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May 26, 2022

The Secretary
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I'he Secretary

Thie Calcutta Stock Exchange Limited
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Kolkata 700001

SUB: Qutcome of Board Meeting and Submission of Audited Standalone & consolidated Financial

Dear Sir,

followings:

2022 {copy enclosed)

March, 2022 .[copy enclosed)

Auditor for the Financial Year 2022-23.

Company Secretary

Results for the Quarter and Financial year ended 31* March, 2022

Pursuant to the Regulation 30 (read with Part A of Schedule lll) and Regulation 33 of SEBI{Listing
Obligations and Disclosure Requirements), Regulations, 2015, and all amendments thereta we wish Lo
infarm you that the Board of Directors at their meeting held today i.e; May 26, 2022 which was
commenced atl 3:00pm and concluded at 05:30pm have considered ,approved and taken on record the

1. The Audited Financial Results(Standalone & Consolidated) of the Company along with the Statement
of Assets & Liabilities and Cash Flow Statement for quarter and financial year ended 31* March,

2. Further we do hereby declare and confirm that the Audit report issued by Statutory Auditor of the
company -M/s Jain Sonu & Associates on Audited Financial Results(Standalone & Consalidated) for
the quarter and financial year ended 31" March ,2022 are with unmodified opinion.(copy enclosed)

3. Declaration pursuant to Regulation 32(3){d} on the Audited Financial Results for the period ending 31%

4. The Board has not recommended any dividend for the financial year 2021-22.
5. The Board has appointed M/s Rasna Goval, Practicing Company Secretaries as the Secretarial
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% ) Cjﬂiﬂ 5 Onu 5' 04 ﬁ-ﬁ-oaiﬂ.tsﬂ / 58, Mahatma Gandhi Road, Tower 3,

Alcove Tower Flat 2B, Diamond City

South Tollygunge Karunamoyee,

CHARTERED ACCOUNTANTS Kolkata- 700 041, (W.B.)
W : 9830285088

Office :  (033) 4044-6303

E-mail : c,auumﬁjain@gmail com
INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF STANDALONE FINANCIAL RESULTS FOR TH

QUARTER AND YEAR ENDED MARCH 31, 2022

o
THE 80ARD OF DIRECTORS QF
M/s. Lee & Nee Softwares (Exports) Ltd.

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone IND AS financial results of M/s. Lee & Nee Softwares
(Exports) Ltd (“the Company”) for the quarter ended March 31,2022 and the year to date results for the
period from 1% April 2021 to 31" March 2022, (“the statement”) attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 and 52 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015,as amended ("Listing Regulations").

in our opinion and to the best of our information and according to the explanations given ta us, the
staterment:

| is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

i, give a true and fair view in conformity with the recognition and measurement principles |aid
down In the applicable Indian Accounting Standards (IND AS) and other accounting
principles generally accepted in India, of the net profit and other comprehensive income
and other financial information for the quarter ended 31" March, 2022 as well as the year 1o
date results for the period from 1% April, 2021 to 31" March, 2022,

Basis for Opinion

Wwe conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 {“the Act"). Our respansibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone IND AS Financial Statements
section of our report. We are independent of the Company, in accordance with the 'Code af Ethics issuad
by the Institute of Chartered Accountants of India together with the ethical reguirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other sthical responsibilities in accaerdance with these
requirements and the ICAl's Code of Ethics, We believe that the audit evidence we have abtained by us
is sutficient and appropriate to provide a basis for aur opinion .




Management's Responsibilities for the 5tandalone Financial Results

The statement has been prepared an the basis of the standalone IND AS financial statements for the
year ended 31st March 2022. The Company's Management and the Board of Directors are responsible
for the preparation and presentation of these Standalone IND AS financial results that give a true and
fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
(IND AS) prescribed under Section 1332 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the statement, the Management and the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has ne realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results.

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit corducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material




misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

« Obtain an understanding of internal controls relevant ta the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report an the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such cantrals,

« Evaluate the appropriateness of accounting palicies used and the reasonableness of accounting
estimates and related disclosures in the Standalone IND AS Financial Results made by the the
Board of Directors.

« Conclude on the appropriateness of the Management and the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Standalone IND AS
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditar's report. However, future events
or conditions may cause the Company to cease to continue as a going concern, .

« Evaluate the averall presentation, structure and content of the statement, including the disclosures,
and whether the Standalone financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results Of the Campany
1o express an opinien on the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, Including any significant deficiencies in
internal cantrol that we identify during our audit.

We alsa provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The statement includes the results for the quarter ended 31 March 2022 being the balancing
figure between the audited figures in respect of the full financial year ended 31st March, 2022




and the published unaudited year to date figures up to the third quarter of the current financial
year, which were subject to limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of these other matters.

For JAIN SONU & ASSOCIATES

CHARTERED ACCOUMNTANTS
FRN:324386E |

Place: Kolkata JAIN SONU & ASSOCIATES
Dated: 26'"" May, 2022 Charkesd munmt%ﬂs -
Pasons JaIN
Partner

Membership No: 060015
UDIN: 22060015 AIPY NN
BUG YR



LEE & NEE SOFTWARES (EXPORTS) LIMITED
CIN; LT 02WB1BEBPLCO 5587

Regd Office: 148, Camac Street, Kolkata - T00017.
Emal id) Infof@insel.com  Website: www Insel.com
Phang ; (3340650374 Fax ; (33406850376

Staternant of Audited Standakne Financial Resulfs for the quarter and far the year ended March 31, 2022

{Rs. in Lakhs)
5L No. |Particulars Cuarter Ended Year Ended
20d2-03-31 | 2021-12-31 | 2021-03-31 | 2022-03-31  2021-03-31
{Refer Notes Below) Auditod Unauditad Audited Audited Audited
1 Incoma
{a) Revenue from Ooeralicns 106.09 182,58 1586.6] M7 48165
(b} Other Income 18,08 16,85 1221 §5.82 5102
Total Income [a+b] 12516 21154 168.83 609.18| 53268
2 Expenses
(&) Purchase of stock-in-radefaerices 236 A1.00 4507 104 65 B4 /2
{b) Employes benafits expense 8111 70R2 7581 267 53 27720
{2] Finance Cost - . . - -
(2} Cepraciaion and amodisation expense 130 1.06 075 378 1748
(e} Other expanses 3255 B1.55 3378 208,13 15121
Total Expenses [a+h+c+d+e] 118.12] 20473 154,60 585.08 51481
3 Profital|Loss) before Exceptional tems and Tax {1-2) T.04 6.81 14.23 24.09 17.87
4 Excaptions! iems F - : . s
5 Profits/|Loss) from Continuing Oparations befors Tax{3-4) T.04 fi.81 14,23 2408 1787
6 Tax Expense F
() Current tax |Includes Excess provision of tax relating to
earlier years Rs 9439) 639 168 §39 168
{b) Dafernad Tay . - - -
7 et ProfitiLoss for the period after tax (7-8) 135 BE9 1255 17,70 1318
B Others Comprahensive Income
[tams Eal will nol tie reclassified fo Profit or (Loss)
a) Changes in Fair Value of Equily insirumants through Othes
{Comprehensive income 048 002 035 15 258
B} Ineome ta relating 10 item (&) above - . ; .
g9 Total Other Comprehangive Income (nat of tax) 049 002 0.35 1.56 258
10 |Total Comprehensive Income for the period (S+11) 018 B.73 12,80 19.26 16,67
11 |Paidup equity share capitsl (Face valug | Rs, 10 porshare) 5,577 .40 5,577 40 557740 551740 a.617 40
12  |Reserves excluding Revsluation Resenes
-173.50 -182.7%
13  |Eamings per Equity Share (not annualised)
(a) Baslc (Rs.) 000 0.01 007 0,03 0.3
(& Diluted (Rs ) 060 oo Dz .03 003
Hotes:

1. The abowe avdidnd standalone fmencal reaulis have been prepared in accardanees with Indian Accounting Standards [ IND A5 notfiad under Section 133 of the
Companies Act 2013 resd with the Compames (Indian Accounling Stancards) Rules, 2015 as amandad

& Tha above standalore audited firancial resulis for the Juaner and vear ended March 31, 2022 hawe boen reviewed and recommended by the Ausit Commites
anc have besn sporoved and laken on recond by the Board of Directors 8t ks meeting held on 261h May, 2022 The staliiary sudilses have expredsed an
unguslified apinisn

4 The Audil is required under Regulation 33 of the SEBI [Listing cbligaton and Cisciosune Heguiremenis) Regulation, 2015 has besn compietad by the auditars of

thie Company and the relates rapar (& being submitied o the concemed siock exchange




4, The figures of the quarter snded March 31, 2022 and March 31, 202% am the bafancing figures between avsied Tgures n reapect of full inencial year ana
yngsited year o date figures wp (o third guarter of Ihe reepeclive finencial yaar Also e figures upso the and of the thrd guarter had only been reviewed and not
subjactad to awdit

£ The Boart has not recommended eny dividend fof Ine Financial Year 2031-22

& Tna Company is primasy sngeged in infarmation Technology and related serices. Therm ane no othes reporable segment in tems of ING AS - 108 on Segmen)
Repaning isswed by The Instifute of Chartemd Ascountanis of India.

T, The resuiis for ihe thrae menih period end year ended March 31, 2032 are avaflable on the wabsite of BEE Limited and CEE Limied and on (he Company's
wabsite (www Insel net)

B Figuies for ihe grevious penods have bean regrouped, reclassified & rearranged wherewer necessary, 1o confirm to the current panod s classfcaton

Far and an behall of the Board

Place | Kolkata E
Date 2810512022 Aty ey o
(Alay Hr. Agarasl)
Chairman




LEE & NEE SOFTWARES (EXPORTS)LTD

CIN: L70102WB1988PLC045587

Siandalone Statement of Assels & Liabilities as on 31st March, 2022

{Rs. In Lakhs)

As 34 As
Particulars 31 March 2022] 31 March 202
[Audited) {Audited)
ASSETS
1 |Non-current assets
Preporty, plast and eguipman 7.50 B.OT
Goodwill 2438 35 243935
Other Intangible Assets 0.74 074
Financial assats
IrwEsTiments Q80,56 Ho0.56
Trade Recelvable a1.48 81,53
Loans 1.812.28 1,255:98
Gther financia! assets 4.24 419
Othar non-current assets 240 04 558,14
Sub-total - Mon-Current Assets 5,787 07 5,045 56
2 {Current assets
Financial assets
Irvisstment 2
Trade receivaples 2835 3477
Cash and cash equavatants T 43.51
Loans 21,28 309.06
Cther financial assets 0.20 010
Cithae current assets 126 80 3243
Sub-total - Currant Assets 21438 419.87
TOTAL - ASSETS 5.481.42 5,465.43]
EQUITY AND LIABILITIES
1 | Equity
Eguity Share capital 557740 5577 40
Other equity (173504 {182.75)
Sub-total - Equity attributable to owners of the Company 5.403.90 5 384 65
2 |LIABILITIES
HMon-current [Ebllites
Frsancia! abilites
Barrowings " .
Cither financial labdlities 557 T.87
Other non-current liabilities
Provlsinns
efarred ta hzbilites {net] -
Sub-total - Nan-current liabliities 55T 787
4 | Current |labilities
Financka! lkatllities
Barrowings
Trace payanles dus to:
Micro and Senall Enterprises .34 15,35
Cithar than micro @nd Small Enterprizas 8.8 28 45
Other financlal liasilities E
Other current liagilities 26,70 29.001
Provsions = *
“urrent ta lizhilites [net) -
Sub-total - Current fiabilltles 7185 7281
5.481.42 546543




LEE & NEE SOFTWARES (EXPORTS) LIMITED

CIN: LTD10EWB1968PLC04 5587
Standalone Statemant of Cash Flows for the Year ended 315t March, 2022

{Rs. in Lakhs)
Year Ended
Particulars .03.2022 N.03.20
Audited Audited

A, Gash flow from operating activities
MNet profit beforas tax 24.09 17.87
Adjustments to reconcile net profit to net cash provided by operating actlvities:
Depreciation and amortisatian 378 1.78
Interest Income {64.37] (43,79)
Cther Income [1.45] {7.23)
Operating profit before working capital changes §37.95) (31.38)
Changes In working capital: Adjustments for
{Increase)/decrease in trade recevables & unbilled revenue 650 {12.05)
{Increase)decrease in Loans (Current] 287.68 {15.83)
{Increase)/decrease in Other Current Assets (94,37} 6.95
increase/{decreasa) in Other Financial Liabilties | Currant) 13,30 3.05
increasaiidecrease) n trade & other payables (Cument) Lag 1.9
{Increase)/decrease in Loars (Non Carrent) {256.31) {36.68)
Increase/{decrease) in Other Financial Assats(Current) {0,109 .
{Incraase)/decraase m other Financial Assets (Non Current) (0.05) 13,19
{Ircraase)idecrease in Other Mon Current Assels 315.20 45.00
Imcrease/{decrease) in Other Financial Liabilites (Non Current) [2.40) {L51]
Increase/(decrease) in Provisions (Current) {486
(Increase)idecrease In working capital 255,28 1B.56
Cash generated from operations 217.33 [12:81)
Incoma taxes paid 639 1.68
Met cash (used in)/generated from operating activities 210,94 {12.45)
B. Cash flow from Investing activities
Purchasze of ficed assals {3.21) {%.85]
Sale of fixad assets - .
Interest received 64,37 43,75
Other Income 1.45 7.23
(Purchase)'sale of current nvestments [279.45) (12.50)
Net cash (used In)fgenaerated from investing activities [216.84) 33.68
C. Cash flow from financing activities
Proceads from Issue of share capital
Changes in Other Equity -
Finance Cost paid
Dividend paid
Met cash (used Inj/generated from financing activities -
Met increasel/{decrease) In cash and cash aqguivalants (A+B+C) 15.40) 19.18
Cash and cash equivalents at beginning of the pericd 4351 24.33 |
Cash and cash equlvalents at end of the period 701 13.51

See accomanying notes to the financial statements

Mate:

The above Cash Flow Statemant has been prepared under the "Indirect Method” as sat out in the Indian Acoaunting Standard (Ind

AS'T) -Statement of Cash Flow.




Alcove Tower Flat 2B, Diamond City

O}( gain Sonu & Hssociates / 58, Mahatma Gandhi Road, Tower 5,

South Tollygunge Karunamoyee,

Kolkata- 700 041, (W.B.)

, Office : {033) 40446903
INDEPEMDENT AUDITOR'S REPORT ON THE AUDIT OF CONSOLIDATED FIN&NC@L%;I_JH;A&I proall o

QUARTER AND YEAR ENDED MARCH 31, 2022

TO THE BOARD OF DIRECTORS OF
M/s. Lee & Nee Softwares (Exports) Ltd.

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Consolidated Financial Results of M/s. Lee & Nee Softwares
(Exports) Ltd (hereinafter referred to as "the Holding Company') and its subsidiaries (the Holding
Company and its subsidiaries together referred to as "the Group™}for the quarter ended March 31,2022
and the year to date results for the period from 1* April 2021 to 31" March 2022, (“the statement”)
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligaticns and Disclosure Requirements) Regulations, 2015,as amended ("Listing
fegulations”) d

In gur opinign and to the best of our information and according to the explanations given to us, the
statements:
i Includes the annual financial results of the following entities:
al Lensel Web Services Pyt Ltd, (Wholly Owned Subsidiary)
b} RiturajShares Broking Pvt. Ltd.  (Wholly Owned Subsidiary]

i are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard, as amended, and

ii. give a true and fair view in conformity with the recognition and measuremeant principles laid
down in the applicable Indian Accounting Standards (IND AS) and other accounting
principles generally accepted in India, of the conzolidated net profil and consolidated total
comprehensive income and other financial information of the Group fer the guarter ended
31" March, 2022 and for the period from 1% April, 2021 to 31° March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143{10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Conselidated IND AS Financial Statements
section of our report. We are independent of the Group, in accordance with the Code aof Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant




to our audit of the consolidated financial statements under the provisions of the Companies Act, 2013
and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained
by is sufficient and appropriate to provide a basis for our opinion on the Consolidated IND AS Financial
Results.

Management's Responsibilities for the Consolidated Financial Results

The statement has been prepared on the basis of the Consolidated IND AS financial statements for the
year ended 31st March 2022. The Holding Company's Management and the Board of Directors are
responsible for the preparation and presentation of these Consolidated IND AS financial results that give
4 true and fair view of the net profit and ather comprehensive income and other financial information af
the group in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards (IND AS) prescribed under Section 133 of the Act read with relevant rules issued
there tnder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Management & Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the statement
by the Management & the Directors of the Holding Company, as aforesaid.

In preparing the statement, the respective Management and the Board of Directars of the Companies
included in the Group are responsible for assessing the ability of each Company to continue as a going
concern, disclosing, as applicable, matters related to geing concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group are responsible far
overseeing the financial reporting process of the group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasenable assurance about whether the statement as a whole are free
from material misstaternent, whether due to fraud or error, and to issue an auditor's report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the statement,




As part of an audit in accardance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also!

« Identify and assess the risks of material misstatement of the statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, fargery, intentional omissions, misrepresentations, or the override of internal control,

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclasures in the Consolidated IND AS Financial Results made by the
Management and the Board of Directors.

« Conclude on the appropriateness of the Management and the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the Group o
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Consolidated IND AS financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the the Group to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the statement, including the disclosures,
and whether the Consolidated IND AS financial results represent the underlying transactions and events
in a manner that achieves fair presentation,

« Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group to express an opinion on the statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
statement of which we are the independent auditors. We remain solely responsible for our audit
opinion.

Our responsibilities in this regard are further described in para (a) of the Section titled "Other Matters”
in this audit report.

We cammunicate with those charged with governance of the Holding Company and such other entities
as included in the consolidated IND AS Financial Results of which we are independent auditors regarding,




r—.-’

among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasanably be thought to bear on our independence,
and where applicable, related safeguards.

We also perform the procedures in accordance with the circular No CIR/CFD/CMD1/44/2019
issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

Other Matters
a) The Consolidated IND AS Financial Results include the audited financial statements of the two

subsidiaries which reflect total assets of Rs.1113.19 lakhs as at March 31, 2022 and total income of
Rs.112.59 lakhs for the year ended 31* March, 2022 have been audited by us.

b) The Consolidated IND AS Financial Results includes the results for the quarter ended 31
March 2022 being the balancing figure between the audited figures in respect of the full
financial year ended 31st March, 2022 and the published unaudited year to date figures up to
the third quarter of the current financial year, prepared by the management in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting” which were subject to limited review by us, as required under
the Listing Regulations,

For JAIN SONU & ASSOCIATES

CHARTERED ACCOUNTANTS
Firm's Registration Number: 324386E

Place: Kolkata . SONU & ASS DCMTEE ﬁj:aw
A

tants
Dated: 26™ May, 2022 Chartered Accou SONU JAIN

Partner
Partnes
Membership Numbsr: 0600135

UDIN: 2206 60 \S Ay ey () 1232



LEE & NEE SOFTWARES {[EXPORTS) LIMITED
CIN: LP0102WE 19882 CO4558T
Regd Office; 148, Camat Sireel. Kofkata - 700017,
Errail Id: infofDinzal com  Wansite www insel com
Phone : D33-40650374 Fax . 033-40850378

Statement of Audited Consoiideted Financial Results for the guarier and vear anded March 31, 2022

{Rs. in Lakhs)
SL Now. |Particulars Quarter Ended Yaar Ended
20220331 | 0N1231 | 00331 | 2022-03-31 | 221033
{Refar Notes Below) Auditad Ungsdited Audiad Auditad Auditad
1 Income
(a) Revenue from Oparstions 122.07 20377 172.55 a03.59 53474
(b} Other Incama T M7 2354 117.78 11344
Tetal lncema [avh] 14887 233,54 186.08 72117 B48.23
2 Expanses
(3} Purchasa of stack-n-trade/sarvicas 2481 5239 1814 114 55 95,25
[t} Employes penafis expanse 400 82,89 BA g 31340 320.21
[e] Finance Cost - - . .
(4] Depreciaion snd amarieation axpares 130 113 A5 418 24
{a] Other expanses 4184 9133 41 16 253 58 188 OF
Total Expenses [a+becrde] 141.80 e 176,73 EAS.72 505.63
3 Protitst{Loss| before Excoptional ltems and Tax (1-2) B.O7 580 149,35 36.05 4280
4 |Exceplioral tens . . :
5 Profits/|Less) from Continuing Operatlons befare Tax|{3-4) aar 580 18.36 3B.05 4250
1] Tax Expanss
(a} Current tax {Includes Excess provision of tax relating =
to earller years Rs 9439) B&7 - 137 b 67| 137
{b) Deferrad Tax 903 . 016 0.03 } o168
T |Net ProfitfLoss lor the paried after tax {7-8) 0631 580 17.83 2735 4107
B Others Comprehansive Income |
Ibgema that will not oe reclassified o Pro® or (Loss)
) Changes in Fair Value ol Equity nstruments Hrowugh Other
Camprafansive nconw 336 44T 512 1161 334
b} Incame tax relaiing 1o llem (a) above - - ) .
L] Total Other Comprehensive Income inet of fax] 338 447 5.2 11.61 14|
10 Total Comprehensive Income far the perod B411) -4 00 1.3 65 438,88 T8
Tolef comprabensive mncoma atiributable bo ! |
Sheraholders of Me Company Non<controlling inferests 4,00 133 105 3B.55 T4M |
11 |Paid-up equity shese capital (Fece valus | s, 10 per shere) 5.577.40 557740 557740 557740 557740
12 |Reservas exchuding Revaliaton Resarves
-31.54 -10.50
13 |Eamings per Equity Share (not annualised)
(a) Basic_(Rs-) 001 Dot 004 0.07 013
b Diluted{ ¥z -0.01 0.0 0.04 D.07 113

Motes:
1, The abowr auséod consolidaled finandal tesulls hive been pregared In sccodanes with ndian Acscunling Standerds (IND AS) notfied under
Seciion 133 of ke Companies Act read wilh the Companies (Indian Accountmg Stardards) Rules, 2045 83 amanded

2 The stove consolidated annual financial medits for the Cuarier and year endad March 37, 2022 have been reveesad and recommended by he
Audit Commities and have been Bpproved snd taken on record by the Board of Dimclors at @5 meeling bald an #ith May, 2082 Tha slalulony
airdilars have axpressod an ungealified apinion

3 The Board hag nal recommended any Svidand far e Fmancie Year 2021.22

A The audited consobdated financial resulls compasas of e resulls! Nnencial infarmation of (he Holding Compary, Lee & hles Softwaras (Exporis)
Lia and s sodadisnes cormaly | Lendel Webk Sarvices Private Limied & Rilurs) Shasss Hmoking Privale Limiind

B The Auwdit m requircd under Regelaton 33 of tne SEBI (Lisling obbgation end Disciosure Raguirernants) Reguiation, 2018 and hes bean
coifiphatad by the audiom of he Company and the relaled fepor is being submified 1o the concemes aiack axchange

B The figures of the guarter endge BMarch 31, 3022 and Barch 31, 2021 are tho bakancing figess behwaen aiimd figees in rmspect of ful




pusinoss Thevefare, ke cesclosure |'0.'J.||rnn:|mt af 'Sugrr-ﬁenr Rnpnrhnp'_m éu'.-l wfxlnr.::m I-Im;er_ the resulla of ha impasment ef e |!1-.v.-s-:m:n-|:
g raflactad in e Oller Compibensive Incoina

i Conpolidated awdited linancial results far e quarter and yaarnended a1 March 2022 are availabia on e website of BSE Limilas snd C5E
Limitent mnd-on e Company's webalio (wee Insel.net)

B Figures for (he pravious pencas Naws been egrouned, roclausified & rearranged wherewsr nacessary, (o confirm b ihe currenl paricd’s
ciassicakan

Flaca | Kolknta
[Cale - ZEOSI2022

For ard o0 bakat of the Bosrd

-_—

[ Ajery K. Aparwal
Chisirman




LEE & NEE SOFTWARES (EXPORTS) LTD

CIN: L70102WB1988PLCO45587

Consolidated Statement of Assets & Liabilities as on 31st March, 2022

[Rs, In Lakhs)

Asa As ail
Particulars 31 March 2022 31 March 2021
{Audited) (Audited)
ASSETS
1 |Non-current assets
Property, plant and eguipmént 11.51 1113
Soodwill 243535 243835
Other infanglhle Assels 074 o.ra
Financial assats
|rvRstmEnss 714 53 433.53
frade Recelvabla 2485 68 20575
Loans 12183 a84.00
Orher financal ety 1631 14 26
Other non-Curfens assets 55278 REE.ED
Sub-total - Non-Current Assets 249.21 4,777.38
2 |Current assets
Financial assety
Iwestrnant 145.28 93.21
Trade recekvahles 28.88 35 54
Cash and cash-equivabents 72,76 8512
Luans - 583.33
Other financiz] assets 9.20 0.0
Cithes current assets 137.58 43 BG
Sub-total - Current Assels 38471 B820.1
TOTAL - ASSETS 5833.92 5 597,56
EQUITY AND LIABILITIES
1 |equity
Equity $hare cagital 5 ETT.40 857740
| Other equlty {31 54% {70.49
Sub-total - Equity attributable to owners of the Company 5 545 BE 5 5606 91
2 |UABILITEES
Mon-current |Eabilities
Financial llabilities
Barrowings =
Oiher financlal UabHities 5 56 T.a8
Othar aon-currant Habilities - 038
Provislons - g
Dieferred tan Eabiitias (net) 012 018
Sub-total - Non-current liabilities 575 828
3 | Current liahilities
Financial babilities
Borrowings 557 4,45
Trade payables due 1o :
mkcra and Small Enterprises 634 16,35
Orthar tham Mera and Srmiall Enterprised 41.23 an.n
Other fimancial labilitles . =
Cizher current fiabilitles 2817 a2.41
Prowizions -
Current tax Fabilities fnet] - -
Suh-tatal - Current liabilities £2.31 B2 36
TOTAL - EQUITY AND LIABILITIES 33.92 & 547.56




LEE & NEE SOFTWARES (EXPORTS) LIMITED

CIN: L7CI02WE1 SHBPLCMSSRT
Consolidated Statement of Cash Flows lor the Year ended 315t March, 2022

[Rs. in Lakhs)

Yaar Endad |

Farticulars H.03.2022 .03 20N
Audited Audited

A, Cash flow from operating activities
Net profit before tax 36,05 4281
Adjustments 1o reconcile net profit to net cash provided by operating activities:
Depraciation and amaortization 4,18 2.10
Interast [ncome {11243} [104.81)
Other Income (5,81 {B.43]
Operating profit before working capital changes IEEGT (55.53)
Changes In working capital: Adjustments for
{Increase)/decreasa in rade receivables & unbliled revenue 6,74 [11.85)
{Increazedecraasa i Loans (Current) 583.33 [14.87)
(Increass)/dacreass in Loans (Nan Currant) {524.31) [24.11)
(Increase'decraase in other Financial Assets (Mon Current) [2.08) 13.19
{Increasedacrease in other Financial Assets { Current) (.30
{Increaseydacrease in Other Curmant Assets 194.74) 20,55
(Increase decrease in Other Mon Currenl Assels 33582 7796
Increasal|decreasa) in Other Financial Liabilitizs (Mon Curment) (240} 305
Increasaldecraase) in Borowings 1.08 {36.37)
Increasef{decrease) in trade & other payables {Current) .10 T8
Increased{decrease) in Other Currant Liabilities (Current) {2.24) {22.47)
Increasef{decrease) in Other Non Cument Labiltes {0.13} {1.204
Increasef{decrease)} in Provigions [(Currant) {6,193}
(Increase)/decraase In working capital 302.10 15.57
Cash generaled from aperations 224,00 {52.96]
Incame taxes paid 870 1.37
Met cash (used in)/generated from operating actlvities 41538 {54.24)
B. Cash flow from Investing activities
Purchase of fixed assets [4.55) {4.85)
Sale of fixed assals :
Interest received 112.43 10481
Other Income 581 .43
{Purchaseysale of curranl investmeants {321.48) {25.52)
Net cash (used Infgenerated from investing activities [207.77] R2.AT
C. Cash flow from financing activities
Procesds from Issue of shane capital
Changes in Other Equity -
Finance Cost paid -
Opvidend paid
Met cash (used In)fgenerated from financing activities
Met increasel{decrease) In cash and cash equivalents (A+B+C) R CH 2B.53
Cash and cash equivalents at beginning of the period B5.15 36.62
Cash and cash equlvalents at end of the period 12,76 65.15

See accomanying notes to the financial statements

MNote:

The above Cash Flow Statemernt has been pregared under fhe “Indirect Method” a5 set cut in the Indian Accounting Standard (ind

AS'T) -Statermant of Cash Flaw




CIN: L70102WB1988PLC045587

' I ee & Nee REGD OFFICE- 148 CAMAC STREET
KOLKATA - 700 017, INDIA
PR, 91-33-4080 5100 / 4065 037
Softwares (EIPDITS] Ltd. FAX 91.33.4001 6766 G

Email : info@insel com
Wiabsite - www Imsel com

May 26, 2022

The Secretary I'he Secretary

Bombay Stock Exchange Limited The Calcutta Stock Exchange Limited
Corporate Relationship Department 7 Lyons Range

I Floor, New Trading Ring Kolkata 700001

Rotunda Building

Phiroze Jeejeebhoy Towers, Dalal Street
Mumbai-40000

Ref.; BSE Code No. 517415

SUB: DECLARATION PURSUANT TO REGULATION 33(3)(D) OF THE SEBI (LODR}) REGULATIONS ,2015

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations ,2015 as amended till the date, | confirm and declare that Statutory Auditors
of the Company, M/s Jain Sonu & Associates, Chartered Accountants {FRN: 3243868)have issue an Audit

Report with unmodified opinicn on Audited Financial Resuits of the Company (Standalone and
Consolidated) for the quarter and year ended 31 March 2022,

Thanking You,

Yours Faithfully,
For Lee & Nee Softwares (Exports) Limited

Vikash £ “L'E'”{‘
Wikash Singh




