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LEE AND NEE SOFTWARES (EXPORTS) LTD.

CIN : L70102WB1988PLC045587

Regd. Office : 14B Camac Street, Kolkata - 700 017
Tel. No. : 033-40650370/76, Fax : 033-22816287
E-mail : info@Insel.com, Website : www.Insel.com

NOTICE

NOTICE is hereby given that the 26th Annual General Meeting of Lee & Nee Softwares (Exporls) Limited will be held
al Shishir Mitra Hail, 3rd Floor, Webel Bhavan, Block EP & GP, Sectar-V, Saltlake, Kolkata - 700081 on Salurday lhe
27th September, 2014 at 11 a.m for the transaction of the foltowing business :-

ORDINARY BUSINESS :-

-

3

To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2014 and lhe Statemeni of
Profit & Loss for the year ended on lhat date together with the reporls of the Directors and Audilors lhereon

To appoint Directar in place of Mrs_ Arpita Gupta who retires by rotation and being eligible, offers herself
for re-appointment

To appoint Auditors and fix their remuneration
A

SPECIAL BUSINESS :-

4

To consider and if thought ft, to pass wilh or without modification, If any, the following resolution as an
Ordinary Resolution :

“RESOLVED THAT pursuanl to the provisions of Section 148, 150 and 152 read with Schedule IV and all
other applicable provisions of the Companies Act, 2013 and relevant Rules made there under {including
any statulory modification{s) or re-enactment thereof, for the lime being in force}, Mr. Vikash Kamani (DIN
: 06875355}, who was appointed as an Additional Director of the Company in terms of the provisions of
Section 161 of the Companies Act, 2013, and whose period of office expires at the Annual General
Meeling, in respect of whom the Company had received a notice in writing from a member, pursuant to
Section 160 of the Companies Act, 2013, proposing his candidature, be and is hereby appointed as an
Independenl Director of the Cempany, not subjecl to retirement by rotation, to hold office with effect fram
the date of lhis Annual General Meeting till April 24, 2019."

To caonsider and If thought fit, to pass with or without modification, if any, the following resolution as an
Ordinary Resolulion :

“"RESOLVED THAT pursuant to the provisions of Section 149, 150 and 152 read wilh Schedule IV and all
other applicable provisions of the Companies Act, 2013 and relevant Rules made there under (including
any statutary modification(s) or re-enactment Lhereof, for the time being in force), Mr. Sushil Kumar Gupta
{DIN - 00535958), who was appointed as an Additional Director of the Company in lerms of the provisions
of Section 161 of lhe Companies Act, 2013, and whose period of office expires at the Annual General
Meeting, in respect of whom the Company had received a nolice in writing from a member, pursuant to
Section 180 of the Companies Act, 2013, proposing his candidature, be and is hereby appointed as an
Independent Director of the Company, not subject to retirement by rolation, to hold office with effect from
the date of this Annual General Meeting tif/l the dale of the 30th Annual General Meeting ”

To consider and if thought Ffit, to pass with or without modification, if any, the fellowing 'resolution as an
Ordinary Resolution ;

“RESOLVED THAT pursuant io the provisions of Section 149, 150 and 152 read wilh Schedule |V and all
other applicable provisions of the Companies Acl, 2013 and relevant Rules made there under (including
any statutory modification(s) or re-enactment thereof, for the ime being in force), Ms. Leela Murjani (DIN
1 02413222), who was appoinied as an Additional Director of the Company in terms of the provisions of
Section 161 of the Companies Acl, 2013, and whose period of office expires at the Annual General

(1)
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M=zetlng, In regpec) of whaom the Campany. had recelved & nollce-in wrllimg frim a8 member, suisuant o

=&afion 160 of the Companies Al 2043 propoging her candidature, be and iz heraby sgpoinied 86 &n

Ingependent Diracior of ine Company, nol sebisct 1o tetireman) DY rotalion; 1o hald offies with' effect from
e dete-of This Annus! Geneigl Meeling tHl the date of the 30t Annuzl Ganersl Mesiing

On benalf of the Board of Directors

For LEE & NEE SOFTWARES (EXPORTS) LTD

Sd/-
Place : Koikala (Ajay Agarwal)
Date : The 29th August, 2014 Executive Director

NOTES :

1. The Statement pursuant to section 102 (1) of the Companies Act, 2013 with respect to the special
business set out in the Notice is annexed.

2. AMEMBER ENTITLED TOATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TOATTEND AND VOTE
INSTEAD OF SELF AND THE PROXY NEED NOT BE AMEMBER OF THE COMPANY FROXIES IN ORDER TO

COMMENCEMENT OF THE MEETING

A person can acl as a proxy on behalf of members nol exceeding fifty and holding In the aggregate nol
more than ten percent of the total Share Capital of the Company carrying voling rights. A member halding
more than ten percenl of the total share capital of the Company carrying voting rights may appoint a single
person as proxy and such person shall nol act as a proxy for any other person or a member

3. Members are requested to bring the Admission Slip duly filled in and handover lhe same at the entrance
lo the venue of the mesting.

4 Members who hold shares in dematernalized form are requested to bring their Depository Account Number
{Client ID and DP ID No ) for easier identification and recording of the attendance at the meeling

5. Members are requested to bring their copies of the Report and Accounts at the Meeting

6. Members are reguesled to nolify any change in their address and their e-mail id immediately mentioning
their name and Folio No., to the Regislrar and Share Transfer Agents, M/s Maheshwart Datamatics Pyl
Lid , 6, Mangoe Lane, Kolkala - 700001

7 Members who hold shares in single name and physical form are advised lo make nomination 1n respecl
of their shareholding in the Company.

& Members who have multiple accounts in identical names or joint accounts in same order are reguested fo
intimate lo the Company, the ledger folios of such accounts to enable the Company to consolidate all such
share holding inlo cne account

8 Shareholders are requested to send all transfer documents to the Regislrar & Share Transfer Agents of
the Company by Registered Post to ensure safe delivery of documents,

10. The Register of Members and Share Transfer Book of the Company will remain closed from 20.09 2014 to
27.09.2014 (boih days inclusive)

11. SEB! has mandaled the submission of Permanent Account Number {(PAN) for participating in the securities
market, deletion of name of deceased holder and transmission/transposilion of shares. Members holding
shares in physical form shall submit their PAN details to the Registrar and Share Transfer Agent of the
Compahy,

12 a) Shareholders desiring any information as regards to Accounts are requesled to write o the Company
at an early date so as {o enable the Management to keep the information ready

b) Quate registered folio number or Client ID in all correspondence

| (2) )
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18.

As per SEBI's directive, we [ June 26, 2000 ail investor can offer delivery of Company's shares in
dematerialized form only 53987422 number of Company’'s shares (96.80%) have been dematerialized as
on 3103 2014.

Members are requested to take steps to demalerialize their shares held in physical form to have easy
liquidity.

The Company’'s ISIN No. INE791B01014

Send all share transfer lodgement (physical mode) correspondences to the Registrar and Shares Transfer
Agents of lhe Company

Corporate members are requested to forward a certified copy of the Board Resolution autharizing their
represeniative to aittend and vote al the Meeting

The Mintstry of Corporate Affairs has taken a "Green Iniliative in the Corporate Gavernance ‘by allowing
paperless compliances by the companies and has issued circulars stating that service of notice/documents
including Annual Report can be sent by e-mail to its members, To support this green initiative of the
Government , members who have not registered their e-mait addresses so far, are requested to register

“their e-mail addresses, in respect of dematerialized holdings with their respective Depository Participants

Members whe hold shares in physical form are requesied to forward their e-mail id to the Registrar and
Share Transfer Agents, M/s Maheshwari Datamatics Pvt Ltd

Brief parliculars of Mrs_ Arpita Gupta, retiring director by rotalion, seeking re-appointment
Date of Birth : 24 02 1982, Date of Appointment : 24/10/2009

She is a practicing Chartered Accouniant. She is experienced in Company Law, Auditing, Securities Contract
Regulations Act and allied” iaws regarding listing, FEMA and other direct and indirecl taxation. She is
having eight years experience and well versed in Capital Market.

Voting through electronic means :-

in compliance wilh the provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Caompanies
(Managemenl and Administration) Rules, 2014 and pursuant to the Provisions of the Listing Agreement
the Company is pleased to provide its Members, the facility to exercise their right to vole af this Annual
General Meeting (AGM) by electronic means in respect of lhe businesses to be transacled at the AGM
through e-voting services provided by Cenlral Depository Services (India) Limited {(CDSL).

The instructions for e-voting are as under :-

1) In case of Members receiving an electronic copy:

The Company is pleased to offer e-voting facility for its members to enable them to cast their vole
electronically. The procedure and instructions for lhe same are as follows -

{i) Log on to the e-veting website www.evotingindia.com
{il}y Click an "Shareholders” tab
{if) Now, select the "COMPANY NAME" from the drop down menu and click on “SUBMIT”
{iv)] Now Enter your User ID
a For CDSL : 16 digits beneficiary 1D,
b For NSDL : 8 Character DP ID fallowed by 8 Digits Client 1D,
¢ Members holding shares in Physical Form should enter Folio Number registered with the Company.

{v) Next gnter the Image Verification as displayed and Click on Login.

(vi} If you are holding shares in demat form and had logged on 1o www.evotingindia.com and voied
on an earlier voting of any company, then your existing password is to be used.

(vii} If you are a first ime user follow the steps given below :

(3)
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For Members holding shares in Demat Form and Physical Form

i

Enler your 10 digit alpha-numeric “PAN 1ssued by Income Tax Department (Applicable far both
demat shareholders as well as physical shareholders)

- Members V}fho have nol updated their PAN wilh the Company/Deposilory Participant are
requested lo use the first two letters of their name and the B digits of the sequence number in
the PAN lield

L In case the sequence number is |less than 8 digits enter the applicable number of O's before
the number after the first two characters of the name in CAPITAL letlers. e g If your name is
Ramesh Kumar with sequence number 1 then enter RAQDO00001T in the PAN field. — Sequence
number is communicated in the Attendance Slip/ Covering Letter

DOB

Enter ihe Date of Birth as recorded in your demat account or in the company records for the said
demat account or folio in dd/mm/yyyy format

Dividend
Bink Delails

Enter the Dividend Bank Details as recorded in your demal account or in the company records for
the said demal account or folio

] Please enter the DOB or Dividend Bank Detalls in order to login, If the details are nof recorded
with the deposttowy or company please enler the member ID/Faolio number in the Dividend
Bank details field

(vii)

(ix)

(xi}
(x1i)

{xiil)

{xiv)

After entering {Hese details appropriately, click on "SUBMIT" tab

Members holding shares in physical form will then reach directly the Company selection screen
However, members holding shares in demat form will now reach ‘Password Creation” menu wherein
lhey are regquired to mandatorily enter their login password in the new password field. Kindly note
thal lhis password is lo be also used by the demat holders faor voting for resolutions of any other
company on which lhey are eligible lo vote, provided lhal company opts for e-voting through CDSL
plalform It is sirongly recommended nol to share your password with any other person and lake
utmos! care lo keep your password confidential

For Members holding shares in physical form, the details can be used only for e-voling on the
resolulions conlained in this Natice

Click on the EVSN for the relavant <Company Name> on which you choose to vote

On the voling page, you will see "RESOLUTION DESCRIPTION” and againsl the same the oplion
“YES/NQ® for voting Select the aption YES or NG as desired The option YES imphes that you assenl
to the Resolution and option NO implies that you dissenl o the Resolution

Click on the “RESOLUTIONS FILE LINK' if you wish o view the entire Resolution details

After selecting the resolution you have decided lo vote on, click on “SUBMIT". A confirmalion box wHi
be displayed. If you wish to confirm your vole, click on "OK', else to change your vole, click on
“CANCEL" and accordingly modify your vote

Once you "CONFIRM” your vole on lhe resolution, you will nol be allowed (o modify your vole

You can also take oul print of the voting done by you by clicking on "Click hare to print” option on ihe
Voling page

If Demal account holder has forgotten the changed password then Enter the User 1D and the image
verification code and click on Forgot Password & enler lhe detaills as orompted by the syslem

e Institutional shareholders (i.e. olher than Individuals, HUF N=R! eic ) are required to iog on fo
htips://www.evotingindia.co.in and regisler themselves as Cercorales

# They should submit a scanned copy of lhe Registralion Form zgzaring the stamp and sign of the
entity to helpdesk.evoting@cdslindia.com

(4)
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& Aller recaiving the logln detalls they have to create a user who would be able to iink the account(s)
which ey wish-to vola an

& The finl of sccounts shiould be malgd to helpdesk evoting@cdslindia.com and on approval of the
sttounts they weuld be able 10 cast theit vote

® Thay should upload & scannad cnpy af the Board Resolution and Power of Attorney (POA) which
ey hnve isaued in favour of (he Custodian, if any, in PDF format in the system for Lhe scrulinizer
to wanfy the samg
2} Incases of mmbars recaiving the physical copy :-
Pieaiw lollow. all eteps from 8i. no (i) to sl. no_ {xvii) above to cast vote,
3} Genaral Instructions -
The witing petiod beginz.an Monday, Seplembar 22 2014 a1 g.94 A M. gnd ends A Tuesday,
Saplember 252014 01530 £ M. Lurtng this periog sharehoiders’ of the Cormpany, nalaing
sfares efther in physical form or In gamaterisiized form. ps cn the cul-ofl date of #2nd Augost
2014, may cast (nelr vots elsctronically. The f-vaing module shall be disabied by COBL for
wRling theteafter. Onca ihe vole on a résolulion fe east by the sharehoider. the sharsholdar
=hall not be gllewad |o chatige It-subsaguantly,
In‘case you have any quaries or lssues regarding e-oling. you may tefer the Frequently Asked
Uuastions (“FAGs") and &=voting manual avaiiahle ai www.evollngindia,co.in under help section
oir Wifite an amall te helpdesk. evotingiedslindla com
On behalf of lhe Board of Directors
For LEE & NEE SOFTWARES {EXPORTS)LTD.

Sdi-
Place ; Haollgrs (Ajay Agarwai)
Uaie : The 28th-funiis|, 2094 Executive Director
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EXPLANATORY STATEMENT
{Pursuant to Section 102 of the Companies Act, 2013)

ITEM NO 4

the Board-al s meallng held of Aprl @5, 201 gopminied ML Wikgah' Kamanl a5 80 Additiondl Dirgctor af ne
Carmany with attedl [ram April 29 s, pursaEnt 1o coption 181 of 1ng Companlas Adl 2013, to hold offles upla
iha-dale of the gnsung AGM  TheCompany has racelvad @ notiea i writing undes the pro yi#lany of gaciien 1640 ot
{He Companies At 201 o fyam §-membar along with 3 deposl of Re. 1 (e, @00 prapasing e dand datuse af Miwash
Kgranl for the gifine of indepandent [ reckir - to e sppointed 4 subh under the pEGVIEINNE O sechon 148 of tha
Companies ACT 2013

Tha Company nas raneiyad from Vikasl famanl 1 esn ganl n witing e acl as diraghar in Farm Mo DIR-2 pur:uenl
ko Bgle 20 CAMmpEanies [J}'-.;:-pn~|11n1urnl & Dualiftcatien of Directors) Rules, o 94, {1 intmaton m Farmn THR-B0
parrrs:of Gormpanies { Appaintment & Qualification af Dirsciors} Buiss, 2014, 10 the effect that he i6 ro disgualified
grder subsectian (2] af-zeahinn, 164 48 InE Companies Acl, 2043 and (Wi} @ geplaration staiing Ihat ne el ine
giler|s of mdependence a5 providad urdet Soction 148(6) of tha Al

The resolution seeks approval of mambars far the appointment of Wikash Kamanl as an Independent Director
from the date of this AGM tll 24th &pril ap19. pursusnst to-gection 148 @nd other applicabie provisions of the
Companies Acl, 2013 and Rules, mads hargunder. HE 18 naol llable Lo fetire by rotation

we. Wikgsh Kamanl pyed Bk wes™ i5 0 master in Commefee, &M a=4pciate member of Institute of Chartered
hecnuntanbs bl indig, Furiher ne e 8 10 yeaT$ SEPEFIENLTE in-heepunts, Audil & Taxation in Ernst & Young and also
AYing Bipariencesin industries, Hi has gxpananca i nandiing BuUsInEss administration and finance

THe periisulate af the-atoresdid Diractor mamely, B0, qualification, past pxperience and olher details are given
saparately in this bialicE

| 1he apinian of this Board of Diegcloos:; Wikash Bamanl ihe {ndepaadent Diregtor propozaed to ke appoini=d fulfilis
the condifians apatified in the - Gampanigs Bet. 2013 and the rules made tharsunderand nE 13 mdapendant ol the
nenagement. & chy af the drafl laller far [he appomtmént pf Wlkash Kamanl ks avanable for irepeotion withaul ahy
fee by lhe mEmBbErS at the Gompany & tagistered affios during normal busingess howrs dpto: e JBH af AnmuEl
General Meeting

No director, key managerial personnel of heir relalives, except Mr. Vikash Kamani s interesled or concerned in
the resolulion.

The Company will be penefitted by the experience, expertise and high gualification of Mr. Vikash Kamani The
Board recommends the resolution set forth in ltem No 4 for the approval of members.

ITEM NO 5
THa Board 8l 113 mesing feld on July 23 =i}l gppainied pir. Bushil famarn 3upta as an Additional Director of lhe

Campany Wi aftect Irom July 25, 3014, pursuant 10 s¢ation 161-0f the companies Acl, 2013 to hold office upto the
dete afihs areuing AGM. The Company [tas renalved-anoice In wriling under the provisions of section 160 of the
Campanies Al aid 3 fram @ memoE Florg wiih 3 deposit of RS: 1.00.000 proposing the candidalure of Sushil
Wumar Gupia for e offioeof Indapendan miractorio ba appninied a8 eyrnh under the provisions of section 148 of

the Companies Act, 2013

The Company Nas raceived from Sushll warnar Gupta (1) coneant in welling: 1 861 o6 ditectel in Form Bo BHE-2
purguanl 15 pule B ol Companisd [&ppolniment & Dyatincation of Qireatars | Rulas, s, ) infimralon Form
018 |n terms of Companias [AppatnimeEnt & Quatification ol Direciors) Rules: 2004, 10 the @ffect Hal ne is ool
disgualified tnder subsection {2) o gectian &4 of Ihe Gompanies AL, 20513 and [\ii} & geclaralion staling thal he
Heals ihe critera ol independenos 85 provided upder Secthion jdaia) ol the Act

The resclution seeks approva! of membErs lor the gppoifiment af Sushll £umar Gupta as an independent Direclor
from the date of this Annual General Wasting Tl 1he data ol the 40th Annual General Meeting , pursuant to section
149 and other applicable provisions af the Compasias At 2015-snd Hulss made ihereunder. He is not liable lo
retire by rotalion

L (6)
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Mr. Sushil Kumar Gupta aged 52 years is a graduate. Further he has a 35 years experience in accounts, finance,
indirect taxation, electronic and also having experience in Construction industries He has experience in fandling
business administralion and finance

The particulars of the aforesaid Director namely, age, qualification, past experience and other details are given
separately in this Nolice.

In e opinion of the Based af Directors; Sughil Kumigs Bupta the Independan Director proposed te e abpnin ed
Tulfitls the condibong specifiad g Companies Acl 2013 aad 1he FHules made thargunder a2nd he (= Ingapenzen|
af'the Mahageman|, A ~upy af the drafl 1atier [orime Eppomniment ol Ewehil Mumar Gupla-is avaitabie fo inspection
witnuut any fee by |he Membérs ol the Lompany ‘s regisierad offfee during normsi busiiese howre upio 1he dsle
ot Annual Genarag Megting

No director, key managerial personnel or thejr relatives, except Mr Sushii Kumar Gupta is interested qr concerned
in the resolution

The Board recommends the resolution set forth in item No, 5 for the approval of members.
ITEMNO 6

The Board at is mesllag hetd on July 28 2044 2ppoIned. Mies Leels Murjani as-an Additional Chractar of (he
Lompany with effeol fram Juty 25, 2014 PuesLgnt oo asatinn 69 of the Companies Acl, 2013, 1o hald nffiog upto: fhe
flate of the ensuing AGM _ Tha Campany has received g rotice in writing undzr 1he Provisions ol sectivn 160 of the
Companies Act, 2013 from a membar along with a depodit of Rs. 100,000 Hroposing the candidature of Miss
Leela Murfani for the office of indepandent Uirecler to e sppointad as suct] under the provisions of saclion 14
of the Compan ks Act 21 b

Tha Company nas racwived from Miss Leaig Murisng [l corsen) in writing o #ot '8y diretior I Form Mo DIR<p
PUSuAN |a Rile B of Cormoaries [Appointment & dugillioatian ol Giratlars] Rules, 2014, {) intimatien s Farm
IR-8 i1y terme of Companias {Apogintmen| & LiaiifBeanon of Direclors) Rules, 2014, o the effect that she i ot
gisqu#lilled |paer subection (2) of section 64 afihe Companies - Act. 013 and (i) & deciaration Hadifio: thai
she meets the oriteris of indepandence az brovided-ufdfer Seotinn 145(8) ol the fct

The-resniufion sagky approvat of mambers for the dopointment of Miss Leela Murjani as an independent Director
Irami the galn of (his Annupl Seneral Meating 1l Ihe date of the 30th Annual Genera) Meeling pursuant to section
T4 and other spplicabis pravistans of 1he Lompanias A6l 2013 and Rules made thereunder. She is not liable tg
vedire by retdillan

Mezs: Lkl Miiriani agas G4 YEBTS IS8 non meific. fufther she has an experience for more than three decades in
Administration, Flpante, Atcounle & Taxstion &nd Bl3o having experience in industries.

The pertlouiseg ot frie-gioresain thraciar namely, sge, qualification, past experience and other details are given
skpdrataly inoinis MNoljoe

I ‘the opimion of the Bogrd ol Diwotirs, Miss Lesls Murjani the Indepandent 0| rentar Preposed 1o oE apooinied.
WlfiEa the condiligns spedifad i the Companies Act, 2013 and the Rules mzda ihareundar anfl she |g indapaniyant
01 Ihe management, A copy.of the dralt l=tter for the fppainiment of Mise Lsgis Murfani is available far InEpaEction
without ary. fea by fhe mamberyal the Company's légisiéred office during normal business hours Upta the date
of Anrmal Genera; Mesaling

No direclor, key managerial personnel or their relatives, excepl Miss Leela Murjani s interesled or concerned fn
the resolution, '

The Company will be benefilied by her experience, expertise & knowledge The Board recommends the resolution
set forth in Item No 6 for the approval of members

On behalf of the Board of Directgrs
For LEE & NEE SOFTWARES (EXPORTS) LTD.

Sd/-
Flace . Kolkala (Ajay Agarwal)
Dale - The 29th August, 2014 Executive Direclor
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DETAILS OF DIRECTORS SEEKING APPRINTMENT! RE-APPDINTMENT AT THE ANNUAL GENERAL MEETING

Particulars

Mr. Vikash Kamani

Mr. Sushil Kumar Gupta

Miss Leela Murjani

Mrs. Arpita Gupta

Date of Birth
Appointed On

Qualification

Expertise

Directorship
held in olher
Companies

Commitiee
Memberships,
if any, wilh
position

18 11,1880
25 04.2014

Masler in Commerce
and an Associate
member af Institute of
Chartered Accountants
of India

He has 10 vyears
experience In
Accounts, Audit &
Taxation in Ernst &
Young and also
having experience in

Induslries. He has
experience +im
handling business

adminis-tratiaon &
finance

NIL

Chairman of Audit &
Remuneration
Commiltee of Lee &
Nee Softwares
{Exports) Ltd,

02 09.1862 15 07 1950
2507 2014 25 07 2014
Graduale Non-Metric
He has 35 vyears | Executlive with rich
experience in accounts, ]professmnal cum
Finance, Indirect |business experience

Taxation, Electronic and

Consfruction Business

-

Sarvodaya Beopar Ltd

Jay Tea Growers Pvt Ltd

Aditya Infra project Pvt |

Ltd

Kites Agencies Pvt Lid
Kammna
Sales Pvt Ltd
Lamboder
Trexim Pvt Lid

Member of Audit
Commitiee of Lee &

Nee Soflwares (Exports)

Ltd

Autoparts

Leasing

for more lhan three
decades

Rituraj Shares
Broking Pvt Ltd

Member of Remu-
neraficn & Investor’'s
Grievance Committee
of Lee & Nee
Softwares (Exports)
Lid

24 02 1982
24 .10 2009

Chartered Accountani

She is experienced in
Company Law, Auditing,
Securities Conlract
Regulations Act and
attied laws regarding
listing, FEMA and other
direct and indirect
taxation She is having
eight years experience
and well versed in
Capital Market

| Lensel Web Services
| (P) Ltd

1. Member of
Remuneration
Commitiee of Lee
& Nee Softwares
{Exports) Ltd

2 Chairman of
Inveslors Grievance
Committee of Lee &
Nee Softwares
{Exports) Ltd

Shareholding NIL NIL 292694 equity 55200 equity shares ol
shares of Rs 10 Rs 10 each
each
P B
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BOARD OF DIRECTORS

AUDITORS

BANKERS

REGISTERED OFFICE

SOFTWARE DEVELOPMENT
CENTRE

REGISTRAR & SHARE
TRANSFER AGENTS

CORPORATE IDENTITY
NUMBER {GIN}

AJAY KUMAR AGARWAL — Executive Director

5 M GUPTA — Promoter Director
ARPITA GUPTA — Non-Executive Director
VIKASH KAMANI — Independent Director
SUSHIL KUMAR GUPTA — Independent Director
LEELA MURJANI — Independent Director

JAIN SONU & ASSOCIATES
CHARTERED ACCOUNTANTS

ICICI BANK LTD

LINION BANK OF INDIA

INDIAN OVERSEAS BANK
INDUSIND BANK LTD.

ROYAL BANK OF SCOTLAND
CRIENTAL BANK OF COMMERCE
ALLAHABAD BANK

14B, CAMAC STRET, KOLKATA - 700 017

SOFTWARE TECHNOLOGY PARK
SALTLAKE ELECTRONICS COMPLEX
BLOCK 'GP, SECTOR -V

SDF BUILDING, 4TH FLOOR
BIDHANNAGAR, KOLKATA - 700 091

MAHESHWARI DATAMATICS PVT. LTD.
6, MANGOE LANE, 2ND FLOOR
KOLKATA - 700 001
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DIRECTORS REPQORT

Ta,
The Shareholders

Your Directors have pleasure in presenting the 26th Annual Report logether with the Audited Statement of Accounts and therr
Repori thereon for the year ended 31sl March, 2014

Working and Financial Results

Total Receipts during the year was Rs 18,315,578 57 as compared to Rs. 15,403,904 43 in lhe previous year and lhe profit during
the year amounting to Rs 85,980 95 as against profit of Rs 125 561 36 1n previous year.

Software sales has been increased by 23% as compared to the previous year. Bul the nel profit of lhe company has reduced due
to the increased cost and net off from sundry balances written offfback

The Financial Highlights are given below:

Particulars Figures for the Current Year Figures for the Previous Year

(@) (¥}

Balance Brought Forward from the Last Year (25,479,320 52) {25,604,881.88)

Profilf{Loss) Before Deprecialion and Taxation 394,373 65 411,904 03

’ {25,084 946 87) {25,192,977 85}

Less: Depreciation {288,152 20) {256,764 68}

Less: Taxabion (20,240.50) (29,557.99)

Loss ’ (25,383,338 57) {25,479,320.52)
Dividend

No dividend is recommended in view of the accumulated losses during the year apart from meeting the contingent liabilities
Quality Initiatives & Achievements:

The Company achizved annual enterprise-wide 150 cerlificalion for IS0 9001:2008 (Quality Management) for Software Development,
ERP Solution, Wehsite Development, Medical Transcription & Search Engine Optirization

Future Prospects

Your campany have achieved good amount of business from overseas market in this year. It has also made seme improvementl in
the ERP business. The company sees a huge growth potential in the ERP business [l has been working as a SAP Partner till now
and plans to work in the argas of Oracle Applications and Middleware Solulions like Saervice Oriented Architecture (SOA) in future
It also plans to strengthen its roots into the Mobile Applications business

Here is a list of what your company plans for the coming years:
9 Your company is now focused on successiully expanding ERP business across Eastern India

0 Your Company has developed a customized ERP package catered to reputed Universilies in India It is a web based campus
Aulomalion system having various modules required for the functioning of any universily Our company has already got
orders from 4 prestigious Universities of Indla and look forward 1o add many more in the near future

e Rapidly increase the sale of SAP Business One, the Business Managemenl Software for Small & Medium Enterpnses Il has
also started working into Oracle Applications and Middleware Solutions using Service Criented Architecture (SOA)

. Your Company is constantly trying to build relationships with eminent overseas ciients to excel in the field of software and
web development It shall approach marketing houses abroad and act as choicest development pariners in India

. Your company 1s also planning to expand the sales in domestic market by updaling its software products for Education,
Heallhcare and Finance Industry

. Your company has entered into lhe Mobile applications business and needs more time to eslablish and spread its wings in
this area

Your Company is constantly slriving lor new fields of innovation, improved performance with a conlinued sense of commitment to
a higher standard, There is a constanl effort that is being made for bringing in worthy and new projects Your Company 1s committed
to handle new roles and responsibilities and 1s open to accept new challenges on a global basis by virtue of its strengthened
business model In addition, there are continuous efforts at improving efficiency and delivering excellence in project execution
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Deposits
The Company has not accepied any deposit from the Public.
Directors

Your Director Mrs Arpita Gupta retires at the ensuing Annual General Meeting and being eligible offers herself for reappointment
Additional information and brief profile as stipulated under the Listing agreemenit for the Director seeking reappointment is annexed
to the Notice of AGM

Pursuvant lo the provisions of section 161 of the Companies Act,2013, read with the relevant provisions in the Articles of Association,
Mr Vikash Kamani with effect from 25th April, 2014, Mr. Sushil Kumar Gupta and Ms. Legla Murjani with effecl from 25th July,2014
was appoinled as an Addilional Director by the Board of Directors of the Company. They hold office as the Director uplo the forth
coming AGM. Yeur Company has received a notica in writing from members proposing their candidature for the office of Independent
Director. Mr. Kamani, Mr. Gupta amd Ms. Mutjani qualifies to be an Independent Directer pursuant fo the provisions of section
148(6) of the Companies Acl,2013

Additional Information and brief profile, as slipulated under the Equity Listing Agreement for each of the above Directors seeking
reappoiniment/ appointmenl is annexed to the Nofice of the AGM.

Directors' Responsibility Statement

Pursuant to Seclion 217(2AA) of the Companies Act, 1956 with respect to Directors' responsibilities statement, it is hereby confirmed
that: .

i} in the preparation of the annual accounts, the applicable accounting standards have been followed and thera has been no
material departures v

i) the Direclors have selected such accounting policies and applied them consistently and made judgements and estimates
thal are reasonable and prudent so as te give a true and fair view of the slale of affairs of the Company at the end of the
financial year and of the profit of the Company for that year,

fiiy  the Direttors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with
the provisicns of the Companies Act, 1956, for safeguarding the assets of the Company and for preventing and detecling
fraud and other iregularities

iv)  the annual accounts have been prepared on a gaing concern basis
Auditors

Your Audilors M/s Jain Sonu & Associates, Chartered Accounlants also retire at the Annual General Meeting, are efigible for the re-
appointment. The Auditor has furnished the certificate under section 224(1) (B) of the Companies Act, 1956 of their eligibility,

Auditors' Observations
As regards cbservations made by lhe Auditars, the relevant notes in Ihe financial statement are self explanatory
Cash Flow

In accordance with the requirement of Clause 32 of the Listing Agreement with the Stock Exchanges, a cash flow statement duly
verified by your Auditors together with the certificate is annexed hereto.

Carporate Governance

Your Company has complied with the requirements of Corporate Governance pursuant lo clause 48 of Listing Agreement with the
Stock Exchanges and a report to that effect is enclosed harewith

Subsidiary And Assoclate Companies.
As on 31.03 2014, the Company had two subsidiaries namely Rituraj Shares Broking Pvt Ltd. and Lensel Web Servicas Pvt, Lid

As per the provision of seclion 212 of the Companies Act, 1956, the Company is required to attach, inter alia the Director's Repont,
Balance Sheet and Statement of Profit & Loss of the Subsidiaries to its annual report. The Ministry of Corporate affairs, Government
of India vide its gircular No. 2/2011 dated February 8, 2011 has provided an exemptions to companies from complying with the
provisions of section 212 subject to fulfiliment of certain conditions as mentioned in the said circular. Accaordingly, the annual report
of the company for the FY 2013-14 does not contain the financial stalements of the subsidiaries As required under the aforesaid
cireular, lhe consolidated financial statements of the Company duly audited by the statutory auditors forms part of this Annual
Report Your Company shall make available the audited annual accounts and related information of its subsidiaries, to those
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members who wish lc have copies of the same and these documents will also be kept open for inspection by any member at the
Regislered office of the Company on any working day up to the date of the ensuing Annual General Meeting

As al March 31, 2014, the Company had one Associate Company namely Haresh Collections Pvt Ltd.

The accounting of subsidiaries and associate have been done in consolidated financial statement in accordance with the Accounting
Standards

Other Information

None of the employees were in receipt of remuneration exceeding limits prescribed u/s 217(2A) of the Companies Act, 1956 and
the Rules made thereunder

As required ufs 217(1)(e) of the Companies Act, 1956 read wilh Companies (Disclosure of Particulars in the Report of the Board
of Directors) Rules, 1988, Your Directors Report as [ollows :-

A Conservalion of Energy Not Applicable
B. Technalogy Absorption Your Company I1s developing its capabililies in | T. Enabled Services and Medical
Transcription as well as a ERP vending, Implementation, supporting and training
= SErvices

An expansicn in lhe operalion is ahead through strategic alliances for Business Process
Oulsgurcing Projects

C. (a) Foreign Exchange Earning Rs. 14500040.30 (previous year Rs 13157987 50)
{b} Foreign Exchange Cutgoing " Rs Nil {previous year Rs. Nil)
Acknowledgments

Your Direclors place on record their appreciation for the help and co-operation received by them from ICiCl Bank Lid., Allahabad
Bank, Indian Overseas Bank, Union Bank of India, Indusind Bank, Oriental Bank of Commerce, State Government of West Bengal
and Depantment of Electronics & Department of Telecommunication under Minislry of Information & Technology Gavernment of
india, specially Software Technology Parks of India, WEBEL{West Bengal Electronics Industry Developmenti Corporation Limited)

Your Direclors also place on recerd their appreciation for the dedicaled services rendered by the employees of your Company at
all levels

On behalf of lhe Board of Direclors
For LEE & NEE SOFTWARES (EXPORTS) LTD

Place : Kolkala Directors : 1 Ajay Agarwal
Daled : 28lh August, 2014 2_Arpita Gupta
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c)

ANNEXED TO AND FORMING PART OF THE DIRECTORS' REPORT
REPORT ON CORPORATE GOVERNANCE

INFOR. ON UND LAUSE 4 THE LI GREE

De-listing

No application for delisling of the Company’s securities has been made lo any of the Slock Exchanges

Suspension in Trading :

Trading in the Company’s Securities was nol suspended

Listing Fees :

The listing fees payable as on 31.03 2014 to the various Stock Exchanges aggregating to Rs 164622/ has been paid

CORPORATE GOVERNANCE
{(Pursuant to Clause 51 of the Lisling Agreement entered inte with the Stock Exchanges)

The Company is committed to the best practice in the area of Corporate Governance The Company believes that proper

corporate governance facilitates effective management and conlrol of business. This in turn, enables the Company to

deliver the besl resulls to all its sharehoiders. The objective can be summarized as

«"  To enhance shareholders valug

. To prolecl interest of sharehelders.

. To ensure lransparency and integrity in communication and to make available full, accurate and clear information to al
concerned

8 To ensure accounlability for performance and to achieve excellence at all levels

The Company is committed to:

. Ensure Lhat the Company's Board of Directors meels regularly, provides effective leadership, exercises control over
management and monitors execulive performance

. Establish a framework of slrategic control and continuously review its efficacy

. Establish clearly documenled and transparent management procass for policy development, implementation and review,
decision-making, maenitering, conlrolling and reporling

. Provide free access lo the Board, to all relevant informalion, advice, resources as are necessary to enable it to carry
oul its role effectively

. Ensure that a senior executive is made responsible to the Board to ensure compliance with all applicable statutes,
regulations and other procedures, policies as laid down by Board and report deviation, if any, to the Board

BOARD OF DIRECTORS :
(A) Composition of Board as on 31.03.2014
The Board of Directors comprises of lhree Directors  The Composition is as under:

Name of the Posilion No. of No of Whether No. of No. of Committeg
Director Meetings Meeting allended clher Membership
Heid altended faslAGM  directorship (Inciuding in the Company}
Member Chairman
Mr. Ajay Agarwal Executive 7 6 Yes 1 1 1
Direclor
Mr. Sagarmal Gupla Promoler 7 7 Yes 2 2 1
Director
Mrs_Arpita Gupla Independenl/ 7 7 Yes 1 NIL 1
Non-Executive
Direclor

Seven Meetings of lhe Board of Direclors were held during the year ended on 31st March, 2014, These were held on: 27th
April, 2013, 27th July, 2013, 30th August, 2013, 25lh Octobar, 2013, 21st December, 2013, 11th January, 2014, 31st
January, 2014
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(A}

(B) Non-executive Directors' compensation & disclosures

Name of the Director Sitting fees Compliance Fees Total
1 Mrs Arpita Gupta Nil Rs 21000 Nil
2. Mr. Sagarmal Gupta Nil Nil

* Silling Fees constilute fees paid lo Non-executive directors for attending Board and Committee Meetings

* The Company did not have any pecuniary relationship or transaction with the Non-Executive directors except
professional fees to Mrs, Arpita Gupla during the year 2013-2014

Notes on retirement of the director by rotation and reappointment
Mrs Arpila Gupta retires by rotation and being eligible seeks re- appointment and her brief resume is mention befow:
Date of Birth: 24.02_ 1982, Date of Appointmant; 24/10/2009

She is a practicing Chartered Accountant. She is experienced in Company Law, Audting, Securities Contract Regulations
Acl and allied laws regarding listing, FEMA and other direct and indirect taxation. She is having eighl years experience
m Trade and industry and well versed in Capital Market

(C} Other provisions as to Board and Cgmmittees -

The Board held seven meelings during the year 2013-2014, 27th Aprit, 2013, 27th July, 2013, 30th August, 2013, 25th
Oclober, 2013, 21st December, 2013, 11th January, 2014, 31st January, 2014 The agenda paper was circulated well
In advance of each meeting and all the relevant information as required by clause 49 of the Lisling Agreement was
made available to the Board of Direclors

No Director holds membefship of more than 10 committees of Boards nor is any Director, chaimman of more than 5
Commillees of Boards

(D} Code of Conduct -

The Board has lormulated a code of canduct for the Board members and senior management of the Company. The
same has also been hosted on the website of the Company www [nsel com

All Board members and senior managemenl personnel have affirmed their compliance with Lhe code, The Annual
Report contains a declaration to this effecl signed by the Directors of the Company

AUDIT COMMITTEE :
Qualified & Independent Audit Committee -

The Company has an Audit Committee at the Board level with the powers and the role that are in accordance with Clause 49
{lIC) and (D) of the Listing Agreemenl The Commillee acts as a link between the management, the statutory and internal
auditors and the Board of Directors and oversees the financial reporting process  The Audit Committee comprises of two
directors as under:

1 Mrs. Arpita Gupla - F.C A Independent/Non-Execulive - Chairman
2 Mr Sagarmal Gupta - F.C A Promoler, Non-Execulive - Member

Meating of Audit Committee-

The Committee has met 7 limes in the financial year ended 31st March 2014. They were held on 27th Apnil, 2013, 27th July,
2013, 30th August, 2013, 251h October, 2013, 21st December, 2013, 11th January, 2014, 31st January, 2014 The minutes
of the meeting of lhe Audit Commitlee 1s reviewed and noted by the Board The Compaosilion of the Commillee and the
altendance at the meefings of the Commiillee s given below

Name of the Director Category Position No. of Meeting Held No. of Meeting attended
Mrs Arpita Gupta Independenl/Mon-Executive Chaiman 7 7
Mr. Sagarmal Gupta Promoter Member 7 7
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(D)

Powers of Audit Committee 49 {lIC) -

The Powers of the Audit Committee of the Company include the following -

1 To investigate any activity within ils terms of reference

2. To seek information from any employee

3 To obtain oulside legal or ather professional advice

4 Te secure attendance of outsiders with relevant expertise, if it considers necessary

Role of Audit Committee -
The functions of lhe Audit Committee of lhe Company include the following -

. Overview of lhe company's financial reparting process and the disclosure of ils financial information te ensure that the
financial statement is correct, sufficient and credible

. Recommending lo lhe Beard, the appaointment, re-appointment and if required, the replacement or removal of the
slalulory auditor and the fixation of audil fees

. Approval of payment to slatutory auditors for any other services rendered by the statutory audilors

- Reviewing with the management, the annual financial statements before submission to lhe Board for approval, with
parlicular reference to

- Matters required being included in the Director's Responsibility Statemen! lo be included in he Board's report in
terms of clause (2AA) of section 217 of lhe Companies act, 1956

- Changes, if any, in accounting policies and practices and reasons of the same

- Major accounting entries involving estimales based on the exercise of judgement by the management

Significant adjuslments made in Lhe financial stalements arising out of audil findings.
- Compliance with listing and other legai requirements relating to financial statements
- Disclosure of any related party lransactions

- Qualifications in the draft audit reporl,

. Reviewing with lhe managemen!, lhe quarterly, half yearly and yearly financial statement before submission o the
Board for approval

. Reviewing with the management, the statement of uses / application of funds raised through an issue {public issue,
right issue, preferential issue, etc ), the slalement of funds ulilized for purposes cther than those siated in the offer
document / prospectus / notice, monitoring the ulilizatron of proceeds of a public or rights issue, reviewing the report
submilled by the moniloring agency, and making appropriate recommendations to the Board

. Reviewing with the management, performance of the statutory and internal auditors and adequacy of the inlernal
control systems

. Reviewing an adequacy of internal audit function, if any including Lhe slructure of the internal audit department slaffing
and seniority of the official heading lhe department, reporting slruelure coverage and frequency of internal audil

. Discussian with the inlernal auditors any significant findings and follow-up thereon

2 Reviewing lhe findings of any internal investigalions by the internal auditors into matters where there is suspected
fraud or irregularity or a failure of internal control systems of a maleral nature and reporiing the matter to the Board

. Discussion wilh the slalutory auditors before the audit commences, about the nature and scope of the audil as well as
post-audit discussion to ascertain any areas of concern

Looking into the reason for substantial default in the payment of the depositors, debenture holders, shareholders {in
case ol non-payment of declared dividend) and creditors, if any

. Approval of appointment of CFO( i e the whole time Finance Direclor or any other person heading the finance function
or discharging lhal function) after assessing the qualifications, experience and background etc of the candidate

. Carrying out any other function as is mentioned in the terms of reference cf the Audit Commiltee
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Review of infermation by Audit Committee -

The Company has systems and procedures in place to ensure that the Augit Committee mandatorily reviews

Management discussion and analysis of financial condition and resulls of operations

Statement of significant related party transaclions {as defined by the Audil Gommitlee), submitted by management
Management letlers/letlers of internal control weaknesses issued by the slalulory auditors

Internal audit reportts relating to internal contral weaknesses

The appointmenl, removai and lerms of remuneralion of the Chief internai auditor shall be subject to be reviewed by
the Audit Committee

SUBSIDIARY COMPANIES :

There are two non listed subsidiary Company(s) The Audit Committee of the lisled holding company shall also review the

sta

tements, in particular, the investments made by the unlisted subsidiary company.

The minutes of lhe Board Meetings of the unlisted subsidiary company shall be piaced at the board meeting of the listed

hol

ding company The managemenl periodically bring to the altention of the Board of Directors of lhe listed holding company,

a statement of all significanl lransactions and arrangements entered into by the unlisted subsidiary company.
DISCLOSURES :

(A)

(8)

(€

)

(E)

Basis of refated party transactions -
The details of all transactions with relaled parties are placed before the Audit Commitlee on quarterly basis
Board Disclosures -

Disclosures of Accounling Treatment - In the preparation of financial slalements, the Company has followed lhe
Accounting Standards issued by the Institute of Chartered Accountants of India to the extent applicable

Disclosures an Risk Mariagement - The risk assessmenl and minimization procedures are in place and the Audit
Cdmmittee of lhe Beard is regularly informed about the business risks and lhe steps taken to mitigate the same

Proceeds from public issues, rights issues, preferential issues etc. ;
The Company did not raise any money lhrough any issue during the year 2013-2014

The Company has complied wilh all rules and regulations prescribed by the Stock Exchanges, SEBI or any Statutory
Authorily relating to the Capilal Markets during Lhe last three years, No penalties structures have been imposed by
them an lhe Company.

Remunerations of Directors :

The Company has a remuneration committee comprising of two Directors. The compasition of the committee is as
follows -

Name of the Director Position No. of Meeting Held No. of Meeting attended
Mr. Ajay Kumar Agarwal Executive Direclor 7 6
Mr.S M Gupta Promoter Direclor 7 7

Management Discussion and Analysis Report:

Management focus into customized developmenl and solutions, implementlation, support, maintenance, training and
staffing in the following segments of software services

ERP

Enlerprise resource planning (ERP} is a cross-functional enterprise system driven by an integrated suite of software
modules lhat supports the basic internal business processes of a company.

Enletprise system software 1s a multi-billion dollar industry thal offer the potential of inlegrating data and processes
across funclions in an enterprise

Organizations consider lhe ERP system a vital organizational tool because il integrates varied organizational syslems
and enables lNawless transactions and produclion
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SAP

Your company is a Partner of SAP which is a major Enterprise Sofiware company with a long history of different
software solutions, The worldwide Enterprise Software Market (ERP) market grew just 3 8% in 2013, a slight improvement
of 2.2% growth in 2012 However, SAP retained lheir market leadership position in 2013, selling $6.1B in ERP software
up from $6B in 2012 The following graphic shows worldwide ERP software market share for 2013
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SAP's market dominance is expected to be continued in coming years also
ERP for Universities :

Your Company has developed a customized ERP package catered 1o repuled Universities in India [t is a web based
campus Automation system having various modules required for the functioning of any university. Your campany has
already got orders from 4 prestigious Universities of india and look forward to add many more in the near future

Mohile Applications :

It is expected to have close to 400 million smartphones is use in india by 2016. The exponential growth of smartphong
users in India will help the mobile applications market to expand in the counlry.

Big business firms are looking for a preduct that helps them Lo tap in among the target audience, to help them compete
with other business and stay ahead of them. Qur skilled, proficient and experience mobile apptication team will help
you o plan, design, develop and deliver a customized application to suit your business needs

At Lee & Nee Softwares (Exports) Lid, we have expertise in developing mobile applications for different platform and
Mobile devices such as Android Application Develepment, iPhone Mobile Apps Development, BlackBerry Mobile
Apglicalion Development and Windows Mahile Davelopment

The Company has successfully impfemented and deployed various mobile applications an Andriod and iOS platform
It look forward lo expand its business further in coming years,

Oracle 50A:

Oracle SOA Suite 11g is a member of the Oracle Fusion Middieware family of products Oracle SOA Suite 11g is the
only offering Lhat is complete, integrated, best-of-breed and hot-pluggable Across these differentiatars, it enables
next generalion SOA capabilities through:

o A unified and declarative toolset by which business users and developers can work together to develop business
applications

o { single Business Process Platform with which to archestrate people, systems and documents into processes
that can be monitored and optimized in real time

. A 100% standard platform that is service enabled and easily consumable by modern web applications, allowing
enterprises to quickly and easily adapt to changes in their business and IT environments
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D Greater visibility, controls and analytics to govern how services and processes are deployed, reused and changed
across their entire lifecycle

Oracle SOA transforms complex application inlegration into agile and reusable service-based connectivity by mediating,
routing, and managing interactions between services and applications in the enterprise and in the cloud, Requirements
for application inlegration have significantly expanded over the last decade to include support for business activity
monitoring, event processing, business rules, B2B integration, and more. Organizations now need a unified development,
runtime, menitoring, and managementinterface across these components. Only Oracle SOA provides a unified approach
with a single interface for all of your current and future integration requirements to reduce risk, speed time to market,
respond faster to business requirements, and lower lotal cost of awnership

BPO Business:

The cutsourcing represents one of the highest patenlial for India’s economic growth and will continue to grow further.
Increase in giobal technelogy spending and opperluniies created through adoplion of disruptive technalogies are
expected lo proper growth in FY2014. NASSCOM expects the induslry to clock export revenues of USD 84-87 bn
maintaining a growth rate of 12-14 per cent Domestic revenues will also grow at a rate of 13-15 per cent and are
expected to reach INR 1180-1200 bn The industry is no longer business process outsourcing, it has evolved into
business process management {(BPM)

IT staffing and Training Services :

Your company has recently ventured into IT staffing and training services. It is trying to expand ilself as a staffing company in
various big IT companies working in the area of SAP & Oracle Applications

Risk & Concerns '

Cyber security and quality management are few key areas of concern in today's information age. To overcome such congerns in
today's global IT scenario, an increasing number of IT-BPO companies in India have gradually staried to emphasize on quality lo
adopl global standards such as 1ISO 9001 (for Quality Management) and ISC 27000 (for Information Security). Today, centers
based in India account for lhe largest number of quality certifications achieved by any single country

India aims to {ransform India into a truly developed and empowered society by 2020 However, lo achieve this growth, the sector
has to continue to re-invent ilself and strive for that exlra mile, through new business models, global delivery, partnarships and
transformation. A cellaborative effort from all slakeholders will be needed to ensure future growth of India’s IT-ITeS sector. We wili
need to rise up to the new challenges and put in dedicated efforts toward providing more and more of end-to-end solutions to the
clients to keep the momentum going

THREATS

The global financial industry continues to pass through uncertain limes. The tighter regulation to combat this uncertainty has led
to protectionist tendencies in some of our markels It may pose the threal of visa issues in Onsite deployment, New projects
continue to face budget constrainls for IT investments as the focus is still on regulatory compliance.

Various operation and executicn plans continuously watch for such developments and consiraints lo business strategy and plans
Need based Slralegy and operaticnal plans are continuously recalibrated to minimize the impacl of such threats to business
objectives and goals

The key chalienge foday is to deliver a superier business outcome as cost arbitrage no longer remains a differentiator. Hence,
there is a need lo reinvent the business model through innovation and a renewed focus on the use of new technologies

Countries like Malaysia, China and the Philippines in Asia; Egypt and Morocco in North Africa; Brazil, Mexico, Chile and Columbia
in Latin America; and Poland and Irefand in Europe are emerging as attractive outsourcing destinations, posing a significant threat
to India as a delivery location_ According to NASSCOM, in the last five years, India has lost about 10 % markel share to the rest of
the world in the BPM space, most of which is in the voice contract segment In terms of competition, though China faces challenges
like language proficiency, it is making large investments to increase English proficiency The Philippines, which is the second
largest destination for outsourcing, is also a serious competitor.

Growth:

The resilient $270-billion plus Indian IT industry returned lo Lhe higher growth trajectory in 20173 and hopes to gain mementum in
lhe ensuing year for a greater share of the global mulli-billion dellar outsourcing markel

Pulling behind a turbulent 2012, the induslry conseldated its presence in Lhe software services sector, posting better results to
register a heallhy 12-14 per cent growth thus far as against 10 percent last fiscal (2012-13)
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"We have seen a significant increase in global technology spending this year, creating opporlunities for the Indian softiware
services sector to pos! double digit growth again in export as well as in the domestic markets,” a top induslry representative said,

Segment-wise or Product-wise performance:

In view of the idenlical geographical location and lhe same product, i.e ITES, there is hardly any need for separate segmental
reporting.

Future Economic Outlook:

Globalization has had a profound impact in shaping the Indian Information Technology industry. Qver the years, verticals like
manufacluring, telecom, insurance, banking, finance and lalely the retail, have begn the growth drivers for lhis sector. Bat it is very
fast geting clear that the fulure growth of IT and IT enabled services will be fuelled by the verticals of climate change, mobile
applications, healthcare, energy efficiency and sustainable energy, The near future of Indian IT industry sees a significant rise in
share of lechnology spend as more and more service providers both Indian and global larget new segments and provide low cost,
flexible solutions to customers

By 2015, IT seclor is expected to generate revenues of USD 130 billion (NASSCOM) which wil! create a transformational impact
on the overall economy. IT spending is expecled to significantly increase in verticals like auternotive and healthcare while the
government, wilh ils focus on e-governance, will continug to be a major spender.

Internal Control System and their adequacy:
The Company has an Internal Gontro! and Audit Syslem Commensurate with its size and nature of its business
Discussion on financial performance with respect to operational performance: -

The sales of the Company have increased by 23% in this year. The company has been able to signed deals with few overseas
companies that provide regular and geod volume of business. It is looking forward to sign more such deals in the coming years
But the net profit of the company Is reduced as compared to previous year due to increased cost & due to lack of working in
optimum capacity due to heavy manpower alfrilion and non availability of appropriate manpower who can maintain the standards
and quality ofdelivery The Company has identified new avenues of software business, Ecommerce business i picking up in india
helping the company tc get more software business from the domestic market The Company has developed a customized ERP
package catered to reputed Universilies In India It is a web based campus Automation system having various modules required
for lhe functioning of any university The company has already got orders from 4 prestigious Universilies of India and look forward
to add many moare in the near future. Mobile Apps is another area in which the company has a huge potential of business bath in
domastic as well as overseas market The company is very positive to get goed volume of business in the coming years. The
company has still scope for better utilization of its capacity and is working very hard to soon achieve higher volumes of work for
optimum utilization of 1ls resources.

Material Development in Human Rescurces/Industrial Relation Front, including No. of people employed:

Human Capital is the most important element of the Company and it believes that ils middle management is parlicularly critical to
its business, as they are responsible for managing teams, understanding its clients' expectations and its contractual obligations to
clients, ensuring consistent and quaiity service delivery and depioying the Company's process excellence framework. The Company
continuously invesls in ils HR to create a favourable work environment that encourages innovation which enables it to retain skilled
and a highly professional workforce

Cur hiring requirements expecled {o increase by at least 30 per cent this year. This will be due to anticipated growth and the backfil
due to aftrition We expect lo improve our people intake during 2014-15 and are exploring new avenues lo decrease hiring
turnaround times

F.  SHAREHOLDERS GRIEVANCE COMMITTEE:

All the informalion’s regarding the Company and its working are regularly uploaded in the Company's Website viz,
www Insel com

For the quick redressal of the shareholders and the investor's grievances, investor's grievance committee has been formed
The members of the Investors Grievance Committee are -

Name of the Members Position
Mr Ajay Kr. Agarwal Execulive Director
Mr. S M Gupta Member
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The total number of complainls received during Lhe year, were replied o the satisfaction of shareholders, There were no complainfs
pending as on 31st March, 2014

Mrs_Arpita Gupta has been designaled as the Compliance Officer to logk afler lhe investor's grievances and the matters relating
to share transfer

M/s Maheshwari Datammatics Pvt Lid has been appointed as the Company's transfer agent to expedite the process of share
lransfer both physical and demat segment

6, Corporate Governance
All the regulations of Corporale Governance have been duly complied with

The Company has been regularly complying with the Corporale Governance regulations as certified by the Companies
Audilar.

7. General Body Meetings:

The details of lhe Annual General Meeling Held in last 3 years are as under:-

- Annual General Meeting Day Date Time Venue
23rd Annual General Meeting Saturday 24/09/2011 11 AM Shishir Mitra Hall,
. Webel Bhawan, Kolkala-700091
24th Annual General Meeting Saturday 29/08/2012 1AM Shishir Mitra Hall
. Webel Bhawan, Kolkata-700091
25lh Annual General Meeling Saturday 28/09/2013  11AM Shishir Mitra Hall

Webel Bhawan, Kolkata-700081

No Extracrdinary General Meeting was held during the financial year 2013-14 No special resolufion was passed lhrough
Postal Ballot None of the businesses proposed ta be transacted at the ensuing Annual General Mesling require passing a
special resolution through postal ballot

8. Means of Communication

The quarterly financial results of the Company are sent to the Stock Exchange immediately after being approved by the
Board of Directors and communicaled to the investors through publication in news papers in English and vernacular languages.

The Financial results are generally published in The Financial Express

The resulls are aiso placed at websile of the Company; www Insel.com soft copies of the financial results are also mailed to
corp relalions@bseindia com

Presentations are made to inshitutional Investors or Analysts on specific request
9. General Shareholders Information

81 Regislered Office
148, Camac Street, Kolkata - 700 017

9.2 Address for Correspondence
Mfs Lee & Nee Softwares { Exporis) Ltd
14B, Camac Street, Kolkala- 700 017
Ph: 4065 0377/0374 , Fax: 91-33-4065 0378
Email: investiors@Insel com

83 Plant Location
SDF Building, Salt lake Electronics Complex, 4th Floor, Block GP, Seclor -V, Kolkata-91

94 Share Transfer Agents

Pursuant to SEBI circular No. DCCC/FITTC/CIR-15/2002 dt, 27 12 2002 all the works relaling to the share registry for
the shares held in the eleclronic form (demat) are being done al one single point and for (his purpose SEBI registered
category 1 Registrar and Share Transfer Agenl has been appointed w e f. 23 02 2003 whose details are given below: ‘J

{12)




Lee & Nee

Softwares {Exports) Ltd.

8.5

9.6

8.7

8.8

9.9

Maheswari Datamatics Pyt Ltd
6, Mangoe Lane, 2nd Floor, Kolkata - 700 004
Telephone No 2243 5029/6809, Fax no 2248 4787, E-mail - mdpi@cal vsnl net in

Demat ISIN Nos, : INET91B01014
Investors' Complaints may be Addressed to :

Share Transfer agents at the above menlioned address and for to the Director, Investors' Grievance Commitiee,
Lee & Nee Softwares (Exports) Lid , 14B, Camac Street, Kolkata - 700 D17

Annual General Meeting :

Dale 27th Seplember2014
Time o MO0AM
Venue :  Shishir Mitra Hall

VWebel Bhawan, 3rd Floor, Block EP & GP, Sector V., Saltlake, Kolkata - 700 091
Bock Closure:
20th day of Seplember 2014 to 27th day of September, 2014 (Both days inclusive)
Listing of Securities:

Name of the Stock Exchange: .

The Bombay Stock Exchange Ltd

The Calcutia Stock Exchange Association Lid
The Ahmedabad Stock Exchange Ltd

Green Initiative for Paperless Communications

The Ministry of Corporate Affairs (MCA) has taken a "Green Initiative in Coporate Governance” (Circular No. 17/2011
dated 21 04 2011 and Circular No. 18/2011 dated 29 04 2011) allowing paperless compliances by Companies ihrough
electronic mode Companies are now permitted to serve varncus notices / documents to its shareholders through
electronic mode This move by the ministry is a welcome move, since it will benefit the society at large through reduction
in paper consumption and caonlrbution towards a greener environment Additionally, it will avoid loss in postal transit
and saves time, trees, energy and costs. Pursuant to the said circutar, the Company has already sent the communicalion
on 2nd of July, 2012 1o all the shareholders to register their e-mail id with the Company, In view of this, the Company
proposes lo send all notices and documents like General Meeling Notices (including AGM}, Audited Financial Statements,
Directors’ Report, Auditors’ Report, Poslal Ballot Papers, efc. to the shareholders in the electronic mode at the designated
e-mail address furnished by them_In this regard, we request shareholders who have not registered their e-mail addresses,
so far lo register their e-mail addresses, in respecl of efeclronic holding with depository through their concerned
depositery parlicipants and members holding shares in physical form are requested to register the same with Maheshwari
Dalamalics Pvt Lid , Registrar & Share Transfer Agenls of the Company.

{a) Distribulion of Sharehalding:
The shareholding distribution of Equity Shares as of 31st March, 2014 Is given below

Sl No No. of Equity No. of No. of % of
Shares Held Share Holders Shares Shareholding

1 1 to 500 16413 2957340 53024
2 501 to 1000 1379 1192660 21384
3 1001 to 2000 703 1128489 20233
4 2001 to acoo 215 563993 1.0112
& 3001 to 4000 B8 322927 05790
5 4001 to 5000 118 561886 1.0074
7 5001 lo 10000 149 1085495 19462
8 10001 o Above 176 47961210 85 9821

19241 55774000 100.0000

(13)
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99 {b)Market Price Dala:

the Calcutta Stock Exchange 1s not
Stock Exchange are as under:

The details of highflow market price of the share at Caicutta Stock Exchange is nol available as the trading platform of
in operation and the details of high/low market price of the share at the Mumbai

Monlh Quotation at Bombay Stock Exchange
High (Rs.) Low (Rs.) No. of shares traded
April 2013 3.20 2M 240303
May 2013 284 206 418893
June 2013 255 173 850373
July 2013 429 2.00 357031
Augusl 2013 326 226 100308
September 2013 375 2.84 147987
October 2013 AT 295 59605
November 2013 3.19 250 33683
December 2013 325 2.38 29537
January, 2014 360 249 39893
February, 2014 3.80 2,40 825015
March, 2014 3.69 2.65 84181
Source: www.bseindia.com ¥
9.10 Performance in comparison fo broad based indices
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9.11. Shareholding Pattern (as on 31.03.2014)
Category No. of Holders No. of Shares % of holding
PROMQTER 12 38462307 68,9610
NRI 25 56296 0.1009
£l -- - -
OCB -- - -
IR -- - =
IMF -~ = -
BANK - -- -
EMPLOYEES -- -- -
BODIES CORPORATE 209 909494 16307
CM 9 24690 - 00443
PUBLIC 18986 16321213 292632
TRUST - --
Total 19241 55774000 100.0000

(14)
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‘ 9,12. Dematerialization of Shares :

Your Company has entered inlo agreement with Naticnal Securities Depositery Ltd. (NSDL) and Central Depository
Services Ltd. {CDSL) for dealing in Equity Shares of the Company in dematerialized form. Your Company has been
aliotted (ISIN No. INE 791B01014). Nearly 96.79% i.e. 53987422 Equity Shares of Total Equity Capital is held in
dematerialized form with NSDL and CDSL as on 31si March, 2014

9.13. Share Transfer System:

Shares sent for transfer in physical form are registered by our Share Transfer Agents within 30 days of receipt of the
documents, if documents are feund in arder Shares under objection are returned within two wesks

8.14. Financial Calendar 2014 - 2015

First Quarterly Results July, 2014
Second Quarlerly Results : October, 2014
Third Quarterly Resulls : January, 2015
Annual results for the year
- ending on 31st March, 2015 : On or before 30lh April, 2015

Annual General Meeting for lhe
Year ending on 31stMarch, 2015  :,  On or before 30th September, 2015

On behalf of the Board of Directors
For LEE & NEE SOFTWARES (EXPORTS} LTD,

Place : Kolkata Y
Daled  The 28th August, 2014 AJAY AGARWAL ARPITAGUPTA
Director Director

(15)
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AUDITORS CERTIFICATE ON COMPLIANCE OF CONDITIONS OF CORPORATE GOVERNANCE

To the Members of
Lee & Nee Softwares (Exports) Limited

We have reviewed the compliance of conditions of Corporate Gavernance by Lee & Nee Softwares (Exports) Limited for the year
ended 31st March 2014 as slipulated in Clause 49 of the Listing Agreement of the Company wilh the Stock Exchanges

The compliance of condition of Corporate Governance is the responsibility of the management Our examination was limited to
procedures and implementation thereof, adopted by the Company for ensuring the compliance of the conditions of Corporate
Governance [t is neilher an audil nor an expression of the financial siatements of lhe Company.

In our opinion and ta the best of our information and according to the explanation given to us and the representations made to us
by the Management, we certify that the company has complied with the conditions of Corporate Govemance stipulated in Clause
49 of the above mentioned Listing Agreement -

We furlher state that such compliances neither an assurance as to the future viability of the Company nor the efficiency or
effecliveness with which the management has conducted the affairs of the Company

For Jain Sonu and Associates
Chartered Accountants
Firm's Registration Number: 324386E

{SONU JAIN)

Place: Kolkata Partner

Date: 25th August, 2014 Membership No :060015
o
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To,

INDEPENDENT AUDITORS REPQRT

The Members of Mfs Lee & Nee Softwares (Exports) Ltd

1

We have audited the accompanying Financial Statements of M/s LEE & NEE SOFTWARES (EXPORTS) LTD. which comprise
the Balance Sheet as at 31st March, 2014, the Statement of Profit & Loss and the Cash Flow Slatement for the year then
ended, and a summary of the significant aceounting policies and olher explanatory infermation

Management's Responsibility for the Financial Statements

2

The Company's Managemenl is responsible for the preparation of these financial statements thal give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the Accounting Standards
notified under the Companies Act, 1956 ("the Acl") read with the General Circular 15/2013 dated 13th Seplember, 2013 of
the Ministry of Corporate Affairs in respect of section 133 of the Companies Act, 2013 This responsibility includes the
design, implementation and maintenanca of internal centrol relevant to the preparation & presentation of lhe financial
statements that give a true and fair view and are free from material misstatement, whelher due to fraud or error.

Auditors Responsibility

3

5

Our responsibility is to express an opinion on these financial slatements based on our audil We conducled our audit in
accordance with Standards on Apditing issued by the Inslitute of Charlered Accountants of India. Those Standards reguire
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement

An audit involves performing procedures to obtain audit evidence about the ameunls and the disclosures in the financial
statements. The procedure selected depend on the auditor's judgement, including the assessment of the risks of material
misslatement of the financial stalements, whether due te fraud or error, In making those risk assessments, the auditors
considers nternal control refevant lo lhe Company's preparation and fair presentation of lhe financial slatements in order 1o
design audit procedures that are appropriate in lhe circumstances, but not for the purpose of expressing an opinion on Lhe
effectiveness of the Company's internal control. An audil also includes evaluating the appropriateness of accounting policies
used & the reasonableness of lhe accounting estimates made by lhe Management, as well as evaluating the overall
presentation of the financial stalements

We believe that the audit evidence we have obtained is sufficient and appropriale to provide a basis for our audit opinion

Opinion

&

In our opinion and to the best of our information and accerding to the explanations given to us, the financial statemenls give
the information required by the Act in Lhe manner so required and give a true and fair view in conformily with the accounting
principles generally accepted in India

i in the case of Balance Sheet, of the state of affairs of the Company as at 31st March, 2014,
i) inthe case of Stalement of Profit and Loss of the profit of the Company for the year ended on that date; and

ity in the case of Cash Flow Statement of the cash flows for the year ended on that date

Report on Other Legal and Regulatory Requirements

7

As required by the Companies (Auditor's Report) Qrder, 2003 ("CARQ") issued by the Central Government in terms of
seclion 227(4A) of the Act, we give in the Annexure a statement on the matters specified in paragraphs of 4 & 5 of the Order.

As required by Seclion 227(3} of the Act, we report thal:

a)  We have obtained all the information and explanations which to the best of our knowledge and belief were necessary
for the purpose of our audil

(18)
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b}

c)

d}

8)

Place Kolkata

In our opinion, proper books of account as required by law have been kept by the Company so far as appears from our
examination of such books

The Balance Sheet, the Statement of Profit & Loss and the Gash Flow Statement dealt with by this Report are in
agreement with the books of account

In our opmion the Balance Sheet, the Statement of Profit & Loss and the Cash Flow Statement comply with the
Accounting Standards nofified under the Act read with the General Circular 15/2013 dated 13lh September, 2013 of the
Minisiry of Comporate Affairs in respect of section 133 of the Companies Act, 2013; and

On the basis of the written representations received from the directors as on 31s! March, 2014, taken on record by the
Board of Directors, none of the Directors is disqualified as on 31 03.2014 from being appointed as a Direclor in terms
of Seclion 274(1) {g) of lhe Act

For JAIN SONU & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm's Registration Number. 324388E

SONU JAIN
. Pariner
Membership Number: 0480015

Dated: 28th August, 2014

(18)
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f

()

(ii)
(i}

(v}

v}

{(v1)

(vil)

(viii)

(ix)

(9

{xi)

ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT
(REFERRED TOQ IN PARAGRAPH 7 OF QUR REPORT OF EVEN DATE}

a)  The Company has maintained proper records showing full particulars including quantitative details and situation of
fixed assets

b)  The assets have been physically verified by the management at reasonable intervals As informed, na material
discrepancies were noliced on such verification

¢)  The Company has nol disposed off any substanlial part of the fixed assets dunng the year, so as to affect its going
concern status

The Company does nol hold any inventory during the year, hence clause (i) of the order is not applicable to the Company.

The company has neilher taken nor granted any loans, secured or unsecured, from or to companies, firms or persons listed
in Register mainlained under section 301 of the Companies Act, 1955 therefore provisions of Clause 4{iii)(a) Lo 4(iii}{g) of the
Companies {Auditor's Report) Order, 2003 are not applicable to lhe Company.

[n our opinion and according to the information and explanations given to us, there are adequate internal control procedures
commensurate with lhe size of the Company*and the nature of its business with regard to the purchase of inventory and fixed
assets and the sale of goods and services. During the course of our audit, we have not observed any confinuing failure to
carrect major weaknesses in intérnal control systems.

a) According to information and explanations given to us, we are of the opinion that the particulars of ¢contracts or
arrangements referred to in section 301 of the Act have been entered in the Register maintained under that secticn

b)  In our opinion and according to information and explanations given to us, the {ransactions made in pursuance of
contracts & arrangements referred to in {a) above and exceeding the value of Rs 5 lakh with sach party during the year
have been made at prices which are reasonable having regard to the prevailing market prices at ihe relevant time
However, on the basis of information & explanations provided, the same appear reasonable

According to the information and explanations given {o us, the Company has nol accepted any deposits from the public,
hence clause {vi} of the Order is not applicable {o the Company.

In our opinion the Company has an internal audit syslem commensurate with the size and nature of ils business

As informed to us the mainlenance of cosl record has not been prescribed by the Central Government under Sec 209 i) (d)
of the Companies Act, 1956 for the products of the Company.

a)  According to the records of the Company, the Company is regular in depositing with appropriate authorilies undisputed
slatutery dues including Provident Fund, Investor Education & Protection Fund, Employees State Insurance, Income
Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty Cess and other statutory dues to the extent applicable to it

According lo informalion and explanations given to us, no undisputed amounts payable in respect of the Service Tax,
Income Tax, Sales Tax, Wealth Tax, Custom Duty, Excise Duty and Cess were in arrears as at 31st March, 2014 for a
period of more than six months from the date they became payable

b}  According to information and explanation given to us, there are no dues of Service Tax, Income Tax, Sales Tax, Custom
Duly and Cess which has not been deposited on account of any dispute other than disclosed in notes of accounts

The Company has accumulated losses amounting 1o Rs. 25,393,339.57 as at 31si March, 2014 and has not incurred cash
losses in the financial year and in the immediately preceding financial year.

The Company has not taken any loan from financial institution or banks as such gueslion of default in repayment of dues to
a financial institutions & banks does not arise.

(20)
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(xii} The Company has not granted any loans and advances on Lhe basis of security by way of pledge of shares, debentures and
other securities accordingly clause 4(xil) of the Companies (Auditor's Report) order, 2003 are not applicable to the Company.

{xiii) The Company is not a mdhi/mutual benefil fund/society, therefore the provisions of clause 4{xiii) of the Companies {Auditor's
Report) order, 2003 are not applicable to lhe Company

(xiv) The Company has maintained proper records of Ihe transactions and contracts in respect of dealing or trading in shares,
securities, debentures and other investrnents and tmely entries have been made therein All shares, securities, debentures
and olher investments have been held by the company in its own name

{(xv] According to the information and explanation given to us, lhe Company has not given any guarantee for loans taken by
others from bank or financial institutions accordingly clause 4(xv) of the Companies {Auditor's Report) order, 2003 are not
applicable to the Company

. (xvi) The Company has not taken any term loans, therefore the provisions of Clause 4(xvt) of the Companies {Auditer's Report)
Order, 2003 are not applicable to the Company

{xvii) According to the information and explanations given to us and on an overall examination of the balance sheet of the Company,
we report that no funds raised on short term basis have been used for long term investment

(xviil) Dunng the year, the Company has not madg any preferential allotment of shares lo parties and companies covered in the
Register maintained under section 301 of the Companies Act, 1956

(xix) The Company has not issued any debentures during the year
(xx) The Company has not raised any money by way of public issues during the year

(xxi} According to the information and explanations given to us, no fraud on or by lhe Company has been noticed or reporied
duringthe year.

For JAIN SONU & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm's Registration Number: 324386E

SONU JAIN
Partner
Membership Number: 060015
Place: Kolkala
Dated: 29th Augusl, 2014
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BALANCE SHEET AS AT 31ST MARCH, 2014

SINo, PARTICULARS NOTES

1 EQUITY AND LIABILITIES
1 Shareholder's Fund

{a) Share Capital 2
{b} Reserves & Surplus 3
2 Non-Current Liabilities
{a) Olher Lang Term Liabililies 4
5 Current Liabilities
{a) Trade Payables 5

B {b) Other Cutrent Liabililies €
(c) Shon-term Provisions 7
Total J

Il ASSETS '
1 Non-Current Assets
{a} Fixed Assels 8
i} Tangible Assels
-if) Intangible Assels

{b) Non-Current Investments g
(¢} Long Term Loans & Advances 10
(d) Other Non-Current Assets 11
2 Current Assets
{a) Trade Receivables 12
{b) Cash and Bank Balances 13
{c) Short Term Loans & Advances 14
(d) Other Current Assets 15
Total
Signilicant Accounling Policies 1
The accompanying noles are an integral
parl of the financial statements 21034

In lerms of our separate report of even date

For JAIN SONU & ASSOCIATES
Charlered Accounalnts
Firm's Registration Number: 324386E

SONU JAIN
Partner l
Membership Number; 060015

Place: Kolkata
Dated 25th August, 2014

AS AT AS AT
31.02.2014 31.03.2013
Amount (3} Amount (%)
557,740,000 00 S57.,740,000.00
{25,383,339.57) (25,468,320.52)
532,356,660.43 532,270,679.48
1,394,622.08 6§74,418.08
1,394,822.08 674,418 08
3,062,689 10 4,014,918 58
119,613 00 26,951.00
143,678.77 123,438.27
3,325,880 87 4 165,307 85
537,077,463.38 537,110,405.41
723,338 56 759,357 31
244 159,342 14 244 012,212.35
244 882,680 70 244,771,564 66

208,689,283 82
24,225,055 54

64,422,187 41
55,841,912,89

100,000 66 100,000.66
477,897,020.52 365,135,670.62
146,640 85 1,400,841.50
2,480,349.41 4,029,291.01
56,310,228 82 166,282,154 70
243,223.78 262 447 58
£9,180,442 86 171,974,734.79
537,077,463.28 537,110,405.41

Ajay Agarwal
Cirector

For LEE & NEE SOFTWARES (EXPORTS) LTD

Arpila Gupia
Direclor
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VI

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2014

PARTICULARS

INCOME
Revenue From Operations
Sale of Software Services (ITES)

- Exports (Current Year - USD 238865 50 &

Prev. Year - USD 241719 05)
- Domestic
Olher Income
Total Income

EXPENSES

Purchase {Software Service)

Changes in Inventories of Finished Goods,
Worl in Progress and Stock in Trade .
Employee Benefits Expense

Depreciation R

Olher Expenses

Total Expenses

Profit before tax {I-1I)

Tax expense:
Currenl tax

Profit after tax {[ll - IV}

Earning per equity share- par value of Rs 10 per share

Basic & Diluted

Significant Accounting Pelicies

The accompanying notes are an integral
part of the financial statements

In terms of our separate report of even date

For JAIN SONU & ASSOCIATES
Chartered Accounalnts
Firm's Registration Number: 324386E

SONU JAIN
Partner \
Membarship Number: 060015

Place: Keolkata
Dated:29th August, 2014

For the year ended
NOTES 31.03.2014
Amount (¥)

14,500,040 30

3,141,485 70
16 674,053.57

For the year ended

31.03.2013
Amount (%)

13,157 987 50

1,167,933.55
1,077,983.38

18,315,579.57

15,403,904.43

4,636,905.80 2,855,987 75
17 - 4,510,199.76
18 2,500,807.51 1,469,087 91
288,152 20 256,784.68
18 10,783,492.61 6,356,724.98
18,209,358.12 15,248,785.08
106,221 45 155,119,35
20,240 50 29,5567.99
£5,880.95 125,561,368
0002 0.002
1
2to34

For LEE & NEE SOFTWARES (EXPORTS) LTD

Ajay Agarwal
Director

Arpita Gupla

Director
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Sl No

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2014

PARTICULARS

CASH FLOWS
1 From Operating Activities
{a) Net Profit befora lax from Operaling Activities
Adjustments:
Cepreciation and amortisation
Profit on sale of Investment
Interest & Dividend
Profit on Investrment { in parlnership Firm)
Sundry Balance written -off
Assets written off

Operating Profity Loss before warking capital
changes

{b) Working Capilal changes:

Accretion/ Deplebon of Stock

Decrease/ { Increase) in lrade receivables.
Decrease/ (Increase) in short-term loans

& advances

Decrease/ (Increase) in other cumrent assels
Increasef ( Decrease} in Trade Payables
Increasef { Decrease) in olher current liabilities
Increasef ( Decrease) in provisions

Cash generated from Operating Activilies
Income Taxes Paid

Net Cash from Operating Activiites  Total of {1)

| From Invesling Activilies
Purchase of Fixed Aseals
Purchase/Sale af Invesiment
Profit on sale of Investment
Decrease in olher long term loans &
advances
tncreasef (Decrease) in Olher Long Term laibilities
Decrease in olher non-current assets
Dividend received
Interesl received
Other iIncome
Investrment i Parinership Firm
Profit on Inwestment ( In partnership firm)
Net Cash from Investing Activiiles  Total of (2}

] From Financing Activiles

Total of (3)
Net {decrease)increase in Cash and Bank
Balances (-1}
Add Cash and Bank Balances at the baginning
of the period

Cash and Bank Balances at the end of the
period

Tolal Cash flows {1+2+3)

Encilie vins sdled 31,03 2094 For the vear ended 31.03,.2013

Amouni (¥} Amount {2) Amount {¥) Amount ()
106,221 156,119
288,152 256,785
{23,548)
(345,988) (636,719)
{2.618) 3.120
2,639,039 2,188,680
% 243,096,633
2,576,588 —— 244,884,953
2,684,810 245,040,072
E 4,510,200
1,254,201 {749,658)
109,971,926 {149,027,405)
19,224 131,224
(952,229) 1,767,541
92,662 {42,512)
20,240 110,406,023 20558 (143,381,052
e 113,090,833 101,659,020
{20,240) {29,558)
113,070,592 10,16,28,462
{399,263) {211,787)
{168,860,355) {4,489,243)
23,546
31,616,857 8,528,067
720,404 (99,993,673)
- 1,698,818
251 1,886
345,735 634,823
{2,639,039) (2,188,680)
24,593,259 {2,321,880)
2618 (3,120)
{114,619,534 (98,331,233)
(1,548,842 3,298,220
4,029,291 731,062
~ 2,480,349 4,029,291

———————

For LEE & NEE SOFTWARES (EXPORTS) LTD
AJAY AGARWAL ARPITAGUPTA
Director Direclor
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AUDITOR'S REFORT

We have certified the Cash Flow Statement of M/s. LEE & NEE SOFTWARES (EXPORTS) LIMITED, KOLKATA derivad from the
audited financial statements and the Books & Records maintained by the Company for the year ended 31st March 2014 and found

the same in agreement therewith

For JAIN SONU & ASSOCIATES
Chartered Accounaints
Firn's Registration Number: 324366E

SONU JAIN
Partner
Membership Number: 060015

Place; Kolkata
Dated:29th August, 2014
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Softwares (Exports) Ltd.

NOTES FORMING PART OF FINANCIAL STATEMENTS - MARCH 31, 2014

NOTE-1 SIGNIFICANT ACCOUNTING POLICIES

1)  SIGNIFICANT ACCOUNTING POLICIES

The financial slalement has been prepared under hislorical cost convention and as going concern concep! and in accordance
with the Generally Accepted Accounting Principles in India, the applicable mandatory accounting standards notified by the
Companies(Accounting Standard) Rules, 2006 and the relevant provisions of the Companies Act, 1956

a)

b)

c)

dj

e)

f

g9)

Method of Accounting :

The Company follows the mercantile system of accounting and generally the accrual concepl in preparing the acceunts
except dividend, Audit Fee, Trade Licence which is recorded on cash basis

RevenuelExpenses recognition :

Revenue and Expenses are recognized only when accrued and their collection and payment is reasonably certain
Software development income has been accounted for contractually though the payments are received progressively.
Software Development Expenses and/or copyrighl lees are accounted for on satisfactory completion

a

Fixed Assets ;

All Fixed Assels are valued at cost inclusive of expenses incurred te put them in use less accumulated depreciation
and impairments if any.

lmyastmants:

Non-Current Invesiments are stated at Cosl. Provision for diminutien, if any, in the value of each Non-Current Investment
is made to recognize a decline olher than that of a lemporary nature

Depreclation :

Deprecialion on all Fixed Assets has been provided on written down value method at the rates specified in schedule
XIV to lhe Companies Act, 1956 on prorata basis

Valuation of inventories :
Softwares Packages/products are valued at cost
Foreign Currency Transaction :

Transaction in foreign currency are normally recorded at prevailing exchange rate, at the lime of the transaction The
resultant gain cr loss on realization of foreign currency is recognized in Statement of Profit & Loss as exchange
fluclualion

{26)
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PARTICULARS

NOTE - 2

NOTES FORMING PART OF FINANCIAL STATEMENTS - MARCH 31, 2014

SHARE CAPITAL
Authorised

80,000,000 (previous year : 60,000,000) Equity Shares of Rs_10 each

Issued, Subscribed and Paid-up
55,774,000 (previous year : 55,774,000) Equity Shares of Rs 10 each

i) Reconciliation of the shares outstanding at the beginning
and at the end of the reporting period:
Particulars
Equity Shares :

(@

(6)

Number of shares

Shares outslanding at the beginning of the year
Shares outstanding al lhe end of the year
Share Capitai: R

Shares outstanding at the beginning of the year
Shares outstanding al the end of the year

AS AT
31.03.2014
Amount (¥}

__600,000,000 00

AS AT
31.03.2013
Amount ()

600,000,000 00

557,740,000 Q0

557,740,000 00

§5,774,000.00

55,774,000.00

55,774,000 00 55,774,000.00
557,740,000.00 557,740,000.00
567,740,000 00 557,740,000 00

il  Terms /[ Rights attached to Equity Shares:
a) The Company has only one class of Equity Shares having par value of Rs 10 each. Each share holder is eligible
for one vote per share held
b) In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining
assets of the Company, after dislribution of all preferenlial amounts, if any The distribution will be in proportion 1o
the number of equity shares held by the shareholders

iii)  Details of the shareholders holding more than 5% shares in the Company:

Name of the Shareholder As at 31st March, 2014 As af 31st March 2013

No. of % of No, of shares % of

shares held haolding held holding

Sunita Gupta 8573533 15,3719 8573533 153719

Neena Gupta 4801772 8 6093 4446678 7.9727

Rajkumari Agarwal 4650880 8.3388 4233213 75899

Rituraj Shares Broking Pvt Lid - - 14280069 256035

Rituraj Shares & Securities Lid 7902853 14.1694 3886153 6.9877
Haresh Collections Pyt Lid 9715281 17 419 -

iv) The Company, out of the 55774000 equity shares of Rs 10 each, during the financial year 1890-81, 800000 equity
shares had called up for Rs 0 50 paise each aggregating to Rs 400000 only aflotled for consideralion other than
cash

Pursuant to order of the Honerable Calcutla High Court, during the financial year 1999-2000, 5000000 equity shares
of Rs. 10 each on merger of Lense! Finance Ltd

16704000 equily shares of Rs 10 each fully paid uplo three amalgamating companies during the financial year
2000-01

29080000 equity shares of Rs 10 gach fully paid upto five amalgamating companies during the financial year
2007-08

(27)
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Softwares (Exports) Ltd.

NOTES FORMING PART OF FINANCIAL STATEMENTS - MARCH 31, 2014

PARTICULARS

NOTE - 3

RESERVES & SURPLUS
da. Capital Reserves
Opening Balance
Closing Balance
b, Surplus
Opening Balance
Add: Net Profit / (Loss) for the current year
Closing Balance
Total

NOTE -4

OTHER LONG TERM LIABILITIES
Others
- Others g

NOTE -5

TRADE PAYABLES

i} Salary Payable

i) Service Provider Charges Payable
i) Expenses Payable

iv] Olher Payables

NOTE -6

OTHER CURRENT LIABILITIES
i)y Trade Advances
i) Statutory Payables

NOTE -7

SHORT TERM PROVISIONS
Provisicn for taxation

AS AT AS AT
31.03.2014 31.03.2013
Amount (%) Amount (T}
10,000 00 10,000.00
10,000.00 10,000.00
(25,479,320.52) (25,604,881 88)
8598095 125561 36
{25,393,339.57) (25479320,52)

{25,383,339.57)

{25,469,320.52)

1394822 08 674418 08
139482208 674418.08
373860 00 223248 00
3330500 45207 00
2147129 35 2092254 17
508394 75 754208.41
306268910 4014918.58
106,596 00 18,276,00
13.077.00 8,675.00
119,613.00 26,951.00
143.678.77 123 438 27
143,678.77

123,438.27

(28)
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Softwares (Exports) Ltd.

NOTES FORMING PART OF FINANCIAL STATEMENTS - MARCH 31, 2014
NOTE - 9 : NON CURRENT INVESTMENTS
LONG TERM INVESTMENTS AT COST, UNLESS OTHERWISE SPECIFIED

1, QUOTED : OTHER THAN TRADE : AT COST
INVESTMENT IN EQUITY INSTRUMENTS : (FULLY PAID UP)

PREVIOUS YEAR NAME OF THE COMPANY CURRENT YEAR
No, of Shares Amount (Z) No. of Shares Amount (T)
100 1,570 00 Hinduslan Construction Ltd 100 1,570 00
100 660 00 Hinduslan Motor Lid 100 660 00
85700 1,071,250.00 Crazy Infotech Ltd { Trade) -
200 1,200 00 Century Exlrusions Ltd 200 1,200.00
65 940 53 ICICI LId 65 940 53
25 2250.00 Finolex Pipe Lid 000
100 100 00 NTC Industries Ltd (R.D.B. Industries Ltd.) 100 100.00
86290 1,077,870 53 565 4,470 53
2. UNQUOTED : OTHER THAN TRADE : AT COST
INVESTMENT IN EQUITY INSTRUMENTS : (FULLY PAID UrP)
268800 1,522,400 00 Aashiana Agro India LId -
106 2,120.00 Enkay Texofood Ltd 108 2,120 00
300 €1,200.00 Krone Communicalion Ltd { Trade) 300 61,200 00
50 1,500 00 PCS Data Products Ltd { Trade) 50 1,500 00
100 51500 Neena Consultants Lid 100 515 00
- - Shreepati Infra Reality Limited 8175 149,602,500 00
100 8,200.00 Philips India Ltd 100 8,200.00
INVESTMENT IN EQUITY SHARES-IN SUBSIDIARIES: (FULLY PAID UP})
4890 3,102,216 00 Lensel Web Services (P) Ltd 10000 3/614,700,00
{ Equily Shares of Rs. 100 each)
7491 8,298,829 44 Rituraj Share Broking Pvt Litd 36200 29,637,850 71
{ Equily Shares of Rs 100 each}
281837 12,996,980.44 55031 182,928,585.71
368127 14,074,950.97 Tolal 55596 182.933.056.24
Tolal Cost of Quoted Investments Rs 6720 53 {Previous Year Rs 1077970.53)

Total Cosl of Unquoted investmenls Rs 182928585 71 (Previous Year Rs, 12996980 44)
Market Value of Quoted Inveslments Rs 88195 25 {Previous Year Rs, 111351.75)
INVESTMENT IN DEBENTURES(QUOTED) LONG TERM INVESTMENTS
- - Finolex Pipe Ltd 25 2250.00
3. INVESTMENT IN PARTNERSHIP FIRM
No. of Shares Amount (%) No. of Shares Amount (%)
Invesiment in Partnership Firm
MM Internalional
50,347,236 44 {Other Partner: Mahesh Gupla) {Share of Profit- 50%) Rs, 746,672 74 25,753,977 38
Totai Capital: Fn [F209388 42)
50347236.44 - 2515351730
64,422,187 41 GRAND TOTAL 208,689,283.62

SSp

In terms of our separate report of even date
For JAIN SONU & ASSOQCIATES
Chartered Accountants

Firm's Reg No 324386E

SONU JAIN

Partner, M No 080015

Place : Kolkala

Dated : The 29th day of August, 2014

AJAY AGARWAL
Director

For LEE & NEE 30FTWARES (EXPORTS) LTD.
ARPITAGUPTA

Director
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Softwares (Exports) Ltd.

Fa

NOTES FORMING PART OF FINANCIAL STATEMENTS - MARCH 31, 2014

AS AT AS AT
PARTICULARS 31.03.2014 31.03.2013
Amount (3) Amount (¥}
NOTE - 10
LONG TERM LOANS & ADVANCES
Unsecured-Considered Good :
i} Loans (Inferest accrued theron) 2,363,710 00 3,475,684 00
i} Advances recoverable in cash or in kind or value lo be received 20,971,098 09 51,897,807 91
i) Security Depasits 261,785.25 261,785 25
iv) Other Loans & Advances
a) Receivables fromn slatutory/ governmenl authorities 272,618 20 206,635 73
b} Minimum Alternate Tax Credit entilement 355,844.00 -
24,225,055 54 55,841,912 89
NOTE - 11 T — S r——
OTHER NON CURRENT ASSETS
Trade Receivables (Unsecured, considered Good) 100,000 66 100,000.66
NOTE -12
TRADE RECEIVABLES ’
{Unsecured-Considered Good)
1 Quistanding for a period exceeding six months from the due date of paymenl - 3,090 00
2. Other Debts - 146,640 85 1,397,751.50
146,640 85 1,400,841.50
NOTE - 13
CASH & BANK BALANCES
Cash & Cash Equivalents
a) Balance with Banks
In Current Accounl 102,481 38 (152,186 54)
Olher Bank Balances:
Bank Deposits wilh more than 12 months maturity 2,075,615.56 1,040,508.28
2,178,106 84 888,318.74
b} Cash-on-Hand 302,242 47 3,140,871.27
2,480,349.41 4,029.291 01
NOTE - 14 s
SHORT TERM LOANS & ADVANCES
{Unsecured-Considered Good)
a)  Advances recoverabie in cash or in kind or for
value to be received 56,069,340.71 165,853,520.41
b}  Other Advances
Trade Advances . 1,103.00
Security Deposit 63,000,00 -
Balance with statutory/ government authorilies 177,888 11 71,687.29
Minimum Allernate Tax Credit entitiement - 355,844 00
56,310,228,82 166.,282,154.70
NOTE - 15 ————— —————
OTHER €URRENT ASSETS
Deferred Revenue Exp 243,223 78 262,447 58

24322378 262,447 58

(31)
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Softwares (Exports) Ltd.

NOTES FORMING PART OF FINANCIAL STATEMENTS - MARCH 34, 2014

For the year ended

PARTICULARS 31.03.2014
Amount (¥)
NOTE - 16
OTHER INCOME
a) Inlerest Income:
from others 210,000.00
from Banks { FD} 135,734 97
b) Dividend Income 251.00
¢} Olher Non Operating Income
Other Income ( includes share of profit of M M. International: Rs 2617 50) 328,067 .60

For the year ended

31.03.2013
Amount (%)

556,576.00
78,256 94
1,886.0C

441,264 44

674,053 57

NOTE - 17
CHANGES IN INVENTORIES OF FINISHED GOODS
WORK-IN-PROGRESS AND STOCK IN TRADE
Opening Stock 4

1,077,983.38

Finished goods - 4,510,199 76
' {1} = 4,510,199 76
: Ciosin ck (Al e
Finished Goods - -
{2} - =
TOTAL = (1)-(2) - 4,510,199,76
NOTE - 18
EMPLOYEE BENEFITS EXPENSE
Salary 1,865,115 00 786,483 00
Staff Welfare 486,732 51 373,871 91
Contribution {o Provident Fund & Olher Funds 9,761.00 53,770.00
Call cenire Expendilure 1,980.00 10,600.00
Consultancy services paid 127,219.00 234,363 00
2,500,807.51 1,489,087 91

(32}
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NOTES FORMING PART OF FINANCIAL STATEMENTS - MARCH 31, 2014

PARTICULARS

NOTE - 19

20

21

22
23

24

OTHER EXPENSES

Power & Fuel

Rent
Repairs & Maintenance
Qthers

Rales & laxes
Advertisement & Publicity
Business Promotion Exp
Legal Expenses

TDS for earlier Year
Service Tax for Earlier Year
Consuitancy Charges

Cost lo Investment Exp D
Communication Exp
Telephone Exp

Bank Charges & Commission
Consumables

Travelling Exp

Consultancy Support

Other Expenses

Statutory Expenses
Postage for AGM

Printing & Stafionery AGM
Share Transfer Fees

Other Stalulory Expenses
Auditors_Remuneration

As Audif Fee

Sundry Balances wrilten off

Contingent liabililies not provided for;

Demand for custom duly on behalf of aud

debis being disputed.

AS AT AS AT
31.03.2014 31.03.2013
Amount (¥} Amount (Z)
969,982 00 773,846.00
311,652 00 434 778.00
44,140 00 189,590,00
132,025.00 9,773.00
546,346 00 84,266 00
89,650 00 187,283 56
184,500.00 362,500,00
4,530.00 =
1,700 00 -
233,780.00 117,600.00
750.00 1,764.38
312,391 .25 174,207.73
10,765.81 21,2081
134,457 00 118,871.50
232,717.37 298,715 08
3,616,000.00 -
646,612 52 542908 88
136,393 00 291,795 00
182,257 00 136,171 00
40,283,00 43,251 00
288,521.13 346,653.25
15,000.00 21,854 00
2,638,039 43 2,188,680 29
10,783,492 81 6,356,724.08

it chjeclion amounting to Rs 88,62,085/-(earlier years) is not acknowledge as

Gratuily as per AS-15 has not been provided; it will be accounted for in the year of payment since no cbligation had been

recognized

The company has no oulstanding dues as on 31,03 2014 payable to small-scale units

There is decline in carrying ameunis of the leng-term investments in shares of cerlain Lid Companies, However ne provisions
for the resultant amount of decline are made in Profit & Loss a/c as same is nol ascertainable.

As lhe Company is dealing only in software business therefore lhe segment reporting as per AS 17 is not required
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NOTES FORMING PART OF FINANCIAL STATEMENTS - MARCH 31, 2014

Incthe egnnion of the Board of Dirsgiors, Trade Receivablen, Loans and Advances Tave a valus ol malizaton irfine ardinery
caurse af Business ol lsast equal to e emount at which ey &ne siated in fhe Balance Shest and ars subjest Yo canfimmations
by s respactve partiss

Chirrent Tax and Defarad Tax Lisbiy hEs nol been recogaized dus s preught forwend logsss

Mirumuen Attemate Tax (MAT) andar-the provisleds of fie Incoma TaxAct, 1881 s moognized a8 cureni tax in the sisiEmeEnt
of profit 4 ies, The'credit undir tha Aol In respact of MAT paid i recognized 85 an essat anly whan and 1ot exient there
I8 eonvnting mwdence 1REL the dormny will pay. neemal income s Ournng 1he-petiod for which MAT eredit can ba camat
ferasrdfor pal-off againsl ihe nommal tax ety

Earnsn Per Sham |EFS

Tha eEming per equily share computed as per the requirements of Accounting Standard-20 "Earnings per Share”, is as
unoar

Parliculars 2012314 201213
{Rs.) (Rs.)

Profit'Loss afar tEa 85980.95 1255861 36

FrofitLoss abififutable 1o Equity Shereholders 85980 95 125561 36

Mo ol aguily Bhaes outstanding duning the pear 55774000 55774000

Kaminal Value of Equity Shares (Rupess) 10 10

Bamiz & Dilwed EFRS . 0002 0002

Empiayee Banefin

Delined Contribution Plan

Contribubion i the above plan s mosgnisied for the year as Under

Lonlrtaban o Previdant Fund & Employes Stabs Insurance:

Employers Contibulion b Provident Fund Rs 6552.00

Erpinyars Cantrbution tx Empleyves Stete insurance Rs 3209.00

CIF “ikin of imoarts: NiL NIL

Expanditure i1 Farsgn Cummncy

Lanmanication & Wire Charges [Pryvagus NIL NIL

Your including Business Development exg
& Sutseriplion fams)

Enrring in Foresgn Exchengs;
Expartgn FO8 Casis Rs 14500040 30 Rs 13157987 50

Fefated Farties dischkiswes 3z per AS 18 which came into effect in respect of accounting period commencing on or after
I.04:2002

I} Subsidiary and Associates

Lensel Web Services Pvl Ltd Wholly Owned Subsidiary
Riluraj Shares Broking Pyt Lid Wholly Owned Subsidrary
Haresh Caollections Pvt Ltd Associate

lif  Name of the Key Management Personnel:
ShriS M Gupta Promoler Director
Shri Ajay Agarwal Executive Director
Smt Arpita Gupta Non Executive Director

iii} Parties related to the Key Management Personnel where they are interested as relative/partner/director in the
firm/companies etc.
S M Gupta & Company
Raj Kumari Agarwal, Mahesh Gupta, Neena Gupta, S M Gupta (HUF), Rituraj Shares & Securities Ltd., Raj Associales,
Rituraj Shares & Securities

i¥) Loans to 100 percent fully owned subsidiary

Name of the Company Particulars Balance as on Balante as on

31.03.2014 (%) 31.03.2013 (¥)
Lensel Web Services Pvt Ltd For the business purpose 50,241,281 727,532 48
Rilura} Shares Broking Pvl Lid For the business purpose 6,900,000 35,687 227 82

(34)
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NOTES FORMING PART OF FINANCIAL STATEMENTS - MARCH 31, 2014

v}  The Company has entered into transactions with certain parties as listed above during the year as under:

Name of the Parties

S MGupta & Co
SM Gupla

Arpita Gupla

Rajkumarf Agarwal

Mahesh Gupta

5. M. Gupta (HUF)

Raj Associates
Ritura) Shares & Securities Lid

Haresh Coliection Pyl Lid

Ritura) Shares & Securities

Particulars

Consullancy Charges

Share purchase for investmenl
in Rituraj Shares Broking (P) Ltd

Compliance Fees
Share purchase for investment in
Lensel Web Services (P) Lid

Rent
Share purchase for investmenl
in Lensel Web Services (P} Lid

Share purchase for investment in
Rituraj Shares Broking (P) Ltd

Rent

Rent
Share purchase for investmenl in
Rituraj Shares Broking (P) Ltd

Advance

Rent
Share purchase for investment in
Rilura) Shares Broking {P) LId

Share purchase for investment in
Lensel Web Services (P) Lid

Share purchase for investment in
Rituraj Shares Broking (P} Ltd

Advances

Purchase of Shares

Current Year
Amount (%)

178,200

184,894 75

21,000
207,000

208,200

67 498 96

38,12,886 .09

Previous Year
Amount (T}

360,000

42,000

36,000

1,702,750.08
36,000
36,000

500,000
36,000

450,890.88

6145188.48
593,000

53,47,886 09

33 The SAP Partnership fees paid by the company does not come under the definition of Intangible Assets defined under AS-
26, Se, the same is considered as deferred revenue expenditure and amortised over a period of five years as per Seclion

350 of the Income Tax Act 1961

34 Comparative Figures

Figures of the previous year have been regrouped/ reclassified! rearranged wherever necessary to correspond with lhose of
the current year's classificalion/ disclosures

In terms of our separate report of even date

For JAIN SONU & ASSOCIATES
Chartered Accountants

Firm's Reg No 324385E

SONU JAIN -

Partner, M. No, 060015

Place : Kolkata

Daled : The 29th day of August, 2014

For LEE & NEE SOFTWARES (EXPORTS} LTD.

AJAY AGARWAL
Director

ARPITAGUPTA
Director
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Softwares (Exports) Ltd,

STATEMENT UNDER SECTION 212 OF THE COMPANIES ACT, 1956 RELATING TO SUBSIDIARY COMPANIES IN TERM OF
THE CIRCULAR NO.2/2011 DATED FEBRUARY 8, 2011 ISSUED BY THE MINISTRY OF CORPORATE AFFAIRS

No

O @ =~ ® o A ow N

—_
o

Particulars

Capital

Authorised Capital

Issued, Subscribed and fully paid up Capital
Reserves

Total Assets

Total Liabilities

Details of Investments(except in the ¢ase of Investment in Subsidiaries)
Turnover (Revenue from operation)
Profitf{Loss) Before Taxation d
Provision for Taxation )
Profit’(Loss) after Taxation

Proposed Dividend (%)

Lensel Web
Services Pyt Ltd

1000
1000
60.60
58717
58717
300
43 09
283
2.83
NIL

(Rs. in Lakhs)

Riluraj Shares
Broking Pvt. Ltd

As op 31.03 2014

50.00
36 20
364 55
471.88
471 88
27366
227
027
0.27
NIL
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Softwares (Exports) Ltd.

INDEPENDENT AUDITORS REPORT
To,
The Members of M/s Lee & Nee Softwares (Exports) Lid

1 We have audited the accompanying Consolidated Financial Statemenis of M/s LEE & NEE SOFTWARES (EXPORTS) LTD.
{"the Company") its subsidiaries and associates which comprise the Consolidated Balance Sheet as at 31st March, 2014,
the Consclidated Stalement of Profil & Loss and the Consolidated Cash Flow Statement for Lhe year then ended, and a
summary of lhe significant accounting policies and other explanatory information =

Management’s Responsibility for the Consclidated Financial Statements

2 The Company's Management is responsible for the preparalion of these consolidated financial statements that give a true an
fair view of the consolidated financial position, consolidated financial performance and consolidated cash flows of the Company
in accordance with the Accounting Slandards nolified under the Companies Act, 1956 ("the Act") read with the General
Circular 15/2013 dated 13th September, 2013 of the Ministry of Corporate Affairs in respect of section 133 of the Companies
Act, 2013. This responsibility includes the design, implementation and mainlenance of internal control relevant to the
preparafion & presentation of the consolidated financial staiements that give a true and fair view and are free from material
misstatement, whelher due 1o fraud or error.

Auditors Responsibility

3 Ourresponsibility is 1o express an opinion en these consolidated financial statements based on our audit We conducted our
audit in accordance with Standards on Audiding issued by the Instilute of Chartered Accountanls of India. Those Standards
require Lhat we comply with ethical requirements and plan and perform the audil to obtain reascnable assurance about
whether the consolidated financial statemenils are free from material misstatemnent,

4 An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in lhe consolidated
financial statements. The procedure selected depend on the auditor's Judgement, including the assessment of the risks of
material misstatement of the conselidated financial stalements, whether due to fraud or error. In making those risk assessmenls,
the auditors considers internal control relevant te the Company's preparation and fair presentation of the consolidated
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used & the reasonableness of the accounting estimates made by the Management,
as well as evaluating the overall presentation of the consolidated financial statements.

5 We believe that the audit evidence we have cblained is sufficient and appropriale to provide a basis for our audit opinion
Opinion
6  in our opinion and to the best of our information and according to the explanations given lo us, the consolidated financial

statemenls give the information required by the Act in the manner sa required and give a true and fair view in conformity with
the accounting principles generally accepted in India

i) in the case of Consolidated Balance Sheet, of the consolidated state of affairs of the Company as at 31st March, 2014,

fiy  Inthe case of Consolidated Statement of Profit and Loss of the consolidaled profit of the Company for the year ended
on that dale; and

iil)  inthe case of Consclidated Cash Flow Staternent of the cash Rows for the year ended on thal dale
Other Matters

We did not audit the financia! statement of the associate. The censolidated financial statements includa the net carrying cost of
investmenl of Rs. 25661000.00 in respect of the associate. These financial slzlements have been audited by other auditors whose
reports have been furnished 1o us, and our opinion on the consolidated financial statement, to the extent they have been derived
from such financial statements is based solely on the report of such auditors

Qur report is not qualified in respect of these malters.

For JAIN SONU & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm's Registration Number: 324386E

Place Kolkata *
Dated: 291h August, 2014. SONU JAIN
Partner

Membership Number: 060015
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Lﬁy Softwares (Exports) Ltd.

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2014

SINo. PARTICULARS NOTES
I EQUITY AND LIABILITIES
1 Shareholder's Fund
{a) Share Capital 2
() Reserves & Surplus 3
2.  Non-Current Liabilities
{a) Other Long Term Liabililies 4
3. Current Liabilities
{a) Trade Payables 5
(b}  Other Current Liabililies 8
{c) Shor-term Provisions i
Total .
Il ASSETS .
1.  Non-Current Assets
{a) Fixed Assets 8
1) Tangible Asszels
_ i} Intangible Assets
(b} Nen-Current Investments 9
{c) Long Temn Loans & Advances 10
(d) Other Non-Current Assets 11
2. Current Assels
@) Current Investments 12
{b) Trade Receivables 13
{c) Cash and Bank Balances 14
(dy Short Term Loans & Advances 15
(&) Other Current Assets 16
"Total
Significanl Accounting Policies 1
The accompanying notes are an integral
part of the linancial statements 2lo 38

In terms of our separate report of even date

For JAIN SONU & ASSOCIATES
Chartered Accounatnls
Firm's Registration Number; 324386E

SONU JAIN
Partner '
Membership Number: 060015

Place Kolkata
Dated:29h August, 2014

AS AT AS AT
31.03.2014 31.03.2013
Amount (T) Amount (%)
557,740,000.00 557,740,000 00
{11,504,054.61) {25,469,320.52)

546,235,945.39

$32,270,679.48

1,794,414.19 674,418.08
1,794,414 18 674,418 08
3,498,995 04 4,014,918 58
817,449 50 25,951 00
143,678.77 123,438.27
4,558,123.31 4,165,307 .85
552,588,482.89 537,110,405.41
2,268,575 83 769,357 31
244,159,342.14 244,012,212.35
246,427,917.97 244 771,569.66
177,941,376 12 64,422,187.41
22,682,405 40 55,841,012.89
106,198.49 100,000.66

447,167,897.88

365,135,670.62

25,661,000 00

1,400,841 50

21,235 556,85
3,341,581 97 4,029,281 01
54,939,222, 31 166,282,154 70
243,223.78 262,447 58
105,420,584.91 171,974,734.75

552,588,482.89

$37,110,405.41

For LEE & NEE SOFTWARES (EXPORTS) LTD

Aljay Agarwal
Director

Arpita Gupta

Director
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| Softwares (Exports) Ltd.

CONSOLIDATED STATEMENT OF PROFIT MO LOSS FOR THE YEAR ENDED 31ST MARCH, 2014

Sfn PARTICULARS

Il

VI

INCOME
Ravenue From Dpérations
aake of Soffwame Berdices (ITES)
- Enparts (Eurant Year - USD 236865 507 &
Prev, Year - USD 241719.05)
- Domestic

Cther Income

Total Income

EXPENSES

Purchases

Changes in Inventories of Finished Goodg,
Work in Progress and Stack in Trade
Employee Benefits Expense R
Depreciation

Other Expenses

Total Expenses

Profit before tax (|-}

Tax expense:
Current tax

Profit after tax {{ll - IV}

Earning per equity share- par value of Rs 10 per share
Basic & Diluted :

Significant Accounling Policies

The accempanying notes are an integral
part of the financial statements

In terms of our separate report of even dale

For JAIN SONU & ASSOCIATES
Chartered Accounatnts
Firm's Registration Number: 324386E

SONU JAIN
Partner
Membership Nufnber: 080015

Place: Kolkala
Dated:26th August, 2014

NOTES

17

18

19
20
21
22

21038

For the year ended

31.03.2014
Amount (%)

14,500,040 30

7,299,282 61
1,052,795 65

For the year ended

- 31.03.2013
Amount (%)

13,157,987.50

1,167,933.55
1,077,583 38

22,852,118.56

15,403,904.43

5,003,260 53 2,655,987 75
- 4,510,199 76
5,089,562 51 1,469,087 91
402,754.35 256,784.68
11,943 521.89 6,356,724.98
22,439,099.28 15,248,785.08
413,019 28
20,240 50 29,557.99
392,778.78 125,561.36
0007 0.002

Ajay Agarwal

Director

For LEE & NEE SOFTWARES (EXPORTS) LTD

Arpita Gupta
Director
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Softwares (Exports) Ltd,

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2014

£or the year ended 31.03.2014 For the year ended 31,03.2013
SINo. PARTICULARS Amount {7) Amount () Amount (%} Amount {T)
I. CASHFLOWS
1 From Operating Activities
{a) Net Profil before tax from Operating Activities 413,019 155118
Adjustments:
Deprecialion and amortisalion 402,754 258,785
Profit on sale of Invesiment 147,962 {23,546)
Interest & Dividend {403,565) (636,719)
Profit on Investment ( in partnership Firm) (2,613) 3120
Sundry Balance written -off 2,544,968 2,188,680
Assels written off - 243,095 633
= 2,689,502 T = 244 884 953
Operaling Profit/ Loss befare worling capital 3,102,521 245,040,072
changes
{b) Working Capital changes:
Accretion/ Depletion of Slogk - 4,510,200
Decrease/ { Increase) in rade receivables (19,609 641) (749,658}
Decrease/ ( Increase) in Current invelsemnts (25,661,000)
Decreasef (Increase) in shart-term loans
& advances 51,297,954 {149,027,405)
Decrease/ (Increase) in othér current assets 19,224 131,224
Increasef { Decrease) in Trade Payables {5,887 726) 1,767 541
Increasef { Decrease) in other current liabilities 50,426,054 {42,512)
Increasef ( Decreaze) in provisions 20,240 60,505,105 29,558 {143,381,052)
€ash generated from Qperating Activities 63,607,626 101,659,020
Income Taxes Paid {20,240y {29,558)
Net Cash from Operating Activiites Total of (1) 63,587,385 101,628,462
2 From Investing Activities
Purchase of Fixed Aseets {399,263) (211,787}
Purchase/Sale of Invesiment (107 460,438) (4.499,243)
Profit on sale of Inveslment {147,962) 23,646
Decrease in other long term loans &
advances 43,473,228 8,528,067
Increasef (Decrease) in Clher Long Term laibiliies {32,015,832) {99,993 673)
Decrease in olher non-cumrent assets 4,448,855 1,698,818
Dividend received 251 1,886
Interesl received 403,314 634,833
Olher income {2,544 968) {2,188,680)
Investment in Partnership Firm 24,583 259 {2,321,880)
Prafit on Invesiment { In partnership firm} 2618 {3,120}
Net Cash from Investing Actliviites Total of (2} {83,646,237) (98,331,233}
3 From Financing Activities -
Total of {3) - -
I Net (decrease)fincrease in Cash and Bank —_ ————
Balances {I-I1) Total Cash flows {14+2+3) {6,059,552} 3,298,229
Add: Cash and Bank Balances at the baginning
of the period 4,029,291 731,062
Add: upon addition of subsidiaries 5,371,843 -

Il Cash and Bank Balances at the end of the
period 3,341 682 4,029,291
For LEE & NEE SOFTWARES (EXPORTS) LTD
AJAY AGARWAL ARPITAGUPTA
Director Direclor
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AUDITOR'S REPORT

Wig Have eniiifind the Gonspddated Canh Flew Statement of Mie LEE & HEE SOFTWARES (EXPORTH) LIMITEDR, KOLKATA
Sarfyid from the ausited nantial stalements and the Boaks & Recsrds maintained hy tha Company for the year anded 395t Mareh
2014 and found the seme 0 agreement Hewih

For JAIN SONU & ASSOCIATES
Charlered Accounatnis
Firm's Registration Number: 324386E

SONU JAIN
Partner
Membership Number: 060015

Place: Kolkata
Dated:208th August, 2014
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1.1
A)

B)

1.2

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS - MARCH 31, 2014

NOTE-1 SIGNIFICANT ACCOUNTING POLICIES

PRINCIPLES ON CONSOLIDATION

The consolidated financial statement which relate to Lee & Nee Softwares (Exports) Ltd. ("the Company") its subsidiaries
and Associates (collectively referred to "the Group™). The Subsidiary and Associate Companies has been consolidated as
per Accounting Standards on Accounting for Conselidated Financial Statements(AS 21} and Accounting for Investment in
Associates in Consolidaled Financial statermenis (AS 23) respeclively nolified in Companies {Accounhing Standards) Rules
2006 The Censoclidaled Financial Statements have been prepared on the following basis:-

i} The Consolidated financial Stalements have been combined on fing by line basis by adding together the book values
of like items of assets, liabilities, iIncome and expenses, afler fully eliminating all significant intra group transactions /
balances and resulting unrealized profits or losses

iy Investmen! in Associate Company have been accounted as per Accounting Standard {AS) 23 "Accounting for investmentl
in Associates in Consolidated Financial Statements” notified by the Companies (Accounting Standards) Rules, 2006

i) The difference of the cost to the Company of its inveslment in Subsidfaries as at the date of ils acquisition of stake is
recognized in the financial statement as Goodwill or Capital reserve, as the case may be Any such difference arising
subsequently is adjusled against Statement of Profil & Loss

W}  The difference between the cost of investment in lhe Associale and the Company's share of net assels at the time of
acquisition of share in the Associate is identified in the financial statemenls as Goodwill or Capital Reserve as the case
may be

¥)  The Cansolidated Financial Statemenl have been prepared using uniform accounting policies for like transactions and
are presented to the extenl possible in the same manner as the Company's separale financial statemenls

vi)  The financial Statement of the enlities used for the purpose of consolidation are drawn up lo the same reporting date
as that of the Company

The list of Subsidiary Companies and Associates considered in the financial statements are as follows:

Name of the Subsidiary Companies Country of Financial year Holding Company's
Incorporation ended Interest
Riluraj Shares Broking Pvt Lid ndia 31 03 2014 100.00%
Lensel web Services Pvt LId India 3103 2014 100.00%
Name of the Associate Companies Country of Financial year Extent of
Incorporation ended Holding

Haresh Collections Pyl Ltd_ (an Associale of
Rituraj Shares Broking Pvt, Lid) India 31032014 33.50%
SIGNIFICANT ACCOUNTING POLICIES

The consolidated financial statement have been prepared under historical cost convention and as going concern concept
and in accordance wilh lhe Generally Accepted Accounling Principles in India, Lhe applicable mandalory accounling standards
nolified by the Companies{Accounting Standard) Rules, 2006 and the relevan! provisions of the Companies Act, 1956

a) Method of Accounting :

The Group follows the mercantile system of accounting and generally the accrual concept in preparing Ihe accounls
except dividend, Audil Fee, Trade Licence which is recorded on cash basis

(42)
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b)

c}

d)

€)

g)

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS - MARCH 31,2014

Revenue/Expenses recognition :

Revenue and Expenses are recognized only when accrued and iheir collection and payment 1s reasonably certain
except dividend income on investmenl which is accounted anly when righl to receive for the same is established.
Saftware development income has been accounled for contractuzlly lhough the payments are received progressively
Software Development Expenses and/or copyright fees are accounted for on satisfactory completicn

Fixed Assets :

All Fixed Assels are valued at cost inclusive of expenses incurred to put them in use less accumulated depreciation
and impairmenls if any

Investments:

Investments that are readily realizable and intended 1o be held for nat more than a year are classified as Current
Investments All other investments are classified as fong term investments. Currenl Investments are carried at lower of
costand fair value determined on an individual investmeni basis. Non-Current Investments are stated at Cost, Provision
for diminution, if any, in the value of gach Non-Current Investment is made to recognize a decline other than that of a
temporary nature,

Depreciation : '

Depreciation on all Fixed Assets has been provided on written down value method at the rates specified in schedule
XIV to the Companies Act, 1956 on prarala basis.

“Valvalion of Inventories :
Softwares Packages/products are valued at cost
Foreign Currency Transaction :

Transaction in foreign currency are nermally recorded at prevailing exchange rale, at the ime of the transaction The
resultant gain or loss on realization of foreign currency is recognized in Statement of Profit & Loss as exchange
fiucluation
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Softwares (Exports) Ltd.

HOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS . MARGH 31, 2014

AS AT A5 AT
PARTICULARS 31.03.2014 I 03005
Amount (Z) Amcitind [E)
NOTE - 2
SHARE CAPITAL
Authorised
60,000,000 (previous year = 60,000,000) Equily Shares of Rs 10 each 600,000,000 0O B 0, 00005
Issued, Subscribed and Paid-up
55,774,000 (previous year : 55,774,000) Equity Shares of Rs 10 sach 557,740,000 00 557 a0, 0ed .00
ij Reconciliation of the shares outstanding at the beginning
and at the end of the repaorting period:
Particulars
Equity Shares :
{(a) Number of shares:
Shares outstanding at the begifining of the year 56, 774.000.00 TG00
Shares outstanding at the end of the year 55,774,000 00 55.774.000.00
{b) Share Capital:
Shares outstanding at the beginning of the year 557 740,000 G0 55T TA0 D0 O
Shares outstanding at the end of the year 557,740,000 Q0 557,740, D03 00

iiy Terms /Rights attached to Equity Shares:

a) The Company has only one class of Equity Shares having par value of Rs 10 each. Each share holder is eligible

for one vote per share held

b} In lhe evenl of liquidation of the Company, the holders of equity shares will be entitled to receive remaining
assets of the Company, after distribution of all preferential amounts, if any. The distribution will be in proporticn to

the number of equity shares held by the shareholders
iy Details of the shareholders holding more than 5% shares in the Company:

Name of the Shareholder As at 31st March, 2014 As at 31st March 2013
No. of % of No. of shares % of

shares held holding held holding

Sunita Gupta 8573533 15,3719 8573533 153719
Neena Gupta 4801772 86093 4446678 7.9727
Rajkumari Agarwal 4650880 83388 4233213 7 5899
Riluraj Shares Broking Pvt Lid 0 0 14280069 256035
Rituraj Shares & Securities Lid, 78902853 14.1694 3886153 6 9677
Haresh Collections Pyt Ltd 9715281 17.419 0.00 -

iv} The Company, out of the 55774000 equity shares of Rs 10 each, during the financial year 1990-91, 800000 equity
shares had called up for Rs. 0.50 paise each aggregating to Rs 400000 only ailotted for consideralion other than

cash

Pursuant lo order ef lhe Honorable Calculta High Courl, during the financial year 1999-2000, 5000000 equity shares

of Rs 10 each on merger of Lensel Finance Lid

16704000 equity shares of Rs 10 each fully paid upto three amalgamaling companies during th
2000-01

e financial year

29080000 equity shares of Rs 10 each fully paid upto five amalgamaling companies during the financial year

2007-08
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS - MARCH M, 2014

PARTICULARS

NOTE - 3

RESERVES & SURPLUS

a. Capital Reserves
Opening Balance
Add: Capital reserve on Consolidation
Closing Balance

b. Surplus
Opening Balance

Add: Net Profil / (Loss) for the currenl year

Closing Balance
Total

NOTE - 4

OTHER LONG TERM LIABILI'I:IES
Others

a} Trade Advances

b} Others

NOTE -5

TRADE PAYABLES

iy Salary Payable

i} Service Provider Charges Payable
i) Expenses Payable

v) Other Payables

NOTE -6

‘OTHER CURRENT LIABILITIES
iy Trade Advances
iy Statutory Payables

NOTE -7

SHORT TERM PROVISIONS
Provision for taxation

AS AT AS AT
3.032.2014 31.03.2013
Amount (T) Amount (T)

10,000.00 10,000 GO
13,572,487 13 -
13,682,487 .13 10,000.00

(25,479,320 52) (25,604,881.£8)
392778.78 125561 38
(25,086,541.74) {25,479,320.52)
(11,504,054 61) {25,469,320.52)
342,048,00 00C
1,452,366.19 674418.08
1794414.19 674418 08
613,945.00 223248.00
33,305 00 45207.00

) 2,276,263.35 2892254 17
573,481 69 754208 41
3496895 D4 4014918 58
801,267.50 18,276.00
16,182.00 8,675.00
917,449 50 26,951.00
143,678 77 123,438,27
143,678.77 123,438.27

(45)




-

lakl
iagang Bl iy CLOOMH ON Y UL 1.0z 1snBny jo Aep Ulgg BUL | paleq
WA PSR LY Tl DR AT MY NMNOE ElEN|0 - 20Ed
alHgiH0dE! SIVAL0S 33N ¥ 337104 ATELPEL ON DO Lk
EIASANIDY DalBLET)
SIVIDOSEY B NNOS Nivr 104
ajep uaAs ji jioHas siEmdag N0 Jo seg Uy
PG OGLELG L0F 99695 LILVHE 7696596201 59 ¥9£'952 9z 752’650 DL 95900800557 25 Z£90G0'EVE 76982 'LLT 91 766'256/t6F  MYAA SNOIATY 40 TYLOL
BLBOVLELORE (6 LLEL269VZ  EYELSOLLEL SE PSL'20F L0'BSLL0EZL SCOELAEL'SSZ $T €92 56 CL O1'6EL'GST (2) 1¥10L
£L00R°F00° Y2 SCZIZEZLOPRZ  EFOLZ'L0D BEPLS'LS c0'965 6kt 81 TRV EL8'bYE # . ! Z9r'ELEFbZ Jeap SN0 |0 [B10L
SEZIZZICPYe  bLZYEGSLPKZ  99D{GESE S 00£'29 £b 0£2'L0% ZOELEEZ0'SHE vZ 09602 91 2P ELRTYE ipaj uaLN3 o [Blo],
ISUSA 9 | ¥ P22 B9 0698 Sk 00229 £r 0/7 L0 ¥Z 219880} 3 ¥¢ OER 602 00 ZB4 8/ aleam)jog JoIndwo?)
JLO0LVERERE  BLOQDIPEREVE - = 2 8/ 004 PEB'ERE ] 2 8/ 002 VEB E¥2 (lImpoos
$135SY ITAONYIN (D
LZELE'GKR'EVZ  LE {SEBSL 6% 992 56k 5 0e0LL'S0Z 12 95L 062 6 08 £29'FS2 0L 25 Z£9'960 k2 6981 1EZ b 69K BELESZ 234 $nojrald |0 e10L
£V L6L'6LET 8525'892°2 55 1k '9rR'LL 16 ESOCPE 9 £0p905'LL LELLL'SLLYL 00 ELY'68L I£VA9'5Z6EL leapwaung jo g1a)
FlLEROOLL 7657106 ) 202ClS 70216'61 ICBRLESS 9y ZE9'E0A = Sy ZER'E99 TR AR
sl §aimung
£LAZ0'E 09218 08'tA8'E2 ) £LUEL PN i )d 05704524 05 Z0i'szl {durslimierey § nmg
EEOPEF 98 PAG'E FLG08'L 1k GFD 19656'9 00002 HL = 00 002"k T H S
27 158'501 € L2116 yI28e' bl IBEZL'FL £ BZ9'ZEL 00 0BY'REZ 00 0RO'BEZ juguaimby i)
05826 BE 6G 955'EL L ETS'EE 16 LZF'S 05 10482 00 0A0' /9 00 080°Z9 HEE MEH
- = B9 GEL'2E » BOSELZE BAGEL'ZE 88 GEL'ZE pmenly Aupltwai
FANIERRITT TR
P SR LT BEEILEE I0EISE 80°9/8'F SR GRE'S) BE 1E9ES 00 05691 BELBY9E
5/°556 0z 228 OF'EE0'S) el 56 00B'F ) Q9ERsE 00'9sg's)
PR 02564 Ob568'20L 1€ PER'BEE b2 52501 £l B0E'EZE LLGIRTrY 5 LLBZRTEY W) i
EE6Ed Y £299'p Z b 91649 1LPZOL 05 0BG'S ) > 05'085'51 R | SRy
I51592) ¥Z 961Gl L6 ZFL89 EEGSH'E BGLA7%0 5| BEE'ER S| BEG'ER (LY TR UED
L052Y'862 82 B25'¥9C £ £92 208 B2GrL LY FELLT09L L2 296'890') OY000'R 1L 26 850') g
95 GE9'85C 88 0ZE'L0E SBZIGLIS T BURKRLOL 18 F99'S5EZ EREERAINE QOERE AL BHOGE FSI'C Ui
__ru.._n-.__“_.“_ = T u_Jn
5212V IEE 99059 ¥1E Z5 056061 0 145'01 ev6E'FAL, BL'L0B'G0S g8l 108'505 Mmng
6Z 60L'FI0 L £aL06'0L0 L 21 85a'FLL ap S0Z'E5 L£29¥' 12 00 246584} > 00245584} L TR
3 - 00 00S'481L 9 4 0D {05810 (0°005'£81'9 = 000052819 SRl [yivazee)
ciansl TEERE 0}
Jead g8k
EMIZEQ LE P02 £ LE ¥I0ZED LE 1E8) CLOZP0 1D PLOZ EQ LE au)) Buunp ay) Buung £L02° W0 10
By 18 8y 12 sy 8} Buling e sy JE 5% Ipyysaleg ualppY Je sy
%2079 13N NOILYIDTHI3] 2019 S5049 SHYINDILEYA
{3) wnowy .
$L0Z "LE HOMVIN - SLNIRELFLE TIDMNYNIL 03 IVOMDSENOD 20 1HYd DONIWHOd S310N
TIISEY OANIE - 0 IL0N
‘Al (s1H0d4%3) S3YYMLI0S 33N 3 331




uﬂsj

Lee & Nee ]

Softwares (Exports) Ltd.

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS - MARCH 31, 2014
NOTE -9 ;: NON CURRENT INVESTMENTS

LONG TERM INVESTMENTS AT COST, UNLESS OTHERWISE SPECIFIED

1. QUOTED : OTHER THAN TRADE : AT COST
INVESTMENT IN EQUITY INSTRUMENTS : (FULLY PAID UF}

PREVIQOUS YEAR NAME OF THE COMPANY CURRENT YEAR
No. of Shares Amount {3} No. of Shares Amount (T}
100 157000 Hindustan Construction Ltd 100 1,5670.00
100 860 00 Hindustan Motor Lid. 100 660 00
85700 1,071,250 00 Crazy Infolech Lid { Trade} -
200 1,200.00 Cenlury Extrusions Ltd 200 1,200 00
65 940.53 ICICI Ltd 65 940 53
25 2250 00 Finolex Pipe Lid -
100 100 00 NTC Induslries Ltd (R DB Industries Ltd ) 100 100 Q0
- - Miahindra Gesco Ltd, ( Mahindra Lilespace Developers Ltd ) 2 1,643 21
86290 1,077,970 53 567 6,113 74

2. UNQUOTED : OTHER THAN TRADE : AT COST
INVESTMENT IN EQUITY INSTRUMENTS : (FULLY PAID UF}

268800 1,522,400.00 . Aashiana Agro India Ltd - -
108 2,12000 Enkay Texofood Lid 108 2,12000
300 61,200.00 Krone Communication Ltd { Trade} 300 61,200 00
50 1,500.00 PCS Data Products LId { Trade) 50 1,500 00
100 51500 Neena Consultants Ltd 100 51500
- Shreepati Infra Reality Limited 8175 149,602,500 00
100 8,20000 Philips India Ltd 100 8,200 00
e - - Ritura] Shares & Securities Lid 26905 2,503,000.00
INVESTMENT IN EQUITY SHARES IN SUBSIDIARIES: (FULLY PAID UF)
4890 3,102,216.00 Lense! Web Services (P) Lid. { Equity Shares of Rs 100 each] -
7491 8,268,829.44 Rituraj Share Broking Pvt. Lld { Equity Shares of Rs 100 each) - -
281837 12,096 980.44 35738 152,179,035.00
368127 14,074,950 97 Total 36303 152,185,148 74
Total Cost of Quoted Investmenls Rs B363 74 {Previous Year Rs. 1077970.53)
Total Cost of Unguoted Invesiments Rs 152178035 00 {Previous Year Rs, 12996980 44)
Market Value of Quoted Investments Rs 8932755 (Previous Year Rs. 111351.75)
INVESTMENT IN DEBENTURES({QUOTED) LONG TERM INVESTMENTS
. - Finolex Pipe Ltd. 25 2250 00

3. INVESTMENT IN PARTNERSHIP FIRM
No. of Shares Amounl (T) No of Shares Amount (F)
Investment in Parinership Fimm
M.M. International

50,347 236 44 {Qlher Parlner Mahesh Gupla) (Share of Profit- 50%] Rs 746,672 74 25,753,877 38
Tolal Capital. Rs (5209388 4]

51347236.44 Eﬁlfﬁi.ﬂﬂ' 38

64,422,187.41 GRAND TOTAL 177,941 376,12

In terms of our separate report of even date
For JAIN SONU & ASSOCIATES

Charlered Accounlanis

Firm's Reg No 3243886E

SONU JAIN:

Parlner, M_No_ 080015 For LEE & NEE SOFTWARES (EXPORTS) LTD.
Place | Kolkata AJAY AGARWAL ARPITAGUPTA
Dated : The 28th day of August, 2014 Director Director
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TIZY| Softwares (Exports) Ltd.

NOTES FORMING PART OF FINANCIAL STATEMENTS - MARCH 31, 2014

PARTICULARS

NOTE - 10
LONG TERM LOANS & ADVANCES
Unsecured-Considered Good :
i) Loans { Interest accrued theron)
ii) Advances recoverable in cash orin kind or value to be received
iy Securily Deposits
v} Other Loans & Advances
a) Receivables from siatutory/ governmenl aulhorities
b) Olher Advances
c} Minimum Alternate Tax Credit enlitlement

AS AT
31.03.2014
Amount (%)

2,383,710.00

19,189,935.08

261,78525

371,238 46
139,891.60
355,644.00

AS AT
31.03.2013
Amount {¥}

3,475,684.00
51,897,807 @1
261,785.25

20863573

22,692,405 40

NOTE - 11
OTHER NON CURRENT ASSETS

55,841,912 89

Trade Receivables (Unsecured, considéred Good) 106,188.49 100,000.66
NOTE -12 '
CURRENT INVESTMENTS ( AT COST OR MARKET YALUE WHICHEVER IS5 LOWER)
1. UNQUOTED : OTHER THAN TRADE INVESTMENTS
INVESTMENT IN EQUITY INSTRUMENTS : (FULLY PALD UP)
Previous Year Name of the Company Current Year
Mo. of Shares  Amount (%)
- Haresh Collections Pvt Lld 33,500 25661000.00
(Including Goodwill of Rs 13213792)
- Total 33,500 25661000 00
Total Cost of Unquoted inveslments Rs. 25661000 00 {Previous Year Rs NIL}
NOTE - 13
TRADE RECEIVABLES
{Unsecured-Considered Good)
1. Outstanding for a period exceeding six months from the due date of payment 21,069,390 00 3,090 00
2 Other Debls 176,166.85 1,397,751.50
21,235,556 85 1,400,841.50

NOTE - 14
CASH & BANK BALANCES
Cash & Cash Equivalents
a) Balance wilh Banks
In Current Account
Olher Bank Balances:
Bank Deposils with more Ihan 12 months maturily

b) Cash-on-Hand

109,190 52 {152,186 .54)
2,075,615 56 1,040,506 28
2,184,806 08 888,319 74
1,156,775 B9 3,140,971 27
3,341,581 97 4029,291.01
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NOTE-15

NOTE - 17
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NOTE - 1B

NOTE - 19

TOTAL =

NOTES FORMING PART OF FINANCIAL STATEMENTS - MARCH 31, 2014

PARTICULARS

SHORT TERM LOANS & ADVANCES
{(Unsecured-Considered Good)

a) Loans { Interest accrued theron)

b}  Advances recoverable in cash orin kind or for
value to be received

¢}  Other Advances
Trade Advances
Security Deposit
Balance with statutory/ government authorilies
Minimum Alternate Tax Credit enlitlement

NOTE - 16
OTHER CURRENT ASSETS '

Deferred Revenue Exp

OTHER INCOME
a} -lnterest Income:

from others

from Banks ( FD}

Dividend Income

Business Centre Income

Premium (F & O}

Profit /Loss on trading in securities
Other Non Operaling Income

Other Income ( includes share of profil of
MM internalional: Rs. 2617.50)

PURCHASE

Purchase (Software Service)
Domain Registration Charges
Hosting Charges Paid

CHANGES IN INVENTORIES OF FINISHED GOODS
WORK-IN-PROGRESS AND STOCK IN TRADE
Opening Slock

Finished goods

Lessy Closing Stock ost
Finished Goods

n-@

n

For the year ended For the year ended
31.03.2014 31.03.2013
Amount () Amount (3)
8,500,302 00
46,099,724 71 165,853,520 41
21,847 00 1,103 00
63,000 00
254,348 60 71,687.29
S 355,844 00
54,939,222 31 166,282,154 70
243,223.78 262,447.58
243,22378 262,447 58
267,575 00 556,576 00
135,734.97 78,256.94
251.00 1,886 00
278,000 00 =
{50,273 05} -
(1,121.34) -
422,625.07 441,264,44
1,052,795 65 1,077,983 38
4,635,905 80 2 655,987.75
262 442 14 T
103,812.59 -
5,003,260.53 2,655,987.75
3 4,510,198.76
4,510,199.76
- 4510,199.76
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TiLY | Softwares (Exports) Ltd.

NOTES FORMING PART OF FINANCIAL STATEMENTS - MARCH 31, 2014

AS AT AS AT
PARTICULARS 31.03.2014 31.03.2013
Amount (%) Amount (T)
NOTE - 20
EMPLOYEE BENEFITS EXPENSE
Salary 4453 B70 00 786,483 00
Staff Welfare 495,732 51 3738719
Contnbution lo Provident Fund & Other Funds 9,761 00 63,770.00
Call cenlre Expenditure 1,980 00 10,600,00
Consultancy services paid 127,219.00 234,383.00
5,089,562 51 1,469,087 91
NOTE - 21
DEPRECIATION EXPENSE
Depreciation 402,754 35 256,784 68
NOTE - 22
OTHER EXPENSES
Power & Fuel 1,023,524 82 773,846.00
Rent 320,652 00 434,778 00
Repairs & Maintenance 4
Others 46,640.00 199,590 00
Rates & taxes 146,963.00 9,773.00
Advertisement & Publicity 548 346 00 84,266.00
Busfness Promolion Exp 94,550 00 187,283 56
Legal Expenses 184,500.00 362,500 00
TDS for earlier Year 4,530.00 -
Service Tax for Earlier Year 1,700.00 -
Consultancy Charges 253,780 00 117,600.00
Cost to Investment Exp 10,784 45 1,764 28
Communicalion Exp
Telephone Exp 335,682 60 174,207 73
Bank Charges & Commission 14,198 65 21,206.31
Maintainence Charges 28,280.00 -
Consumables 134,457 00 118,871.50
Travelling Exp 338,004 34 20871508
Coensultancy Support 4,063,150.00 -
Bandwith Charges 180,000.00 =
(General Expenses 12,253.89 -
Conveyance 7326082 =
Long Term Capital Loss 96,567 83 =
Olher Expenses 709,066 44 542,908 86
Prinling & Slalionery 1,460.C0 -
Statutory Expenses
Poslage for AGM 136,393.00 291,795 00
Printing & Stationery AGM 192,257 00 136,171.00
Share Transfer Fees 40,283 00 43 251 00
Other Statutory Expenses 293,726.52 346,653 25
Audilgrs Remunerafion
As Audil Fee 21,371.00 21,854 00
Sundry Balances written off 2,639,039 43 2,188,680.29

11,943,521.89

6,356,724.98

(20)
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NOTES FORMING PART OF FINANCIAL STATEMENTS - MARCH 231, 2014

Contingent liabililies not provided for

Demand for cuslom duty en behalf of audit objection amounting to Rs. 69,62,085/-(earlier years) is not acknowledge as
debts being disputed

Income lax demand amounting to Rs 120186.00 for the Assessment Year 2006 pertaining 1o the subsidiary "Riluraj Shares
Broking Pvt Lid " being disputed and appeal is pending

Gratuity as per AS-15 has not been provided; it will be accounted for in the year of payment since no obligalion had been
recognized

The Group has no cutslanding dues as on 31 03 2014 payable to small-scale units

There 15 deciine in carrying amounts of the long-term investments in shares of certain Lid Companies. However no provisions
for the resuitant amounl of decline are made in Profit & Loss afc as same 1s not ascertainable

Based on the guiding principles given in the Accounting Standard-17 on "Segment Reporting, issued by the Institute of
Chartered Accounlants of India, the Company's primary business segment is software business. Hence, the disclosure
requiremenls of AS-17 in this regard is not applicable

In the opinion of lhe Board of Direclors, Trade Recewvables, Loans and Advances have a value of realization in the ordinary
course of business at least equal lo lhe amount atwhich they are staled in the Balance Sheel and are subject to confirmations
by the respective parties B

Current Tax and Deferred Tax Liability has nol been recognized due lo brought forward losses

Minimum Alternate Tax (MAT) under the provisions of the Incoms Tax Act, 1961 1s recognized as current lax in the statemenl
of profit & loss The credit under the Aclin respect of MAT paid is recognized as an asset only when and to the extent there
is convincing evidence that the company will pay normal income lax during the period for which MAT credit can be carried
lorward for set-off against the normal lax liability.

Earning Per Share {EFS)

The earning per equily share computed as per the requirements of Accounling Standard-20 "Earnings per Share", is as
under:

Particulars 201314 201212
(Rs.) (Rs.}

ProfitfLoss after tax 39277878 125561 38

ProfitiLoss attributable to Equity Shareholders 39277878 125561 36

No of equity shares outstanding during the year 55774000 55774000

Nominal Value of Equily Shares {Rupees) 10 10

Basic & Diluted EPS 0.007 0.002

Employee Benefils:

Defined Contribution Plan

Contribution to the above plan is recognised for lhe year as under:

Conlribution to Provident Fund & Employee Slale insurance:

Employer's Contribution to Provident Fund Rs.6552 00

Employer's Contribution to Employee State insurance Rs 3209 00

CIF Value of Imports: NIL NIL

Expenditure in Foreign Currency

Communication & Wire Charges (Previous NIL NIL

Year ingluding Business Development exp
& Subscription fees)

Earning in Foreign Exchange:
Export on FOB basis

Rs 14500040 30

Rs 13157987 50
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Related Partres disclosures as

NOTES FORMING PART OF FINANCIAL STATEMENTS - MARCH 31, 2014

01.04.2002

i)

i}

ifi)

iv)

Associate
Haresh Collections Pvt Lid

per AS 18 which came into effect in respect of accounting period commencing on or afler

An Assocrate of Rituraj Shares Broking Pyt Ltd

Name of the Key Management Personnel:

Shri S.M Gupla
Shri Ajay Agarwal
Smt Arpita Gupta

Promoter Director
Executive Direcior

Nan Execulive Director

Parties related to the Key Management Personnel where they are interested as relative/partner/director in the

firm/companies etc.

3§ M Gupla & Company, Raj Kumari Agarwal, Mahesh Gupta, Neena Gupia, SM Gupta (HUF), Rituraj Shares &
Securities Ltd , Ra) Associales, Riluraj Shares & Securities

The Company has entered into transactions with certain parties as listed above during the year as under:

Lisclosure of Related party from Holding "Lee & Nee Softwares {Exports) Ltd "’

Name of the Parties

5 MGupta & Co
SM Gupta

Arpila Gupta

Rajkumari Agarwal

Mahesh Gupta
S M Gupta (HUF)

Raj Assaciales
Rituraj Shares & Securities Ltd

i

Haresh Collections Pyt Ltd

Rituraj Shares & Securities

Particulars

Consultancy Charges

Share purchase for investment
in Rituraj Share Broking (P) Ltd

Compliance Fees
Share purchase for investment in
Lensel Web Services (P} Lid,

Renl
Share purchase for investment
in Lensel Web Services {P) Lid

Share purchase for invesiment in
Rituraj Share Broking (P) LId

Rent

Rent
Share purchase for investment in
Rituraj Share Broking (P} Lid

Advance

Renl
Share purchase for inveslment in
Ritura] Shares Broking (P} LId

Share purchase for investment in
Lensel Web Services (P) Ltd

Share purchase for inveslment in
Rituraj Shares Broking (P} Ltd

Advances

Purchase of Shares

Current Year
Amount ()

178,200

184,894 75

21,000
207,000

208,200

67,499 98

39,112,886 09

Previous Year
Amount (&)

360,000

42,000

36,000

1,702,750 08
36,000
36,000

500,000
36,000

450,890 88

61451886 48
585,000

53,47,886 09

(52)




| Softwares (Exports) Ltd.

NOTES FORMING PART OF FINANCIAL STATEMENTS - MARCH M, 2014

Disclosure of Related party from Subsidiary "Lensel web Services Pvi. Lid”

Name of the Parties Particulars As on 31.03.14
Rituraj Shares & Securities Lid, Advance for purchase of shares 5821000

Rent 9000
Rituraj Shares & Securities Other Receivables 4081477 75

Disclosure of Related party from Subsidiary “Rituraj Shares Broking Pvt. Ltg *

Name of the Parties Particulars As on 31.03.14
Rituraj Shares & Securities Advance for purchase of shares 2250466

36, The SAP Partnership fees paid by the group dees not come under the definition of Inlangible Assets defined under AS-26.
So, the sama is considered as deforred revenue expenditure and amortised over a period of five years as per Section 35D

of the Income Tax Act 1961.

37  Associate company "Haresh Collections Pvi Ltd " of Subslidiary "Riluraj Shares Broking Pvt Ltd." became an associate on

313 2014

38  Comparative Figures

¥

Figures of the previous year are not comparable, as this is ihe first year of consalidation being helding-subsidiary relationship

came inlo effect lhis year only.-

Figures of the previous year are standalone figures of the holding company and have been regrouped/ reclassified wherever

necessary

In terms of our separate repor of even date
For JAIN SONU & ASSOCIATES

As on 31.03.13

18000

As on 31.03.13
13267943.75

Chartered Accountants

Fim's Reg No. 324386E

SONU JAIN

Partner, M No 060015 For LEE & NEE SOFTWARES (EXPORTS) LTD.
Place : Kolkata AJAY AGARWAL ARPITA GUPTA
Daled : The 28th day of August, 2014 Director Director

(53)




LEE & NEE SOFTWARES (EXPORTS) LIMITED :
CIN: L70102WB1988PLC0O45587 | ATTENDANCE SLIP |
Registered Office : 148, Camac Street, Kolkata - 700 017 : -
Tel. : 033-40650370/76, Fax : 033-4065 0378
E-mail : info@Insel com. Website : www Insel com

Name : Serial No.:
Address : Share Holding -

Name(s} of joint Holder(s), if any :

Folio/DP ID & Client ID No. :

I certify that I am registered sharcholder/proxy for the registered shareholder of the Company I hereby record my presence at the Twenty Sixth
Annual General Meeting of the Company to be held at Shishir Mitra Hall, Webel Bhavan, 3™ Floor, Black — EP & GP, Sector-V, Salt fake, Kolkata —
700 091 &t 11:00 a. m. on the 27" September, 2014

Name of Member/Proxy (i.l.'; Bloétk Létters) Signature of Shareholder/Proxy Present
Note :

1. Please fill this attendance slip and hand It over at the enbrance of the hall.
2. Shareholders who come o attend the meeting are requested to bring the copy of the Annual Report with themn

L
ELECTRONIC VOTING PARTICULARS
EVSN (E-voting Sequence Number) | USER ID PASSWORD

.

Please refer Notice for Instruchons on e-voting. This facility will be open during the following pericd :

Commencement of E-Voting End of E-Voting
Monday, September 22, 2014 at 9:30 a. m. Tuesday, Setmber 23, 2014 at 5:30 p. m.
3G U pH= T ME =k A
LEE & NEE SOFTWARES (EXPORTS) LIMITED = E
CIN: L70102WB1988PLC045587 B Vi ™
Registered Office : 14B, Carmnac Street, Kolkata - 700 017
Tel. : 033-40650370/76, Fax : 033-4065 0378
E-mail : info@Insel.com. Website : www.Insel.com

I/We, being the member(s), hotding. _....... . ...... ....shares of Lee & Nee Softwares (Exports) Limited hereby appomnt :
() [ =T M. S St RN _ oo U s . o |-~ I R Lo S S oy - - - RS

E =M e s e e e e B[S T e b et i e - SO A T o T T e A ety e e o Rl g i/ hen
(2) Name q i i e e e e e s el [T T o R e W e 2T ot m PR, Aol LT (VP R L W B T T Tl ¥ 1 11 T

g PR PYSUROPOPRROD..{ ' 11 - = SRR ol 11111 B 111741 = 8
(3] Name e e e b i noa Tl A TES S bl e e L e e e 2 il e o

E-mait Id, . ... ... T RS a | L1 F] | NPT el 2o B i=ran

as my/our proxy to atiend and vote {on a poll) for IT-IE)’U‘-S _and on my/our behalf at the 26" AﬁHuab Generaluﬁ;leétiﬁg of the Compary, to be held on the
27™ day of September, 2014 at 11:00 a. m. at Shishir Mitra Hall, 3" Floor, Webel Bhavan Biock — EP & GP, Sector — V, Kolkata — 700 091 and at any
adjournment thereof in respest of such resolubions as are indicated below:

Resolution Resolutions Optonal *
No. For Against | Abstain
Drdinary Business = -
i To receive consider and adopt the Balance Sheet as at 31 March 2014, and Profit B Loss Account I
for the vear ended on that date together with the reports of the Directors and Auditors thereon, |F
2. To appoint Director in place of Mrs, Arpita Gupta who retieres by rotation and being eligible, offers |
herseif for reappointment, |
3. To appoint Auditors and fix their remuneration. | |
| Special Business =
4. Appointment of Mr. Vikash Kamani as an Independent Director. )
5. Appointment of Mr. Sushil Kumar Gupta as an Independent Director = { |
6. Appointment of Leela Murjani as an Independent Director. | |
Signed thiscogle e - e it day OF ., s . 2014
Member's Folio /DP ID & Client ID No..., ... et i e --SiONACUrE OF Shareholder (). “E':::':E
Signature of Proxy holder(s). ... .. " e PPt B T TTETTEM Al R T A ) b =] N=TE)
Note : 1. This form of proxy in order ko be effective should be duly completed and deposited at the Registered Office of the Company, not

less than 48 hours before the commencement of the Meebing v
2. For the Resolutions, Explanatory Statement and Notes, please refer to the Notice of the 26" Annual General Meeting.
#3. Itis optional to put a "X’ in the appropriate column against the Resolutions indicated ko the Box. If you leave the ‘For’ or ‘Against’ column
blank against any or all ‘Resoiution” your proxy will be entitled to vote in the manner as hefshe thinks approprate



If undelived, please return to -

=% | ee & Nee

“-' 7| Softwares (Exports) Ltd,
Office : 14B, Camac Street

Kolkata - 700 017

BOOK-POST




