverable amount of the individual asset/cash generating unit is made'

Ass.: :.j- ;:-:-:: -3 unit whose carrying value exceeds their recoverable amount are written down to the recoverable amount by

.e::=- - -: :-. *rairment loss as an expense in the statement of profit and loss. Recoverable amount is higher of an asset's/cash

3.-:-:. -: --:s iarr value less cost of disposal and its value in use, Value in use is the present value of estimated future cash flows

:,::-::::::-:efromthecontinuinguseof anasset/cashgeneratingunitandfromitsdisposal attheendof itsuseful life'Assessmentis

:,: ::-= :: each Balance Sheet date as to whether there is any indication that an impairment loss recognized for an asset/cash

a=-...--: -^it in any prior accounting periods may no longer exist or may have decreased, based on which a reversal of an earlier

-. : : - :: : -.. pairment loss is recognized in the statement of profit and loss'

F i,: t n c i c I i n stru ments
' : J)' recognition
:. company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the

-si:ument. All financial assets and liabilities are recognized at fair value on initial recognition, except for trade receivables which are

in :ially measured at transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets

and financial liabilities, that are not at fair value through profit or loss, are added to the fair value on initial recognition. Regular way

purchase and sale of financial assets are accounted for at trade date'

Su b se q u e nt meo Sure ment
Finonciol ossets corried ot omortized cost

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset

in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that

are solely payments of principal and interest on the principal amount outstanding.

Financial ossets ot fair volue through other comprehensive income (FVTOCI)

For assets, if it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling

financial assets and where the company has exercised the option to classify the equity investment as at fair value through other

comprehensive income, all fair value changes on the investment are recognised in other comprehensive income. Financial assets

included within the Fwocl category are measured initially as well as at each reporting date at fair value' Fair value movements are

recognised in the other comprehensive lncome (OCl).

Finonciol assets ot foir volue through profit or loss (FVTPL)

A Financial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss' Financial

Assets included within the FVTPL category are measured at fair value with all changes recognized in the statement of Profit &Loss'

Equity instruments:
The Company classifies all its equity investments at fair value, apart from investments in unquoted equity instruments' '

De recog n ition of fi n o n cia I i n stru me nts

The company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it

transfers the financial asset and the transfer qualifies for Derecognition under lnd AS 109'

q-
L"

h,

ii)

iii)



l[, ,nrcn are readiry rearizabre and intended to be herd for not more than one year from the date of investment made, are

as current lnvestments, All investments other than current investments are classified as non-current investments' lnvestments'

in accordance with the applicable lnd AS'

;ffil[1';:i'!J;;:!;ff:::::ix,:1"T:il::.i1!i*:r:11:.::::,:I:^:^:lfii3:ffi'"'.';1:Ti::ffii,'il;li,l',lli,rii:3:J:::
,J::lli:"J:1::::il:Tl#liiliffiJ.lTii1.,1l".["oing.,Ln, in respect or whict the amount can be re[abrv estimated' Provisions are

not discounted to its present varue and are determined based on best estimate required to settle the obligation at the balance sheet date'

ilil #;;;ff;e; batance sheet date and adjusted to reflect the current best estimate'

A discrosure for contingent 6abirity is made when there is a possibre obligation that arises from the past events and the existence of which

will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the

company and that may, but not probable that an outflow of resources would be required to settle the obligation' where there is a

possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote' no provision or disclosure is

made. contingent asseti are assessed.ontinrrtifrnd are discrosed in the financial statements in the period in which it is virtually certain

that an inflow of economic benef it will arise'

k' 
i;:T.flfj:iffi1:',::?,'j:T,tJ,::i;TTH" Rupees (i.e., rNR), which is arso the companv's runctionar currencv' A[ amounts have

been rounded -off to the nearest lakhs, unless otherwise indicated'

Emp loyee benefits exP e n se

ff:'::fiTT'::jiil.: :H.ed contribution ptan for post-emptoyment benefits in the form of Emplovee state insurance benefit scheme

administered by the ESl,s authorities respectively. ih. corp.ny's contributions to defined contribution plans are charged to the

statement of profit and loss as and when incurred'

Defined benefit plans: , -!-,..^r..^+i^- *^.r^ hrr

The company also provides for Gratuity and Leave Encashment based on actuarial valuation made by an independent actuary as per lnd

AS 19 compliance ofrhe lnstitute of chartered Accountants of lndia. Actuarial gains / losses are disclosed under relevant Notes'

?l]:fi;i[tr|j:1fiffff:ltrnor. ,u.., emproyee benerits expected to be paid in exchange ror the services rendered bv emplovees are

recognized as an expense during the year when the emproyees render the service. These benefits incrude performance incentives'

Borrowings: 
terest free roan from its Hording company.

The Company has not borrowed any sums except in

lnventories:
CompanydoesnothaveanyinventoryassuchprovisionsoflndAS2arenotapp|icable'

:::lliil,t:?:ffili.u ,ring the indirect method, wherebv prorit ror the period '.'.,Tlr:i l"ijr^",:T::""t":':::'::",'.:i:,non-"'n
nature, any deferrals or accruals of past or future operating cash receipt or payments and item- of income or expense associated with

investing or financing cash-frows. The cash trow trom operating, investing and financing activities of the company are segregated'

Cosh ond Cosh Equivalents:

Cash and cash equivalents comprise of cash at bank and on hand'

'q. Leases:Leases: i ^^'r'in hrrilrlino nn finat n8ements are for a period of 99 years and the entire lease
The Company has acquired certain building on finance lease' Such lttt" tttt'.^^^., 

r.,-c rarnoniza.t rhpce huildins so ac,uired as owned
ll;J:T::11ff'r:::U,r",:?':1'l;'iil:'";'i,,,1*i'on or the rease. rhe comfianv has recognized these buirding so acquired as owned

-..^r +^ +!.^ ..n{rant laeco nrvmpnt nlus initial difect COstS.

::HLXnffT [X1"',fi::1';Hil:',;;i ."0 
"0,,0*"nt 

at an .To.,l::::ii:,11" ,pi'ont rease pavment prus initiar direct costs.

il:Tffi;:#=o,tffi ;ffi;;iil;i;J rire ot ti,e'assets u nde r stra ight l n e method.

r. lncome tax:
lncome tax expense for the period is the tax payable on the current period's taxable income based on the applicable income tax rates with

adjustments for changes in deferred tax assets or liabilities attributable to temporary differences and unused tax losses or credits'

current tax is calculated based on tax laws enacted or substantively enacted at the end of the reporting period'

p.

statements and

F

Deferred tax is recognized on temporary differences between the carrying amounts of assets and

the corresponding tix bases used in the computation of taxable profit'



tax riabirities and assets are measured at the tax rates that are expected to appry in the period in which the liability is settled or

realized, based on tax rates (and tax raws) that have been enacted or substantivery enacted at the end of the reporting period'

;Hffi;:**',r* u.'o"nies and assets are reviewed at the end of each reporting period'

imum arternate tax (,MAT,) credit entitlement is recognized as an asset onlywhen and to the extent there is convincing evidence that

mal income tax wilt be paid during the specified perioi. rn the vear in which MAT credit becomes t"*'o't;:,i:j::"il[::rlxilH:l
i'r"JHl:::ffJ|I.:i:;i|}:r"||:tJ5'it'ii.ii,,.,".". or prorit and ross and shown as MAr credit entitrement' rhis is reviewed at

each balance sheet date and the carrying amount of MAT credit entitlement is written down to the extent it is not reasonably certain that

normal income tax will be paid during the specified period'

s. 
fi:?:frjifff'1flrr,,, engaged in rnformationrechnorogy:.d ,",.11.._1 ::l]il1;lli:,1are 

no other reporrabre sesments in terms of rND

AS _ 1Og on segment n"io.ti-ng-irrred byThe lnstitute of chartered Accountants of lndia'

;::lJ'.?f.:"::o#irnrr" is computed by dividing the net profit for the period attributable to the equitv shareholders bv the weighted

average nu*b., of equity shares outstanding during the period'
average number oi equitY snares ouuralrurrrE' uuI rrrE'.ril:.:-::':;;"^ 

nor nrnf* . e to equity shareholders and the
For the purpose of calculating diluted earnings per equity share,.net profit for the period attributabl

weighted average numberof rhares outstanoing uurin; tlre period is adjusted for the effects of all dilutive potenfial equity shares' As on

thebalancesheetdate,theCompanyhasnodilutivepotentialequitYshares.

u. Standards issued but yet not effective

Ministry of corporate Affairs (MCA) notified new standard and amendments to the existing standards' There are no standards that are

issued but not yet effective on March 31,2021'

II

ffiw4
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LENSEL WEB SERVICES PRIVATE LIMITED

NoTEsToTHEFINANCIALSTATEMENTSFoRTHEYEARENDED3IMaTch202I

5, Other non-current assets

Unsecured, considered
i) Capital Advances

ii) Other Advances

( Trade

1s,764000

t3,972,962

.2. Trade Receivable Amount (Rs.) Amount

Particula rs 31st March 2021 31st March 2020

Unsecured, Considered good 4,O9L,478 4,09L,478

TOTAL 4,Ogt,478 4,09,.,478

4.3. Loans Amount (Rs.) Amount (Rs.)

Pa rticula rs 31st March 2021 31st March 2020

Unsecured, Considered good

Other Loans (lnterest Accrued There On) 15,085,151 L4,076,658

TOTAL
15,085,161 74,O76,658

6.1. Trade Receivable Amount (Rs.) Amount

Particulars 31st March 2021 3lst March 2020

Insecur"U, consiOerea sood 27,224 97,682

TOTAL 27,224 97,682

5,2. Cash and cash Amount (Rs.) 1 Amount

Particulars 31st March 2021 31st March 2020

i) Balances with banks

in current accounts

ii) Cash on hand

115,969

684,s31

52,409
374,559

TOTAL 800,500 426,969

6.3. Loans Amount (Rs.) Amount

Particulars 31st March 2021 31st March 2020

Unsecured, Considered good

Other Loans (lnterest Accrued There On) 27,O87,622 25,574,448

TOTAL 27,O87,622 25,574,448

7 OthPr crrrrent assets Amount (Rs.) Amount

Particulars 31st March 2021 31st March 2020

Unsecured, considered good

i) Advance Tax ( net of Provisions)

ii) Minimum Alternate Tax Credit entitlement

iii) Other Advances
( Trade Adv)

687,966

52,90s
78,761

550,738

133,386

11,859

TOTAL 759,632 695,983

8. Eouitv share Amount (Rs.) Amount

Particulars 31st March 2021 31st March 2020

AUTHORIZED:

10,000 Equity Shares ( Previous year: 10,000) of Rs.100 each 1,000,000 1,000,000

TOTAL
1,000,000 1,000,000

ffi
B[oo""**,
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'iffiear: 1o,ooo) of Rs'loo each
1,000,000

(B) Details of shareholders holding more than 5% shares in the Company

- ns aigr.os.zozr Fsr.s.zozo

Name of the shareholder No. of
Shares

% hotding No. of Shares % hotding

1000( 10(
100

Lee & Nee Softwares ( Et9IiLLu

1,000,000

i) r"rms/nigttts attached to equity shares

a)The company has only one cras-lr iqritv strares having par vatue of Rs 1OO each' Each share hotder is etigibte for one

Jififl:[fifllq,,a",,onorthe companv, thehotdersorequiyi::,::,:1::;H:t:i::":1:il",:T:':ffi;'::?""iJ*
company, after distribution of att preferential amounts, if any' rhe distribution witt be in proportion to the number of equity

shares hetd bY the sharehotders'

(A) Movement in equity share capital:

EItr*E.t March 31,2020

Iilli." .t rvtr tc[!1$ 2o2l

Amount Amount
9. Other equltY 31st March 2021 31st March zozu
Drrtlrl IArs

Reserves and surPlus

(i) Securities Premium Reserve
9,096,600

Q,0s0,270\

9,096,600
(2,22t,783)

ii) Retained Earnings

Amount Amount

[i) Securities Premium Reserve
31st March 2021 31st March 2020

Particulars I

Opening balance
9,096,600 9,096,600

Movement during tne year 
, 9,096,600 ep99.900

Closing balance

Amount Amount

Particulars
Opening balance

Profit for the Year

Items of other comPrehensive

income recognised directlY in

(2,22L,783l.

17t,513
12,234,8671

32,538

(19,453)

retained earnings M
Amount Amount

10. Borrowings

Non- Current

Unsecured Loans

lnter Corpoiate Deposits from Related Parties

31st March 2021 31st March 2020

7L,282,764 68,966,8L4

7L,282,764 68,966,814

lnter corporate Deposits from related parties are taken from Holding co' Lee & Nee softwares ( Exports) Ltd' (wholly owned)'

F



11. Other Non Current liabilities

Deferred

14. Other current liabilities

Amount
Particulars 3lst March 2021 31st March 2020

Advances from Customers 16,160 136,618

TOTAL
16,150 136,618

2. Deferred Tax Liabilities Amount IRs.) Amnr
Particula rs 31st March 2021 31st March 2020
Deterred Tax Liabilities

Excess of depreciation/ amortisation on fixed assets under income-tax
law over depreciation/ amortisation provided in books of account 76,272

L6,272

13. Trade Amount (Rs.) Amount
Particulars 31st March 2021 31st March 2020
Dues to micro e
Dues to creditors other than micro enterprises and small enterprises 1ro)zt 509,s19

TOTAL
770,227 509,519

Amount Amount
Pa rtr culars 31st March 2021 31st March 2020
i) Advances from custonrers
ii) Statutory liabilities
iii) Employee benefits payable

24,128
23,236

293,380

108,431
(7,s38)

266,629
340,744 367,522

5. Provisions Amount (Rs.) Amount
31st March 2021 31st March 2020

Provision for lncome Tax
133,386

133,386

I



B SERVICES PRIVATE LIMITED

THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MATCh 2021

from oPerations

i]-it*-u r" Se rvices ( I T E S)

3,496,2693,345,506

119,659

i) lnterest lncome:

- from others

ii) Other Non QPerating lncome

- Other lncome

Rmount (Rs.) Amount
18. EmPloYee Denertts exPett>c

Particulars
:!

Salaries, wages and bonus

Contribution to provident and other funds

Staff welfare exPenses
L

I
I

Year ended

3l March 2020
Year ended

3l March 2021

3,3O3,461
4,000

487,280

,*, 4,439,062
2,881

302,150

3,788,74t 4,744,O93

F

Amount Amount

Year endec

3l March 2021

Year ended

3l March 202(

3,465,L65 3,496,269



B SERVICES PRIVATE LIMITED

iriii*o*.tAL srArEMENrs FoR rHE YEAR

D"Preciation and amortiz

ENDED 31 March 2021

equiPment

20. Other

108,512

27t,ooo

221,259
2L6,945
L72,5\7
169,680

21,000

278,169

- TelePhone ExP'

Bank Charges & Commission

customer support

Rental Charges

ConveYance

Travelling ExP

Referral Fee Paid

i Printing & Stationery

Donation Paid

Other ExPenses

lnternal Audit Fees

Legal ExPenses

Professional Fees

Filing Fees

Amount Amount (Rs.

-Year 
ended

3t March 202020.a. PaYment to auditor

Particulars

ilf s-stat uto rY a u d ito rs

l-st.tutotY audit fee

(b) To others

-Certification and taxation matters

TOTAL

Year endeo

3l March 2021

5,000
5,000 1

5,UUU
5,000

".ffi:l

I*. 
t^)'qv-

farticulars

6v
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I statements for the year ended 31 March 2021

;:Jil:l the tax expected to be pay,ab,e .:l:."y:,^*':^T.r::T.ff::ff,ff;l:nT::1li:JJi:;$ H',ffllJ:':[|;;'" "'
:, anciar statements and the correspondrng tu* u.r'"-r- rr"o ,n the computat'".'"ii.-'o* p'oiit' ouf"""d tax liabilities are generally

:cognized for a* taxabre iu.por.rv differences *r,.*.r, deferred **.rr.,r".,."onrv "rognittd 
to-the extent that it is probable that

future taxabre profrts wiri il'avarable against *;;;. ,u.porrry uitterences can be utilized' Deferred tax asset at the time of

transaction affects neither the accountrng p,.otrt no, i.".t'r. p.tit or ross. -n. .rr"at .ro,nt of deferred tax asset is reviewed at each

reporting period and reduced to.the, extent that it is ; i;;;.; probable ,n., ,rrtn,"'.i i.*.ur. profit wi' be available to allow all or part of

ii! a.i.ir.o tax assets to be utilized'

Minimum Alternate Tax (MAT) paid in accordance with the tax raws, which gives future economic benefits in the form of adjustment to

future income tax *abirity, i, ionria...a as an asset ,t ii.r"i l"*incing evidence,h., rh" company will pay normal lncome tax'

Accordingry, MAT is recognized as an asset in the Barance sheet when it is probabre that future economic benefits associated with it will

flow to the ComPanY'

22. BasedontheinformationavarlablevriththeCompany,thereareno.partywhofa*sundertheprovisionsofMicroandsmall 

Enterprisesas

per MSMED Act, 2006 anJ atcor-Oingty the disclosure is not applicable'

23.TheCompany,sbusinessactivityfallswithinasingleprimarybusinesssegmenti.e.Softwarebusinessandtherefore,thedisclosure-' 
,.quir.r.nt of "segment Reporting" is not applicable' 

Year ended Year ended

31 March 2021 31 March 2020

24. Earnings per equity share (EPS): 1,7L,513 32538
- 

n,., prJfi, ut,'ibuttble to equity shareholders

weighted averase number of equity shares outstanding during the vear (nos'i j:f:: j:f33

Face value Per share

Earnings per share: t1 3

Basic earnings per equity share L7

25. Employee Benefits Provisions: 2020-21(Rs.) 2019-20 (Rs')

Defined Contribution Plan:

contribution to the above plan is recognized for the year as under: Nil z,BsLl-

i*pfovuf t contribution to Employee State lnsurance

Defined Benefit Plan:

The Company nas got th" actuarial valuation of employee benefit done at the year end'

25.1 (a): Table Showing Changes in Present Value of Obligations:

6,\1,437
6,27,139

Pr.s;.t ,.lre of th. 
"bligation 

at the

e end of
Present value of the obliga

25.1 (b): Bifurcation of total Actuarial (eain) / loss on liabilities

-"-/-.$sjgz

A.t,r. "J 
g;;7"ttet f rom cha nges in,

A.t. mchangesin
(t,76,62u

@/tossforPlan

qtu

Dariad

ogB,llltlll16 vr rrr! rL' '-' 43.900
INLEI ts51 LVJI

Current service cost

Past Service Co$ .

t,Lg,L62
0
0_

0

0
,- ^^ ,^,1

622\
6,27,739

7,51,268



Its (The amount to be recognized in the Balance Sheet):

25.3 (a): ExPense recognized in the

From: 01-04-2019 To: 31-03-2020
From: 01-04-2020 To: 3L-03'2027

Current servlce :a!:

statement of Profit and Loss:

As on: 31-03-2020As on:31-03-2021

,.1l'* 
"f 

th. 
"bligation 

at the end of

ot PUn assets at end of
6,27,139ii.-b-i fty1.tt.t) recognized i n B a I a : c e

25.3 : a:- =- :: - : : -: -: ': -::me) / expenses (Remeasurement)

From: 0L-04-201,9 To: 31-03-2020
From: 0L-04-2020 To: 3t-03-2021

(2,27,99s)-,- - =' : -' .:-.- :.: :::-,i-;al (gain)/loss

----: : .: :,,-:: -::i3n

-- - :' '::::: ,::-:-: (gain

From: O1-04-2019 To: 31-03-2020
From: 01-04-2020 To: 3L-03-2021

-:a-:i: ::>: :- ::t,ned benefit O

-::'::: -::-3 On Plan aSSetS

',:: -:i'esi ccst (lncome

25..i: Experience adjustment:

From: 01-04-2019 To: 31-03-2020From: 01-04-2020 To: 37-03-2021

f rp.*n.. Adjustment (Gain ) / loss for Plan

E*p.ri.nc" Adjustment Gain / (loss ) for Plan

25.5: SummarY of membershiP

As on: 31-03-2020As on: 31-03-2021

Total monthlY salary

Weighted average duration (based on

data at the date of valuation and statistics based thereon:

the calculations are tabulated:
25.6: The Actuarial assumptions employed for

7,51,268 6,27,L39

0
n

7,57,268

: ano rela[eu dlldry>r)

^.t c+1r' 'c - 
(r rrnlr rs/ lDpf cir) {7,5L,268\ rc.27,7391

;"". '_....



: Benefits valued:

25.8: Current Liability (+Expected payout in nextyear as per schedule lll of the Companies Act, 2013) :

Period As on: 31-03-2021 As on: 31-03-2020

Current Liability (Short Term)+ 78,797 30,260

Non-Current Liabiliry (Long Term) 7,32,47L 5,96,879

Total Liability 7.57,268 6,27,139

25.9: Effect of plan on entit/s future cash flows

25.9 (a): Funding arrangements and funding policy

Not Applicable

25"9 (b): E:pected contribution during the next annual reporting period

5.00 % per annum

IALM 2012-14

3.00% p.a. (18 to 30 Y,

2.00% p.a. (30 to 44 yea

7.oo% p.a. (44 to 60 yea

5 Years of service5 Years of service
75126 * Salary * Past ServiceBenefits on Normal Retirement
As above except that no vesting conditionsAs above except that no vesting conditionsBenefit on early exit due to death and

The Company's best estimate of Contributio n I t,Zt,aat 1,,29,352

w'eighted average duration (based on

25.9 (d): Estimate of expected benefit payments (ln absolute terms i.e. undiscounted)

01 Apr 2021, to 31 Mar 2022 L8,797

Ol Apr 2022 to 31 Mar 2023 5,294

0L Apr 2023 to 3l Mar 2024 5,470

01 Apt 2024 to 3L Mar 2025 5,884

01 Apr 2025 to 3L Mar 2026 5,881

01 Apr 2026 Onwards 7,09,942

Best estimate for contribution during next

Period

25.11: Sensitivity Analysis: Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and

expected salary increase rate. Effect of change in mortality rate is negligible. Please note that the sensitivity analysis presented below may not

be representative of the actual change in the defined benefit obligation as it is unlikely that the change in assumption would occur in isolation

of one another as some of the assumptions may be correlated. The results of sensitivity analysis are given below:

As on: 31-03-2021
7,51,268 @ Salary lncrease Rate : 5%, and discount rate:7yo

Liability with x% increase in Discount Rate

Liability with x% decrease in Discount Rate

Liability with x% increase in Salary Growth Rate

with x% decrease in Salary Growth Rate

with x% increase in Withdrawal Rate

with x% decrease in Withdrawal Rate

a

Normal 60 Years 60 Years

Last drawn qualifying salary Last drawn qualifving salary

Vestine Period
15/26 * Salarv * Past Service (vr)

Limit 2000000.00 2000000.00



Actuarial (gain)/ loss- - -

,/

.onciliation of liabilitY

=-'"^ro-94-zozoso;!-oz4

gros aEintOG*tit tiu rill

Rer#d Pz-{ {;ord*'- 
--^-^*i^n" aq reouired by tnd As - 24 - Related Party Disclosures for the year ended 31 March 2021'

xwllGF DDi::ffi:

wcnordturY :,-::;^.
ffi r-narf Director 

lnagement Personnel or their

1 E d xey Management personner / Enterprises owned or significantly influenced by Key M:

ffiEansactions as required by tnd As -

r@"rrrc rrfire lErrea ft=s and related party relationships

i L-4.:nttt"nn"t D€signati.nglrni r:e +rson

BiGs
crr,t"! Stt"t"t & Securities Ltd'

*S.iraj Shares & Securities

-l frasaaions with related parties
-' *-"n, to Key Managerial Personnel

Year ended Year ended

si March zozr 3t M-arch 2o2o
"'i;g.a71t' 5,07,8231-'r',ii,ooot' 1,80'ooo/-'90,000/- NtL

60,000/- NtL

Farzana ChowdhurY

Arpita GuPta

Arpita GuPta

ArPita GuPta

Director's Salary

Leeal ExPenses

*"i*uuitu*"nt of ConveYance ExP'

Reimbursement of Secretarial Office Maintenance Exp'

'lv) Year End Balances with related parties:

Particulars
Loan from Holding ComPanY:

i." a n 
"" 

Softwares ExPorts Ltd'

Trade Receivables:

Riturai Shares & Securities

niiurti Stt""t & Securities Ltd

27, Fair value measurement:

a' Category wise c'tlssitication of financial instruments

Particulars

A. Financial assets:

i. Carried at cost

Trade Receivable

Loans

Cash and Cash Equivalents

ii. Measured at Cost

lnvestments in Unquoted Equity lnstruments

Total Financial Assets

B. Financial Liabilities :

Measuied at Amortized Cost

As at 31tt March 2021 As at 31't March 2020

68,966,8L41'

40,9t,4781-
36,99,1751'

As at
31 March 2021

As at
c1 March 2020

7t,282,7641-

40,9t,478/-
36,99,L751'

4t,18,7021'
4,21,72,7831'

8,00,500/-

4!,89,16A1'
39,651,105/-

4,26,9691-

ln
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: Payables

rowings

rtal Financial Liabilities

Jotes:

i) These investme'-t '
\ measure thel'

losses r; '-

ii) a'-

1,10,2271- 5,09,579/-
7,12,82,764 /- 68,966,814/_W

: - '-' :'ading. Upon application of lnd AS - 109 - Financial lnstruments, the Company has chosen to
- - : -::ed equity instruments at cost as the management believes that presenting fair value gains and

:--.-:>inthestatementofprofitandlossmaynotbeindicativeoftheperformanceoftheCompany.

' . - -:: :he fair value of cash and cash equivalents, loans, Trade receivables, trade payables and borrowings
: : ! -iate the carrying amount largely due to short-term maturity of these instruments.

.:d liabilities measured at cost/amortized cost

::=s not anticipate that the carrying amount would be significantly different from the values that would be eventually- :: 
"':nagement 

assessed that fair values of cash and cash equivalents, loans, trade receivables, trade payables and
- -, -::etheircarryingamountsduetotheshorttermmaturitiesoftheseinstruments.

-.-( management

' 
- -r iess activities are exposed to a variety of financial risks like credit risk, market risk and liquidity risk, Company's senior

'':-:-: s responsible for establishing and monitoring the risk management framework within its overall risk management.- .. :rd strategies approved by the Board of Directors. Such risk management strategies and objectives are established to. - :-f, analyze potential risks faced by the company, set and monitor appropriate risk limits and controls, periodically review
:-:-ges in market conditions and assess risk management performance. Any change in Company's risk management objectives:: :res need approval of its Board of Directors.

: " Credit risk:
l'=: t risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its
:::iractual obligations, and arises principally from the Company's receivables from customers and investment securities. Credit risk
:':es from cash held with banks and financial institutions, as well as credit exposure to clients, including outstanding accounts
receivable. The maximum exposure to credit risk is equal to the carrying value of the financial assets. The objective of managing
csunterparty credit risk is to prevent losses in financial assets. The Company assesses the credit quality ofthe counterparties, taking
into account their financial position, past experience and other factors.

i) Trade receivables
Customer credit risks are managed by each business unit in accordance with the credit policy, procedures and controls relating to credit
risk management. Credit quality of each individual customer is assessed based on financial positions, past trends, market reputation,
prevailing market and economic conditions, expected business and anticipated regulatory changes. Based on this evaluation, credit
limit and credit terms are decided for each individual customer. Exposure to customer credit risk is regularly monitored through credit
locks and release. The company has a low concentration of risk in respect of trade receivables since its customers are widely spread
and operates in diversified industries and varying market conditions.
lmpairment of trade receivables is based on expected credit loss model (simplistic approach) depending upon the historical data,
present financial conditions of customers and anticipated regulatory changes, Maximum exposure to credit risks at the reporting date
is disclosed in Note 4.2 & 6.1. Company does not hold any collateral in respect of such receivables,

ii) Other financial instruments
Credit risks from otherfinancial lnstruments include mainly cash and cash equivalents and deposlts with banks. Such risk is managed
by the Board of Directors of the Company in accordance with Company's overall investment policy approved by its Board of Directors.
The investments are reviewed bythe Board of Directors on a quarterly basis.
The Company has no exposure to credit risk relating to its cash and cash equivalents. credit risk for other financial instruments are
monitored by the Board of Directors in accordance with its overall risk management policies. lmpairment of such assets is computed
per expected credit loss model (general approach) assessed on the basis of financial position, detailed analysis and expected business
ofthe counterparty to such financial assets.

b. Capital Management:
The Company's policy is to maintain a strong capital base so as to maintain creditor and market confidence and to sustain future
development of the business,

For the purpose of the Company's capital management, capital includes issued equity capital, securities premium and all other equity
reserves attributable to the equity shareholders. The primary objective of the Company's capital management is to maximize the
shareholder value.

29' The Company has made an assessment of the recoverability and carrying values of its assets compr"isfig property, plant and
equipment, investments, inventories, receivables and other current f non-current assets as of 3L March, 2021 and on the basis of

\
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' .*o'or."t. Given the ::1t** T*.4. and provided for as required'

i"r..O,statementswillb: 
'-r'' " --- 

, ,--!^+^r .rrhorpver necessaryl to correspond with the currenl
i"raao, statementswill h: :-)rv rrrqe! " - ' 

. ._1^r ..,h6ro\,pr necessaryl to correspond with the current

30. The prevlous yea.- . :een regrouped, reclassified and restated':::t*t necessarYl torfuf,,r,,..,t 

,i,;,- v-- 
u".i, classi{ : Le'' j,,! 

^ "^s, 
, , -rNO"\ -ht'\t 

t"-{

' --:-:d \z"'K \\o \
i: t 

-^ "nn.. 
t"'t-."t"' 

*"0 services Pvt Ltd

. der: 324386E 
_ ^^ .*^.^,ar,,,L] Arpita GuptaFarzana.^"J*l:l Director

(DlN :03061122) (DlN :02839878)
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