LEE & NEE SOFTWARES (EXPORTS) LIMITED
CIN: LT0102WB1936PLC04558T
Regd Office: 148, Camac Street, Kolkata - 700017,
email id: info@insel.com  Websile: www.Insel.com
Phone : 033-40650374 Fax : 033-40650378

Statement of Audited Standalone Financial Resulis for the quarter and year ended March 31, 2020

(Rs. in Lakhs)
SL No. |Particulars Quarter Ended Year Ended
31/03/2020 | 311422019 | 3032018 | 31/03/2020 | 3140312019
(Refer Notes Below) Audited Unaudited Audited Audited Audited
1 Income
[a) Revenue from Operations 8317 133.54 78,50 411651 35346
{b) Other Income 961 1591 13.23 549,60 2462
Total Income [a+b] 92,78 149.45 91.73 476.31 378.08
2 Expenses
(a) Purchase of stock-in-tradefservices 2.56 31.03 5.92 49.44 46.57
(b) Emplayea benefits expense 66.86 59,73 4189 227.38 155.75
(c) Finance Cost g . . x z
(d) Depreciaicn and amorlisation expense 0.46 0.83 1.00 287 2.59
(e} Other expenses 19.67 54.82 38.50 182.34 159,549
Total Expenses [a+b+c+d+e] 89.55 146.41 &7.71 462.13 364.50
3 |Profits/(Loss) before Exceptional ltems (1-2) 3.23 3.04 o402 14.18 13.58
4 Exceptional ilems - - -
5  |Profits!({Loss) before Extraordinary ltems and Tax{3-4) 3.23 3.04 4.02 14.18 13.58
6  |Exracedinary ltems . - = - 3
7 Profits/{Loss) before tax {5-6) 123 04 4.02 14.18 13.58
8 Tax Expense
{a} Current Tax 3.86 - 062 3.85 0.62
{t) Deferred Tax - - - - s
a Met ProfitiLoss for the period after tax {7-B) 0.63 304 340 10,32 12.96
10 Others Comprehensive Income -
Items that will nat be reclassified 1o Profit or (Loss) -
a) Changes in Fair Value of Equity Instruments through Other
Comprehensive Income 315 -1 189 -1.96 189
b} Income tax relating 4o itlem (a) above - - . E -
11 [Total Other Comprehensive Income (net of tax) -3.15 -1.01 1.89 -1.56 189
12  |Total Comprehensive Income for the period (9+11) -1.78 2.03 5249 B.36 14.85
13 |Paid-up equily share capital (Face value : Rs. 10 per share) §557.714| . 551.74 557.74 557,74 557.74
14  |Other Equity {excluding Revaluation Reserves) 21182 2047
15  |Earnings per Equity Share {not annualised)
(a) Basic 0.01 0. 0.01 001 0.03
(a) Diluted . .M 0.0 0.0 0.01 0.03

Molas:

1.The audited standalone financial results have been prepared in accordance with Indian Accounting Standards as prescriobed under section 133 of the Companies
Act, 2013 read with Rula 3 of the Companies {Indian Accaunting Standards) Rules, 2015 and the Companies (Indian Accounting Standards) Amendment Rules, 2018,

2 The above standatone annual financial results for the Quarter and year ended March 31, 2020 have been reviewed and recommended by the Audit Committee and
have been approved and taken on record by the Board of Direcloes at its meeting held on 29ih June, 2020. The stalutary auditors have expressed an ungualifed
apinion,

3. The Audit is required under Regulation 33 of the SEBI (Listing ebligation and Disclosure Requirements) Hﬂgdlallm 2«|:|1£| has been :-,umplaied by the auditors of the
Company and the relaled repor is being submitied 1o the congemed stock exchangs. _ﬁ@“’"”
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4, The figures of the quaner ended March 31, 2020 and March 31, 2018 are the balancing figures betwaen audited figures In respect of full financial year and year 1o
date figures up to third quarter of the relevant financial year. Also the figures upto the end of the third quarier had only bean reviewed and not subject o audit.

&, The Company s principally engaged in Information Technology and related services. The COVID 19 disruption has caused a major reduction in the demand af
services from both domestic and international market. The company has been compelled to retain the existing manpower to combak any unforessen changes in the
manpawer requirement of the projects which the Company may underiake. The Company has even offéred huge discounts to retain its existing customers, keeping in
view the respeclive demand. The company has considered the possible effects, if any, that may result from the pandemic relating to COVID-19. Based on current
estimates, the Company axpects (hat (he carrying amounts of its assets does not deteriorate and will be recovered. Howaver, the impact assessment of COVID 18 is
a confinuining process given tha uncertainities associated with its nature and duration, Management will continue to monitor any matarial changes W fulure economic
condilions and the impact thereaf an the Company, if any, The eventual oulcome of the impact of COVID 18 pandemic on the Company’s business in the subsequent
period is highly dependent on overall ecancmic condilions as thay avalve.

&, The Company is primarily engaged in Information Technology and related senvices. There are no other reportable segment in terms of IND AS - 108 on Segment
Reporing issued by The Institute of Chartered Accountants of India.

7. Figures for the previaus periods have been regrouped, reclassified & restated wharaver necassary, to conform o the current period's classification,

Place : Kolkala Forand on behalf of the Board
e 20i06/200 LEE & NEE SOFTWARES (EXPORTS) LTD.
oy Pele
(Ajay Kr. Agarwal) Director

Chairman



LEE & NEE SOFTWARES {(EXPORTS)LTD
CIN: L70102WB1988PLC045587
Standalone Statement of Assets & Liabilities as on 31st March, 2020

{Rs. In Lakhs)

As at As at
Particulars 31 March 2020| 31 March 2019
(Audited) {Audited)
ASSETS
1 |[Non-current assets
Praperty, plant and equipment 5.00 5.80
Goodwill 2,438.35 243935
Other Intangible Assets 0.74 0.74
Financial assets
Investments 684.18 681.73
Trade Receivable 81.93 a7.50
Laoans 1,221,894 1,169.29
Cther financial assets 14.24 15.40
Qther non-current assots 607.49 615.20
Sub-tatal - Non-Current Assets 5,054.87 5,025.01
2 ICurrent assets
Financlal assets
Investment - i =
Trade receivables 22.32 15.34
Cash and cash equivalents 24.33 59,92
Loans 203.84 304.00
Diher current assets £3.73 43.47 |
Sub-total - Current Assets 394,22 422.73
TOTAL - ASSETS §,449.09 5,447.74
EQUITY AND LIABILITIES
1 |Equity .
Equity Share capital 5.577.40 5,577.40
Other equity {211.81) {220.17)
Sub-total - Equity attributable to owners of the Company 3,365.50 5,357.23
2 |UABILITIES
Mon-current liabilitles
Financial liabilities
Borrowings : - -
Other financial liabilities 4.91 15.61
Other non-current labilities
Pravisions : .
Deferred tax liabilities {net) " k
Sub-total - Non-gcurrent liabilities 4.91 15.61
3 [Current liabilities
Financial liabilities
Barrowings - -
Trade payables due to:
Micre and Small Enterprises - 2.28
Othar than micro and Small Enterprises 22.52 3968
Other financial liabilities - -
Other current liahilities 51.21 26.13
Pravisions 4_B6 6.81
Current tax liabilities (net) - -
Sub-total - Current liabilities . 78.59 74.90
TOTAL - EQUITY AND LIABILITIES 5,445,059 5,447.74
LEE § NEE SOFTWARES (EXPORIS) L. ;  1eld
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LEE & MEE SOFTWARES (EXPORTS) LIMITED

CIN: L70102WB1988PLCO4558T
Standalone Statement of Cash Flows for the Year ended 31st March, 2020

(Rs. in Lakhs)
Year Ended
Particulars 31.03.2020 31032018
Audited Audited
A. Cash flow from operating activities
Met profit before tax 14.18 13.58
Adjustments to reconclla net profit to net cash provided by operating activities:
Depreciation and amaortisation 298 2.59
Interest Income [49.57) {24.18)
Other Income (3.84) (0.44}
Operating profit before working capital changes (42.64) {8.45})
Changes In working capital: Adjustments for
(Increaseifdecrease in trade receivables & unbilled revenus a.59 [13.36)
{Increase)decrease in Loans (Current) 10.16 (303.40)
(Increaseydecrease in Loans (Man Current) [52.65) {517.39)
(Increase)decrease in other Financial Assets (Mon Current) 1.16 294
(Increase)idecrease in Other Current Assets {10.28) {9.44)
(Increase)idecrease in Othar Non Cumrent Assets 7.70 934,55
Increase/(decrease) in Other Financial Liabilies (Mon Current) 110.70) 1.00
Increase/(decrease) in'trade & other payables (Current) (19.44) 2.87
Increasel/(decrease) in Other Current Liabilities 25.08 9.28
Increase/{decreaze) in Frovisions (Currant) [1.95) 2.59
{Increase)/decrease In working capital (42.32) 109.64
Cash generated from operations {84.96} 101.19
Incoms taxes paid 3.86 0.62
Mot cash (used in)/generated from operating activities {38.81) 100.57
B. Cash flow from Investing activities
FPurchase of fixed assels {2.17) {2.98]
Sale of fixed assels - -
Interest received 49.97 24.18
Other Income 9.84 .44
(Purchase)/sale of current investments {4.41) {68.42
Met cash {used In)igenerated from investing activities 53.23 (46.78)
C. Cash flow from financing activities
Proceeds from Issue of share capital - -
Changes in Other Equity - (1.58)
Finance Cost paid . -
Dividend paid - -
Net cash (used In)/generated from financing activities - [1.58)
Met Increaself{decrease) In cash and cash equivalents [A+B+C) 135.59) 5222
Cash and cash equivalents at beginning of the period 59.92 7.70
Cash and cash equlvalents at end of the period 24.33 59,92

Nake: The above Statsment of Cash Flows has been preparad under the Indirect Method as set out in IND AS T "Statement of Cash Flows",

LEE & NEE SOFTWARES (EXPORTS) LTD,
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LEE & NEE SOFTWARES ([EXPORTS) LIMITED
CIN: LT00ZWB1986PLCDA55ET
Regd Office: 14B, Camac Street, Kolkata - T00017.
email id: info@nseloom  Websile: www.insel.com
Phane - 03340650374 Fax : 033-40650378

Statement of Audited Consolidated Financial Results for the quarter and year ended March 31, 2020

(Rs. in Lakhs)
5L No. |Particulars Quarter Ended Year Ended
3032020 N8 311022019 | 31/0312020 | 3103018
(Refer Notes Batow) Audited Unaudited Audited Audited Audited
1 Income
{a) Revenua from Operations 113.10 14761 . 47491 427 85
(b Cther Ingome 21.74 a7 - 12278 64,87
Total Income [a+h] 134.84 179.58 - 59769 492.72
2 Expenses
{a) Purchase of stock-in-radefservices 451 3260 : 5860 5602
(b} Employee benefits expense 76.47 Ti84 - 27064 20391
() Financa Cost - - " s
(d) Depreciaion and amartisation expense 0.75 .68 - 33 283
{2} Othver expenses 57.64 61.41 5 24505 2IT.60
Total Expenses [a+becsd+e] 139.37 168.53 - 586.67 49045
3 Prafits/(Loss) before Exceptional ltems (1-2) -5.03 11.05 - 11.02 i
4 Exceptional lems - : : &
5  |Profitsi{Loss) before Extraordinary items and Tax(3-4) 5.03 11.05 - .12 2
6  |Extraordinary ltems - . - -
T Profits/{Loss) befora tax {5-6) 503 11.05 - 11.02 .27
8 Tax Expense
(&) Current Tax A.BE - - 365 0.62
() Dederred Tax - - - -
g Met ProfitiLoss for the period after tax (7-8) -B.89 11.05 - (Al 165

10 |Others Comprehensive Income

Itams that will not b reclassified to Profit or (Loss)

a) Changes in Fair Value of Equity Instruments through Cther
Comprehensive Income -33.30 0.0z . AR 2 2EO2
b Income {ax relating to ftem (a) above

i1 |Total Other Comprehensive Income (net of tax)

42  |Total Comprehensive Income for the period {3+11) 42.19 107 . 40,85 -4
Total comprehensive income atiibutable to !

Shareholders of e Company Non-conlrolfiing intesests 42.19 107 . 40,86 437

13 |Paidup equity share capilal {Face value : Rs. 10 per share)
557.74 557,74 557.74 BRT.T4 557.74
14 | Other Equity (excluding Revaluation Reserves) AT i

15 [Eamings per Equity Share {not annualised)

(a) Basic 00 0,02 .07 .04
(a) Diluted 0.01 Q.02 007 .04

Hotes:

1.The audited consckdaled financial resulls have been prepared in accordance with Indian Accounling Standards as preseriobed under section
137 af the Companies Act, 2013 read with Rule 3 of the Companies {Indian Accounting Srandards) Rules, 2015 and the Companies {indian
Accounling Standards) Amendment Rubes, 2016.

2. Tha above consoidaled annual financial results far the Quarer and year endad March 31, 2020 have been reviewed and recemmended by

tha Audil Commitles and have been approved and taken on racard by the Beard of Direclors at ds meeting held on 280 Juns, 2020, The

stalutory audilors have expressed an ungualified opmion, T f‘%fu b
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3. The figures of the Quarter anded 3151 March, 2019 has not been provided as amendment to Regulation 32 for providing quartery
consclidated financial results |s effective from 151 April, 2019. Hence, comparable figures could not ba provided.

4, The Baard has not recommended any dividend for the Financial Year 2015-20

5. The audited consolidated financial results comprises of the rasulls! financial information of the Holding Company, Lee & Nee Softwares
(Exporis) Lid. and is subsidiarnies namely, Lensel Web Sendces Private Limited & Riuraj Shares Broking Private Limited

&. The Audil is required under Regulslion 23 of the SEBI {Listing obligaton and Disclosure Requirements) Regulation, 2015 and has baen
complated by the auditars of the Company and the relaled report is being Submitled to the concemed stock exchange.

7. The figures of the quarier ended March 31, 2020 and March 31, 2016 are the balancing figures between audiled figuras in respect of ful
financial year and year to dale figuras up 1o third quarier of the ralevant financial year, Also the figures upta the and of the third quartar had anly
peen raviewed and nol subject 1o audd,

B. The Group's respeclive business activily falls mainly within a singe primary business segment La., Software Business and share trading
business. The COVID 19 disruplion has caused & major reduction in the demand of sarvices from beth domaslic and Intemational market, Tha
cornpany has been compelled 1o retain the axsting manpowar to cormbat any unforeseen changes in the manpower requirement of the projects
whizh ihe Company may undenake. The Company has even offered huge discounts 1o reln is exisling cuslomers, keeping in view the
respective demand, The company has considered the possible effects, if any, thal may result from the pandemic relaing to COVID-19, Based
an curent aslimales, the Company expects that the eanying amounts of its Bssets does nat deterorate and will ke recoverad, However, ihe
impact assessment of COVID 19 is a conlinuining process given the uncertainiies associaled with ils nature and duration. Managament will
continue i mvonilce any material ehanges to fulue economic condiions and the impact therecf on The Company, if any. The evantual oulcome of
{he impact of COVID 18 pandemic on the Company's business in the subsequant pericd |s highly dependent on overall economic conditions as
thoy evolve,

&, The Group's respective business aclivity fais rmainly within a single pAmary busness segmant i.e., Soltware Business and share trading
business, Therefors, the disclosure requirement of 'Segment Reporting' is not applicable. However, the resulls of the impairment of the
investmand are reflected in the Other Comprohensive Income.

111, Figures lor the previous petods have been regrouped, reclassified & restated wheravar necesaary, to conform B {hve currant period's
classificalion.

Place | Kolkala For and on behal of the Board
Date : 2H/06/2020 LEE & NEE SOFTWARES (EXPORTS) LTL.
(Ajay Kr. Agarwal)

Director

Chalrman



LEE & NEE SOFTWARES (EXPORTS) LTD

CIN: L70102WB1988PLC045587

Consolidated Statement of Assets & Liabilities as on 31st March, 2020

{Rs. in Lakhs)
As at As at
Particulars 31 March 2020| 31 March Zﬂllﬁr
{Audited) (Audited)
A ASSETS
1 |Non-current assets
Property, plant and equipment 8.38 591
Goodwill 2.439.35 2,439.35
Other Intangible Asssts 0.74 0.74
Financial assets
Investments 403.26 400.81
Trade Receivable 28615 31318
Loans E73.11 G16.80
Other financial assets 24.24 15.40
Other non-current assets 966,56 993.32
Sub-total - Non-Currant Assets 4,811.79 4,788.52
2 [Current assets
Financial assets
Investment G4.82 114.39
Trade recelvables 23.30 19.67
Cash and cash equivalents 35.62 G745
Loans 568.55 553,80
Cther current assets 63.41 49.93
Sub-total - Current Assats 756.70 B05.24
TOTAL - ASSETS 5,568.48 5,593.76
B rEQUITI’ AND LIABILITIES
1 [Equity
Equity Share capltal 557740 5,577.40
Other equity £ {144.70) (103.64)
Sub-total - Equity altributable to owners of the Company 543270 547376
2 |LIABILITIES
Naon-current Nabilities
Financial liabilities
Borrowings z e
Other financlal liabilities 491 15.61
Okher nan-curreat llabilities 1.37 0.31
Pravisions - -
Deferred tax liabilities (net) - -
Sub-total - Non-current liabilities 6.28 15.92
3 |Current liabilities
Financial liabilltles
Borrawings 30.85 14,90
Trade payables due to !
Micre and Small Enterprises - 228
Other than micro and Small Enterprises a7.58 46.15
Other financlal liabilities - -
Other current liabilities 54.88 32.67
Provisions 6.19 8.08
Current tax liabllities (net) - -
Sub-total - Currant liabilities 128.51 104.08
TOTAL - EQUITY AND LIABILITIES 5,568.49 E.EQE.E
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LEE & NEE SOFTWARES (EXPORTS) LIMITED

CIN: LTO102WB1988PLC045587
Consolidated Statement of Cash Flows for the Year ended 318t March, 2020

(Rs. in Lakhs}
Year Ended
Particulars 31.03.2020 31.03.2018
Audited Audited
A, Cash flow from operating activities
Wet profit before tax 11.02 .27
Adjustments to reconcile net profit to net cash provided by operating activities:
Depreciation and amortisation 3.38 282
Intarast Incame {112.90) [58.41)
Other Income {9.84) (0.44)
Operating profit before working capital changes {108.33) (53.75)
Changes In warking capital: Adjustments for
(Increase)decreasa in frade receivables & unbilled revanue 13.40 [15.63)
(Increase)/decreasa in Loans (Current) {14.75) {553.21)
(Increase)/decreasa in Loans (Non Currant) 156.31) {313.88)
(Increase)/decrease in other Financial Assets (Mon Current) (2.84] 294
(Increase)/decreasa in Other Current Assets {13.48) [L0.E7)
[Increase)/decreasea in Other Non Current Assels 26.75 059.01
Increasef{decraase) in Other Financial Liabilities {(Non Current) (10.70) 1.00
Increasef{decrease) in Borrowings 15.96 14,30
Increasef{decrease) in trade & other payables (Current) (10.85) 0.24
Increaseffdacraase) in Other Current Liakilities (Current) ~22.22 9.52
Increasef{decraase) in Other Non Current Liabilities 1.06 {0.25)
Increasef{decreasa) in Provisions (Current) [1.89) .68
(Increase)idecrease In working capital (37.43) 95.85
Cash generated from operations {145.76) 42,11
Income taxes paid 3.86 0.62
Net cash {used in)/generated from cperating activities {149.61) 41,49
B. Cash flow from Investing activities
Purchase of fixed assels [2.86) {2.98)
Sale of fixed assels - -
Interest received f 112,90 5841
Other Income 9,84 044
[Purchase)/sale of current investments [0.90) [57.87)
MWet cash {used In}figenerated from invasting activities 118.98 {2.00)
C. Casgh flow frem financing activities
Proceeds from Issue of shara capital - .
Changes in Other Equity (0.19) {2.03)
Finance Cost paid = -
Dividend paid s & =
Wet cash (used In)/generated from financing activities [0.19] {2.03)
Met increase/{decrease) In cash and cash equivalents (A+B+C) {30.83) 3745
Cash and cash eguivalents at beginning of the period 67.45 30.00
Casgh and cash egulvalents at end of the period 36.62 67.45

HNate: The above Consolidated Statement of Cash Flows has been prepared under the [ndirect Method as set out In IND AS 7 "Statement of Cash Flows"

s ,EETG\) -
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