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DIRECTORS' REPORT
To,
The Shareholders

Your Directors presenting the 20" Annual Report together with the Audited accounts of your
company for the financial year ended 31" March, 2021,

Financial Results
Your Company’s performance for the financial year ended 31* March, 2021 is summarized

below: :
Amount in (¥)

Particulars 2020-21 2019-20
Total Revenue 7,686,294 81,17,751
Profit/ (Loss) before interest depreciation and Taxation 1,89,243 73,246

Lass: Interest -
Depreciation 32,176 40,708
Profit before taxation 157072 32,538
Less: Provision for taxation (14441) | -
Praofit after Taxation 171513 32,538

Company's Performance & Future Prospects

The year gone by started with an unprecedented nation-wide lockdown due to pandemic which
negatively impacted the economic activities across the globe, As we entered 2021, the outlook was
uncertain & no specilic expectations for growth were set, however as the year progressed, Lensel
Web Services (P) Ltd. managed to maintain the revenue,

During the period under review the company achieved revenue of Rs. 7,686,294/- EBDITA Rs.
1,892,48/- PBT of Rs. 157,072/- and PAT of Rs. 171,513/ as against a revenue of Rs. 81,17,751/-
EBDITA Rs. 73,246/- PBT of Rs. 32,537/- and PAT of Rs. 32,537/- respectively in the previous year.
The Sales of the Company have decreased by 5.31% as compared to previous year.

Share Capital
As on 31st March, 2021, paid up share capital of the Company was Rs. 10,00,000 divided into 10,000

equity shares of Rs.100/- each. There was no change in share capital of the Company during the
Financial Year 2020-21.
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Dividend and Transfer to Reserves

Considering the cash position and fund reguirements for growth of business of your Company, the
goard of Directors has not recommended any dividend for the financial year ended 31st March, 2021.

Accordingly, no amount is also proposed to be transferred to the reserves of your Comp

ﬂ"_.'.—i——-#

Change in the nature of business, if any

There has been no change in the nature of business of the company during the financial year 2020-
21.

Subsidiary companies

The Company does not have any subsidiary during the year under review. The Company itself is a
100% subsidiary of Lee & Nee Softwares (Exports) Ltd.

Deposits from Pu blic

Your Company has not accepted any kind of deposit from the public under Chapter V of the
Companies Act, 2013 during the year under review and as such no amount on account of principal or
iiterest o deposits rom public was outstat iding as on the date of the Balance Sheet.

particulars of loans, guarantees and investments

There are no Loans, Guarantees and Investments made under the provisions of Section 186 of the
Companies Act, 2013 during the year under review, except 4200 <hares of Haresh Collections Pyt ltd.
amounting to Rs. 14,87,976.00.

Material Changes and Commitments, if any, affecting the Financial Position between the end of the
Financial Year and date of the report

There are no material changes or commitments affecting the financial position of the Company,
which have occurred between the end of the financial year to which the financial statement relates
and the date of this Report.

Details of Significant and Material orders nassed by the Regulators /Courts [ Tribunals Impacting
the going concern status and the Company s operations in future

During the financial year 2020-21, there aré no significant and material orders passed by any
Regulators [/ Courts [Tribunals, which impacts the going concern status and the Company's
Operations in future.

Directors’ Responsibility Statement

pursuant to Sectian 134{3)(c) and 134 (5} of the Companies Act, 2013, the Board of Directors, to the
best of their knowledge and ability, confirm that:



(a) in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

(b} the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the profit of the Company far
that neriod: .

(¢) the Directors had taken proper and sufficient care for the maintenance of adegquate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities;

(d) the Directors had prepared the annual acco unts on a going concern basis;

{e) the Direclors had laid down internal financial controls to be followed by the Company and such
internal financial controls are adequate and are gperating effectively.

() the pirectors had devised proper systems 10 ensure compliance with the provisions of all
applicable |aws and that such systems Were adequate and gperating affectively.

Directors and Key nManagerial personnel

veuir Dirpernr Me \ikach Kamani retires o4, the encuing annual General Measting and being elipible
offers himself for reappointment.

Declaration by independent Directors

The provisicns of Section 149 fgr appointment of Independent Directors do not apply 1o the
company.

Board Meetings
The Company has conducted four poard meetings during the financial year under review.
policy on .&ppui.ntment of Director and Remu neration

The provisions of Section 178(1) relating to constitution of Nomination and Rermnuneration
Committee are not applicable to the Company.

Internal Financial Controls

The Company has in place adeguate internal financial contrals with reference to the Financial
statements. The controls are adeguate for ensuring the orderly and efficient conduct of the business,
including adherence fo the Company's policies, the safe guarding of assets, the prevention &
detection of frauds & errors, the accuracy and completeness of accounting records and timely
preparation of reliable financial information.

Cost Records and Cost pudit L



Maintenance of cost records and requirements of cost audit as prescribed under the provisions of
Section 148 (1) of the Companies Act, 2013 are not applicable for the business activities carried out
by the Company.

Auditors

Crrtobmms Aol Thmpe

M/s Jain Sonu & Assaciates, Charterad Accountants, Kolkata (Firm Registration No. 324386E), had
been appointed as the Statutory Auditors of the Company to hold office for 2 period of 5 (five) years
from the conclusion of the 18" AGM of the Company {for the Financial Year 2016-17), held on
September 23, 2017, until the conclusion of the 21" AGM of the Company for the Financial Year
2021-22,

In terms of Companies {Amendment) Act, 2017, the requirement of seeking ratification of auditars’
appointment at every annual general meeting has been dispensed with.

Accordingly, ne resolution s being proposed for ratification of appointment of statutory auditors at
the ensuing Annual General Meeting and a note in respect of same has been included in the Notice
tor this Annual General Meeting, P

The Statutory Auditors have confirmed that they satisfy the independence criteria required under
Camnaniae Ak 9013 radn of athiee imsued by Instituts of Chartered Accountants of India.

Secretarial Auditor

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 the Board of Directors of the
Company has appointed Mrs. Rasna Goyal, a Practicing Company Secretary in Practice (CP No.-9209)
to conduct the Secretarial Audit of the Company far the financial year 2020-21. The Secretarial Audit
Report in Form MR-3, for the financial year ended March 31, 2021 is annexed as ‘Annexure-1’ to this
Report. The Secretarial Audit Report does not contain any gualifications, reservations or adverse
remarks,

Qualifications In Audit Reports

The statutory auditor's report and the secretarial audit report do not contain any qualifications,
racanmtiane nr advareca ramarbc nr dicrlairgr Cnrpatarial islita (14 report i=attached to this report.

Risk Management Policy

The Company has systems for Internal Audit and Enterprise Risk assessment and mitigation. On a
quarterly basis, summary of key findings is presented to the Board committee, With increasing
globalization and unprecedented changes in business environment, the Company on a periodic basis
identifies these uncertainties and after assessing them, formulates short-term and long-term action
plans to mitigate any risk which could materially impact the Company’s long-term goals and Vision.




In the opinion of the Board there is no such risk which may threaten the present existence of the
Company.

secretarial Standards

The Directors state that the applicable Secretarial 5ta ndards, i.e. 55-1 and S5 -2, relating to ‘Meeatings
of the Board of Directors’ and 'General Meeting' respectively, have been duly followed by the
Company.

Dal=stad Gombe Tes e il nlals

There are no contracts or arrangements with related parties referred to in Section 188(1) of the
Companies Act, 2013 save B except the carry forward year end balances appearing in the notes to
accounts.

Corporate Social Responsibility Initiatives

The Company has not developed and implemented any Corporate Sacial Responsibility initiatives as
the said provisions are not applicable to the Company.

Extract of Annual Return .
A copy of the Extracts of the Annual Return of the Company as required under section 134{3}(a) of
the Companies Act, 2013, in Form MGT-9, as they stood on the close of the financial year i.e. 31st
March, 2021 is furnished in ANNEXURE =2 and forms part of this Report.

i
particulars of Employees and related disclosures

Naone of the employee has received rgmumratinn exceading the limits as stated in Rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

employee Stock Option Scheme
presently, the Company does nat have any Employee Stock Option/Purchase Scheme.
Palicy on Prevention of Sexual Harassment

Your Company has in place a policy on prevention of sexual harassment at work place in accordance
with the provisions of Prevention, Prohibition and Redressal of Sexual Harassment of Women at
Workplace Act, 2013, The policy aims at prevention of harassment of women employees and lays
down the guidelines for identification, reporting and prevention of sexual harassment. During the
yial UNUGH leview there were 1o cases ied pursuant lo he sexual Harassment of Women al
Workplace (Prevention, Prohibition and Redressal) Act, 2013.

Conservation Of Energy, Technology Absorption, Foreign Exchange Earnings And Outgo Pursuant To
provisions Of Section 134 Of The Compa nies Act, 2013 Read With The Companies (Accounts) Rules,



2014.

The Statement pursuant to section 134(3) (m) of the Companies Act, 2013 read with Rule 8{3) of the
Company’s (Accounts) Rules 2014 do not apply to our Company. There was no foreign exchange
inflow or outflow during the year under review.
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Lensel Web Services Pvt. Ltd.

{ ensal Web St A
‘X a t}ﬂ"&y
D
Place: Kolkata : _ Directors: . FarzanaChowd l}!'-.*-. ey

Dated: 29" June, 2021 i &\ (DIN :03061122)

b b i
2. Arpita Gupta ' !

(DIN :02839878)




Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on31st March, 2021
of

LENSEL WEB SERVICES PRIVATE LIMITED

[Pursuant to Section 92(3) of the Companies Act,2013 and Rule'12(1)of the
Companies{Management and Admin Istration) Rules, 2014]

! REGISTRATION AND OTHER DETAILS:

i) CIN U72900WB2001PTCO93088

ii) Registration Details 9TH APRIL 2001

lii) Name of the Company LENSEL WEB SERVICES PRIVATE LIMITED
iv) Category/ Sub-Category of the Company FRIVATE LIMITED COMPANY

v) Address of the Registered Office and Contact details 148, CAMAC STREET, KOLKATA-17

Tel: 033 40650374, Fax No.: 033-40650378
Email id: arpita.agarwal24@gmail.com

v) Whether listed Compa ny No
vii} Name, Address and contact details of
Registrar & Transfer Agents (RTA) if any NA

" PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the Company shall be stated
Name and Description NIC code of % of total turnover

SL lof main Products/services the Product/Service of the Company

INFORMATION SERVICE ACTIVITY 0631 100%

] PARTICULARS OF HOLDING AND SUBSIDIARY COMPANIES

‘ Holding
Name and Address [Subsidiary % of shares
Sl.| of the Company Cin JAssociate held Applicable Section

1 LEE AND NEE SOFTWARES{EXPORTS) LTD L70102WB1988PLCO45587 HOLDING 100% 2(87)i)
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'of Shareholders

01-April-2020]

No of Shares held at the beginning of the year [As on

No of Shares held at the

2021]

Demat

_

Physical Taotal

% of Total
Shares

Demat

Physica I

Total

- Promoters

(1) Indian

a) Individual/ HUF

0.0000

0

b) Central Gowt

c) State Govt(s)

S

d) Bodies Corp.

0.0000

=

e) Banks/Fi

f) Any other

Sub-total (A)(1)

0.0000

(2) Foreign

E?_m_mq_:&c_ucmw

b) Other - Individuals

c) Bodies Corp.

d) Banks/F|

e] Any other

Sub-total (A){2)

0.0000

end of the year [As on 31 farc

ool Total

0.0000

0.0000

0.0000

0.0000

Total sharehold ing of Promoter
(B)={A)(1)+{A){2)

0.0000

B. Public Shareholding

CLOOO

1. Institutions

a) Mutual Funds

b) Banks/Fi

c)Central Govt

d) State Gowt(s)

e) Venture Capital Funds

f) Insurance Companies

gl Flis

h) Foreign Venture Capital Funds

i) Others (specify)

Sub-total(B)(1):-

0.0000

0

0.0000

2. Non-Institutions

a) Bodies Corp.

W chanpe daring

this Yo

AR

LU ECE

LT

TR

LR IR ER Y]

LR ]
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hareholders No of Shares held at the beginning of the year [Ason |No of Shares held at the end of the year [As on 11 March
01-April-2020] 2021)] B chvings duning
% of Total F._."._:_ Fotal [Whe Yo
Demat Physical Total Shares Demat Physical Total Shiares
0 10000 10000] 100.0000 0 10000 10000{ 100,000 () (NN
Overseas

b) Individuals
i) Individual shareholders holding nominal
share capital upto Rs. 1 lakh 0 1) 0 00,0000 0 0 D nonoo AR
i) Individual shareholders holding nominal %
share capital in excess of Rs. 1 lakh

0 0 0 0.0000 0 0 ] AT () i
¢) Others (Specify) 0

Non Resident Indians ] 0 0 0.0000 0 0 0 SR (NN
Qualified Foreign Investar -
Custodian of Enemy Property
Foreign Mationals

.m_mmz_._m Members 0 0 0 0.0000 0 0 a 00000 0 MR
Trusts

Foreign Bodies-D R
Sub-total(B){2):- 0 10000 10000] 100.0000 0 10000 10000) 1000000 LD MMM

Tatal Public Shareholding ( B)=(B){1)+ (B)(2) 0 10000 10000  100.0000 0 10000 10000] 1000000 100000
C. Shares held by Custodian for GDRs & e

ADRs

Grand Total {A+B+C) a 10000 10000| 100.0000 0 10000 10000

(L0000




Shareliaiitie =
share

o, of Shares
% of total pledged / Et?:fme

o, of Shares
% of total pledged /
of |shares of the encumbered 1o
Year

ghares of the pncumbered 10 Mo,
total shares Shares |Company

no. of
Shares Company total shares




Sharenolding ok Es =mmr
during the year %

of the year
w, of total 44 of total
shares of the shares of the

to. of shares company

to. of shares cormpany




Frofmoiela il TV =
shareholding at the AR R W e N o e e e T
of the Top 10 Shareholders beginning of the year during the year
o, of tatal % of total
Mo. of shares of the shares of the
shares company Mo. of shares {company
& AND NEE SOFTWARES{EXPORTS) L TD/AAACLAZBAF 10000 100 10000 100




ctors and Key Managerial Personnée
wolding of each Directors and each Key Shareholding at the beginning Cumnulative Shareholding
agerial Personnel of the year during the year
5 of total g, of total
shares of the shares of the
company J

lﬂn. of shares

company

Mo, of shares




DEBTEDNESS

indebtedness of the Company including interest uutstandingfawued but not due for payment

Secured
Loans Unsecured Deposits Total
excluding Loans indebtedness
Deposits
{ndebtedness at the beginning of the financial year
Erincipal Amount NIL MIL NIL NIL
Interast due but not paid ML MIL MIL MIL
Intarest scorued but not due MIL MIL MIL NIL
Total {i+ii+iil)
Change in indebtedness during the financial year
* Addition MIL MIL MIL NIL
* Raduction NIL MIL MIL NIL
Net Change
Inhhﬁdmﬁ at the end of the financial year
Principal Amount MIL MIL ML ML
interest dua but not paid ML ML MIL MIL
interest accrued but not due MIL MIL ML MIL

Total (i+ii+iii)

"



MUNERATION OF DIRECTORS AND KEY MAMAGERIAL PERSOMMEL
A, Remuneration to Managing Director, Whole time Directors and/or Manager- NIL

B. REMUNERATION TO OTHER DIRECTORS

Total _]

5| No|Particulars of Remuneration Wame of the Directors
Armount

1| Directors Farzana Chowdhury  |Arpita Gupta
| Fee for attending board/
Commitise mestings . x - =
Lommission = - - -
Salary 479,871 - - 4,79,871
Legs! Expanses - 2,40,000 - 2,40,000
Total (1) 4,79,871 2,40,000 - 719871.00

1!~:-+_t=~rs. Mon Executive Directors
| Fee for attending board/
| Committee meetings - -
Commission = -
Others, please specify - -

Total (2} - .
Total (B)={1+2) 479,871 2,40,000 719,871.00

¢. Remuneration to Key Managerial personnel other than MD, WTD and/or Manager-NIL



VIl PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES

Appeal
Detalls of Penal
. ) v/ Authority made
Section of the Brief Punishment/
Type , _ [RD/NCLT/  ifany
Companies Act  |Description |Compounding Fees
frasan COURT] (give
po details)
A COMPANY
Paralty MIL
Purtishimant NIL
Compountding MIL
B. DIREGTORS
Penalty MIL
Purishment NIL
Compaunding MIL
C. OTHER OFFICERS IN
DEFAULT
Pty MIL
Punishmgni MIL
Compounding MIL
Fer and on Behalf of the Board of Diregto
Fiace Kolkata

Drote: 25th June, 2021

Lensel Web Sarvices Pyt |

) et
Arpita Gupta
Director

(DIN : 02839878)

Sratr

Choudhary

(DIN : 03061122)

id.
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To,
The Members 4 MUs LENSEL WEB SERVICES PRIVATE LIMITED

Report on the Audit of the Standalone Financinl Statements
{pinion

We have audited the aecomplnying Srandalone Financial Statements of Mis LENSEL WEB
SERVICES PRIVATE LIMITED {(“ihe Compaty™). which comprise the Balance Sheet as at 3
March, 2021, the gpatement of profit and Loss ipeluding Oiher {‘omprehensive ncome), the Cash
Blow Statcment and the Statement of Changes in Equity for the year then apded, notes o the
Qandalone financial saternents, including @ spmmary of the sipnificant qccounting policies anth other
explanatony information.

iy our opimon and 1o fhie best of our informanon and aceording 1o the explanatinns piven to 1s. the
aforesaid standalone {inancial statements give the informanon requared by the Companies AcL 3
(ihe - Act’) in [Ty prider 50 regulred apd give 8 Wae ard fEir view 1n cunformity with e accuuntiing
principlis generully apcopted 10 [rpadia, of i stale of affairs of the Company as ut March 31, 2U2h, s
profit inciuding other comprehinsive IEome, changas in equity und its cash fiows for the year ended
on tha date.

Basts for Opinion

we conducted ouf qudit in accordance wAth the Standards oo Auditing (SAS] specified nndep Section
[42¢ 10} ot the Cuompanies Ak 2003 Ll le:ipun:aihlhli;lth ider those standards ure Further described
in the Auditor's Responsibilitics far the Audit ol the Siandalone Financial Satements” soeHon of ow
report. We aie independent af the Compan¥ i accordance with the Code of Fihics igsned by by
Lastitate of Chanered Accouniants ol lindia (Fleath Logether with the crieal reguirernents thal are
pelevant 10 Qur andil of the standalong financial statements ynder the provisiens of the Act and the
Rules there under, and we have fulfilled our other ethical rnspunsibilities in accordance with these
PUIFETIETIES and the Code of Ethics We helieve that the auehit evidenss We have chiained 18

culficient and appropriate 1y provide a basis {or our apinion on e srandalone financial statentents.

ey Audit Matters

Koy sudit matlers (“KAM) sre thosc matiers that, 1 our prafessionyl judgment, Wwee af st
significarice in our audit of the standalane financial statements for the year ended March 31, 2021
These matters ware addressed in the context of our audil of the standglone financial staterments as o
whule, and w torming L cpinan LReresr, and we do not provide & sepurate pnian v thuse matiers.

We have determined that there are no key audit matiers 10 be communicated i TEfHITL

Other Information

The Company s minpenyent and foard of Directors 4Tt redponsible for ihie other informainn Tht
other informanon comprises the information imeluded o the Annual Repott but does nok include the
standalons fipancial statements and our auditor’s report theréon



“Dur opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this
other information , we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Sta ndalone Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the state of affairs (financial position), financial performance (profit or loss
including other comprehensive income), changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also
sncludes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable-and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due 1o fraud
of error. .

In preparing the standalone financial statements, management and Board of Directors are respansible
for assessing the Company’s abilily to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or 1o cease operations, or has no realistic alternative
but to do s0.

‘The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance ahout whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantes that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sulTicient and appropriate to provide a basis for our opinion. The risk of not detecting
o material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

o

£



involve collusion, forgery, intentional emissions, misrepresentations, or the override of internal
- control.

« Obtain an understanding of <aternal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to standalone financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial statements made by the management.

« Conclude on the appropriateness of Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether & material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue as
a going concern. If we conelude that a matetial uncertainty exists, we are required to draw altention in
our auditor’s report 1o the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, 10 modify our opinion. Our conclusions are based on the andit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Compiny to cease 1o continue as a going concer.

. Evaluate the overall presentation. structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements répresent the underlying
ransactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requircments regarding independance, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safieguards,

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We deseribe these matters in our auditor’s repor unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the
Central Government of India in terms of sub-section 143 (11)  the Act, we give in the
Annexure *A’ a statement on the matters specified in the paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and beliel were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

o



ii.

iii.

iv.

The Standalone Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income). the Cash Flow Statement and Statement of changes in equity
dealt with by this Report are in agreement with the books of account,

In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under section 133 of the Act read with Companies
(Indian Accounting Siandards) Rules, 2015, as amended.

On the basis of the wrilten representations received from the directors as on 3lst
March. 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
standalone financial statements of the Company and the operating effectiveness af
such contrals, refer to our separate Report in Annexure ‘B

With respect to the other matters 10 be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014.as amended, in our
opinion and to the best of our information and according to the explanations given 1o
us!

The Company does not have any pending litigations which would impact its financial
position in its Standalone Financial Statements.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

‘The Company did not have any amount which had fallen due and required to be
transferred to the [nvestor Education and Protection Fund by the Company.

The disclosures in the standalone financial statements regarding holdings as well as
dealings in specified bank notes during the period from 8 November 2016 to 30
December 2016 have not heen made in these financial ctatements since they do not
pertain to the finemcial year ended 31 March 202].

With respect to the matter 1 be included in the Auditor's Report under Section
197(16) of the Act:

In our opinion and according to the ‘nformation and explanation siven to us, the
remuneration paid during the current year by Company 1o its directors is in
accordance with the provisious of Section 197 of the Act. The remuneration paid to
any director by the Company is not in excess of the limit laid down under Section 197
of the Act. The Ministry of Corporate Affairs has not preseribed other details under
Qection 197(16) of the Act which are reguired to be commented upon by us.

For JAIN SONU & ASSOCIATES

CHARTERED ACCO UNTANTS

Firm's Registration Number: 324386E

Place: Kolkata i SOHL ; e IS

Dated: 29" June, 2021 R artered

SONU JAIN

o sepp  Pariner

U Nembership Number: 060015
UDIN:IIH&HHISA&MDCEEW
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT

(REFFERED TO IN PARAGRAPH | UNDER *REPORT ON OTHER LEGAL AND REGULATORY

REQUIREMENTS' OF OUR REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF M/s

i)

(iii)

(vi)

LENSEL WEB SERVICES PRIVATE LIMITED)

a} The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.

b) The Company has a regular program of physical verification of its fixed assets, by which all
fixed assets are verified by the management according to the program of periodical physical
verification in a phased manner which in our opinion is reasonable having regard to the size
of the Company and the nature of its fixed uassets. The discrepancies noticed on such
physical verification were not material,

¢} The title deed of the immovable property i.e leaschold building (which are included under
the head 'Property, Plant and Equipment’) are held in the name of its Holding Company.

The Company is in the business of providing web services and does not have any physical
inventories. Accordingly. reporting under clause 3(ii) of the Order is not applicable to the
Company.

According the information and explanations given to us the Company has not granted any
loans, secured or unsecured, to Companies, firms, Limited Liability Partnership or other parties
covered in the register maintained under §ection 189 of the Companies Act, 2013. Accordingly.
the provisions of Clauses 3(iii) (a). (b} and (¢) of the Order are not applicable to the Company.
In our apinion and according to the information and explanations given to us, the Company has
not given loans, guarantees, security or made any investment which needs to comply with the
soction 185 and 186 of the Companies Act, 2013 during the year.

According to the information and explanations given to us, the Company has not accepted any
deposits during the year from the public within the meaning of directives issued by the Reserve
Bank of India and provisions of Sections 73 to 76 or any other televant provisions of the Act
and the Rules framed thereunder. Hence, Clause 3(v) of the Order is not applicable to the
Compatiy,

The Central Government has not prescribed the maintenance of cost records under Section
148( 1) of the Act, for any of the services rendered by the Company-

{vii) a) According to the records of the Company, the Company is regular in depositing with

appropriate authorities undisputed statutory dues including Provident Fund, Employees State
Insurance. Income Tax, Goods and Service Tax, Cess and other statutory dues with the
appropriate authorities to the extent applicable.

According to information and explanations given to us, no undisputed amounts payable in
respect of the Provident Fund, Emplovees State Insurance, Goods and Service Tax, Income
Tax and Cess and other statutory dues were in arrears as at 31* March, 2021 for a period of
more than six months from the date they became payable.

b} According to information and explanation piven to us, there are no dues in respect of Goods
and Service Tax, Income Tax, Sales Tax, Service Tax, Custom Duty, Duty of excise, Value
Added Tax and Cess which have not been deposited with the appropriate authorities to the
extent applicable on account of any dispute.

e
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(ix)

(%)

(xi)

(xii)

L (viii) The Company has not taken a0y loans of borrowings from financial institution, banks and

avernment or has pot issued any debentures. Henee reporting under clause 3 (viii) of the arder
is not appl‘lmhle 1o the Company.

The Company has not raised any money by way of initial public offer, furthet public offer,
debt instruments oF rerm loans during the year. Accordinglys Clause 3(ix) of the Order is not
applicable to the Company.

Based on the qudit procedure ptri‘urmeﬂ and on the pasis of information and explanations
provided by the management, 0o fraud by the Company or no material fraud on the Company
by its officers or employees has been noticed oF reported during the year.

In our opinion and according 10 the information and explanations given to uS and based o0

axamination of ihe records of ihe Company, the Company has paid.-'pmvided managerial

pemuneration in accordance with the requisite approvals mandated by the provisions of Section
197 read with gehedule V of the Act

1n cur opinion and according 10 the information and explanations given 10 US: the Company is
qiot a Nidhi Company. Accordingly, Clause 3(xii) of the QOrder is not applicable-

(xiid) According to the :nformation and explanations given by the management. {ransactions with

(x1v)

the related parties are in compliance with section 177 and 188 of Companies Act, 2013 where
applicable and the details bave been disclosed in the notes to the standalone Tnd AS financial
gtaternents, a8 required by the applicable accounting standards.

According to the information and explanation given 1o us and based oa our examination of the
records of the Company, the Company has not made any pre!‘cramia! allotment or private
placement of ghares of fullv or parily convertible debeniures during the year and hence
reporting under Clause 3(xiv)of the Opder is not applicable 10 the Compuny.

{xv) Inour opinion and according 10 the information and explanation given 10 s, during the year

{xvi)

Place: Kolkata

the Company has not enterad into any jion-cash rans ‘tions with its directors oL directors of
its subsidiaries ot persons connected with therm. Accordinglys Clause 3 (xv) of the Order is not
applicable.

‘The Company is not required 10 be r;g,lstered gpder section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, Clause 3 (xvi) of the Order is not applicable to the Company.

For JAIN sONU & ASSCI'C'IA.TES
CHARTE RED ACCO UNTAHTS
Firm's Registrﬂﬁunﬁumher: 3243865

alN SOV ol }
Dated: 29" June, 2021 J L“ | ACCOURIEEET %j"‘:’ v

Lanse Y

_SONU JAIN
St Partner
Membership Number: D6O01S
UD‘.IN:!.HIIE!'ID ISAAAE’LDC&EH
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ANNEXURE B TO THE INDEPEN DENT AU DITOR'S REPORT

(REFFERED TO IN PARAGRAFH 2(f) UNDER ‘REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS' OF OUR REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF Mis
LENSEL WEB SERVICES PRIVATE LIMITED]

Report on the Tnternal Financial Controls with reference to the aforesaid giandalone financial statements
under clause {iy of Gub-section 3 of section 143 of the Companies Acl, 2013 (*the Act™y

OPINION

We have audited the internal financial controls with reference 10 standalone financial statements of
M/s LENSEL WEB SERVICES PRIVATE LIMITED (“the Company ™) &5 of 31st March 2021 in
conjunction with our audit of the standalone financial statements af the Company for the year ended
on that date.

{n our opinion, the Company has, in all material respects, adegquate internal financial controls with
reference 10 standalone fnancial statements and such internal financial controls Were operating
cffectively as at 31 March 2021, based on the -yternal financial controls with refersnce 1o standalone
financial statements criteria estoblished by the Company considering the esgential compeaments of
internal control stated in the Guidance Note on Audit of Internal Financial Cuntrols Over Financial
Reporting jssued by the lnstitute of Chartered Accountants of India (the “Guidance Nowe”)

MAN;‘LGEMEHT‘E RESPONSIBI LTY FOR INTERNAL FINANCIAL CONTROLS

The Company’s Management and the Board of Directors is responsible for establishing and
mainteining internal firancial controls based on the internal financial control with reference W
standalone financial statements eriteria established by the Company considering the gssential
components of internal conirols ctated in the Guidance Note, These responsibilitics include the design.
implementation and  maintenance of adequate internal financial controls that Wwere operating
effectively for ensuring the orderly and efficient conduct of its business including adherenee o
respective Compaiy’ s policies, the safeguarding of its assets, the prevention and detection of frands
and errors, the gecuracy and complelensss of the accounting records, and the timely pmpamﬁnn of

reliable financial information, a5 required under the Companies Act: 2013.
ALD LITOR'S RESPONSIBL LTY

Our responsibility ig to express an opinioi o0 the Company’s internal financial controls with
reference 10 standalons financial statements of the Company based on our Audit. We conducred our
Audit in accordance with the Guidanee Note and the Grandards o0 Auditing pl‘BSr:r"lbcd under section
143010 of ihe Companies Act, 2013 10 the extent app]'li::lbh: 1o an audit of internal financial controls
with reference 10 standalong financial sgatements. Those standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference 10 standalone financial statements
were established and maintained and if such controls operated effectively inall material respecis.

Our audit involves performing procedures o obtain audit evidence about the adequacy of the internal
financial control system with reference 10 standalons financial statements and their operating
offectiveness. Our audit of Jatemnal Financial controls with reference 10 slandalone financial
statements included obtaining a0 understanding of internal financial controls, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal
controls based on the assessed risk. The proceduras calected depends on (he auditor’s judgment,
including the assessment of the visk of material misstaternent of the standalone financial statements
whether dug o fraud or errot.

We beligve that the qudit evidence We have obtained is gufficient and appropriate to provide 8 basis
for our andit opinion on the Company's internal financial controls system with reference 10 grandalone
financial statements.

(>



MEANING OF INTERNAL FINANCIAL CONTROLS wITH REFERENCE TO ST&HDMJUHE
FINANCIAL STATEM ENTS

A Company’'s internal financial contro) with referencs to standalone financial statements is 3 process
designed to provide reasonable pssurance regarding the celiability of financial reporting and the
pTﬂpamﬂun of standalone financial ialements for external puUrposes in accordance with generally

ed accounting principles. A Company’s internal financial control with reference to standalone
financial slatements taclude those policies and procedurss that (1) pertain 10 the maintenance of
records that, in reasonabie detail. accurately and fairly reflect the transaclions and dispositions of the
assets of the Company 3 (2) provide reasonable assurance that transactions are recorded as necassary
o permil preparatiol of standalone financial statements in mccordance with penerally accepted
aecounting principles, and that receipts and expenditures of the Company are being made gnly in
gocordance with authorizations of management and directors of the Companys and (3) provide
reasonable assurance regar ing prevention ot timely detection of unauthorized acquisition, WSe or
dispotition of the Company's asseis that could have @ material effect O the standalone financial

srplements.

INHERENT I;MITATIGNS OF INTERNAL FINANCIAL CONTROLS WITH EE‘FERENEE TO
STANDALO NE FINANCIAL STﬁLTEMEI*Tﬂ

Because of the inherent limitations of internal financial controls with reference 10 gtandalons financial
stateiments, including the possibility of collusion @F improper management override of controls,
imaterial misstatements due to error 0F fraud may oceur and not be detected. Also, prujectlans of any
evaluation of the internal financial controls with reference 10 giandalone financial statements to future
periods 78 subiect to the risk that the internal financial controls with reference to standalone financial
stalements may pecome inadequate because of changes 10 conditions, ot that the degret of compliance
with the policies or procedurss may deteriorale.

For JAIN SONU & ASSOCIATES
CHARTERE!J ﬁCCUUNTM’*T’S

SONU JAIN
A < Partner

Membekship Number: 060015

unm;zmﬁumsmmmﬁaw
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LEMSEL WEB SERVICES PRIVATE LIMITED

146 Camac Street, Nandi commercial, Kolkata -700017
BALANCE SHEET AS AT 315t March 2021

Amount [Rs.) Amount (Rs.)
MNotes 31st March 2021 315t March 2020
on-current Assets
{a) Property, plant and equipmant 3 294,970 331,146
(b} Financial assels
(1} Investments 4.1 4,445,326 2,937,350
{ii] Trade Receivable 432 4,001,478 4,091,478
{ili} Loans 4.3 15,085,161 14,076,658
{¢) Other non-gurrent assets 5 27,216,586 28,736,962
Current Assets
(a) Financial assets
(i} Trade raceivables 6.1 27,114 497,682
(i1} Cash and cash equivalents £.2 800,500 426,969
(i) Loan 8.3 37,087,622 75,574,448
(b} Other current assets 7 759,632 693,583
TOTAL ASSETS 759,812,498 77,988,676
i, EQUITY AND LIABILITIES
Equity
(a} Equity share capital 2 1,000,000 1,000,000
(b} Other equity g 7,046,330 6,874,817
Liabilities
Naon-Current Liabilities
(&) Financial fiabilities
(i) Barrowings 10 71,282,764 £3,966,514
Ib) Other non current labilities 11 16,160 | ~ 136,618
(¢} Daferred tax liabilities [met) 12 16,272 -
Current Liabilities
{a) Financial lizbllities
(i) Trade payables 13 110,227 519,519
{b) Other current liabilitias 14 340,744 167,542
(c} Pravisions 15 - 133,386
{d] Current Tax LiabilitiesiNet) - -
TOTAL EQUITY AND LIABILITIES 79,812,498 77,888,676
Summary of significant accounting pelicies 2 i
The accompanying nates ars an integral part of the financial statements 1o 30
I terms of our seperate repart of even date
For Jain Sonu & Associates Far and an behalf of the Board
Chartered Accountants _ LED{EELWE‘ESER‘-I‘ICES PRIVATELIMITED . oce Bl 1!
Firm's Registration Nurnber; 324386E _ Lensel Web 380 ces el N vl
l.-t""""r"l - ks
J;"]": = :.-I ~ 4 Apcountanis g M Arpita Gupta Fanaﬂ ﬁw Fisapt
ChariEs=s SJO'U“" Difector Directar
Sonu Jain (DN 02839878) (DI 2 03neE1121}
Partner Parinel

Membership Number: 060015

Place: Kolkata
Dated:; 2%th June, 2021



{ENSEL WEB SERVICES PRIVATE LIMITED
148 Camac Stroel, Mandl commercial, kata -700017
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315t hMarch 2021

Aemount [fs.] amount [As)

Year ended Year ended

ractiadont ore | 415t March 2022|315t Maech 20
|, pevenue from pperations 16 4,221,128 4,521,482
i1, Cithier Incom 17 3,465,165 3,456,268
11 Total revenue (1 11 7,686,204 B,117,751
I, ExpEnses
purchase [sofrware g Service] 1,063,404 g16,618
Employes penefits expense 18 3,784 741 4,744,093
pepreciation and amortizatian expanse 19 31,176 40,708
Orthier ERpRnEes =1 S 7,644 501 2,383,795
Total axpenses 7,529,112 8,085,213
. Profit pafora tax {1 =1} 157,072 32,538
1. Tan expenses

(1) Current ia {inghades T paviarsed af garlier years Rs 30713 ) §30,713)

{8 paferred tax | 16,2721 -
W1, Profit for the parod v-viy 171,513 31,538
i, Other comprehensive Irecome
\Lerms that will net e reclassified 1o eravement of profit and joss
3} Cnanges In Fair Vialue of Eguity |nstruments thraugh Qther 4 g
Comprehensive neome
g Incomme LK relating o item |a} above
Other mmprehensi'ﬂ incomea iﬂ:tﬂtp:'p 5 .
. Total comprehensive income for the o3+ b - TL513 32,538
w Earning per aguity share attﬂl:ma’alnuu-uners of MAME OF COMPANY:

{1} Basic 17 3
{2) Diluted I 17 = 3
Sumimary af significant accounting palicies 2
The actompanying notes are an integral part af the financial statements 11030
i torms of our caporate report of ewen dat2
For lain Sonu & hssocialas £ar and on behait af the Baard

Chartered Accountants s _LEHE_ELW'EESERVIEES SRIVATE UIMITED | o] i B tel
Firm's Registration Number: 1AIE 0 Lengel Web Services | it Lid Lenset VYEL =0 '
oy SONU B2 ants o Lapl
jp‘" = ol pCERA Arplta Gupkd, Farzama Chowdhury W ! [ira bl
| Chaxi=™ ST"-" Directar Direchot

Lo Jain - - lDIN:DEEiE!B?H! [N - (A06E1LZE}

partner partnct

Membership pumber; 060015

Place: Kolkata

Dated; 29th Jure, 02
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[CASH FLOW
prom (pesating ACTvILIEs
14 Het prait f (Lessh pafiare e from operating Activitias 47,538
) s
jran and amartAation nATE 40,708
\terest Icome I.El,!ﬂ&.ﬂ}ﬁh l!,-'.'EIE.Eﬁ!I'I
ey lrgeare [RRL] B34 -
(3,432.985) {2,855,561]
Cperating prafit] {Lows) befare weorking capital (3275847 {3.023.022)
Changes
i weorking Capic changes:
pacraasel l.h-r.rﬂmhntrwdl recaivalled 0,858 79,433
pecreasel (PET saag) in loans i1,513174 1,308,085}
pecrease! (Inrease) in otes purrant 383ELE {E3,645) {48190
Inerease! tmrunm‘md: Payabied {209,792} [L26.TITY
increase] | pectgasa) N oaieT currett [labdfLies 126,777 (285951
mﬂﬁa.l'{nwtamln sl {133,366 3065818 6,261 (1,508,333
._-___r--—--_
cash generanzc frafm operaling Ak {5,341, 736} (8,427 3561
e Tares Paid .
Taxes rd-i‘t'm;wea!l.bcf wea 30,713
______u—-""'_-_ ___-__—-—""-_-‘
Mt Cash Hﬂmﬂpﬂﬁ“‘ﬂ-ﬁ‘-ﬁﬂ'ﬂhﬁ Total af 113 £ 111023 & mzﬂ
3 From nvesting ctities
purcngae of Fixed Aseets . {9,100}
purchase)5al of et (3,487,876 %
Dmaasc.f{m:raan}mmn Cupranl LOaRE (1008503} |1,508.212)
muﬂiqf{mra:sab o pakiET Flrancial ASSEEE - .
mme.fumremhnmhaf mmrrwmms 250,378 1813870~
Dl‘.'ﬂ:irr!,l'lﬂru'.iaﬂsl&.'l iy B CwingS 2,315,550 1,142,378
tle;ra:u&m'ﬁlmeueﬂn Criher Financlal Liabiliiies . -
mr:;unr'i:hw'mﬂ i Cthee HaO cudrent Labilies (120,458} 105,811
mividerd recrived
interest ecaived 3,345,406 3,406,269
[Eaians 118,659 .
|pyastmient i partparily Fiamm -
Prnfuumm:s.umﬂumﬂmumrum} - =
e IR
Hnmhﬁmmmmmhﬁm Fotal of 12) © fo4 554 & oa1,me
3 Fram Financig Achities
wwefllmaﬂ:l iy et ity = (19453}
— e
Tl ol (3 - !:5.153-]
1. Met Ldm‘iiﬂﬁl'lt'f!ils:hl:ﬂh and Bank -
patares (L Tu‘LiJ-CaEhM«N'I [1#2+3) 373,531 133598
Add: Cash and Bank Balances 1 the biEganing 425,069 793,370
of tha period
yii. Cashand gark Balances at the e of the .
p-erind.{nnlermlaﬁ.n wi0.500 476068

JalN gONU aAS
C'n-.l_r'-.t:r.::i Apeot

Sanu 1ain

partnef

Mgmiparship NUMBET: nEO015

place: Kolkata
Dated: 29t june; 2011

SERVICES PRIVATE LIMITED

i Commerclal, Kolkat3 200017

o the year ended 21.03.2020
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STATEMENT OF CHANGES IN EQU

LEMNSEL'WEB SERVICES PRIVATE LIMITED
148 Camac Strest, nandi Commercial, golkata - 100017

{T¥ FOR THE YEAR EMDED 318t MARCH 2021

a. Equity share capital pevount (Rs]
Particulars Equity share capltal
As at 31 March 2020 1,000,000
Changes in equity share capital =
As at 31st March 2021 1,000,000 |
b Other equity
- Resarves and Surplus
Particulars Securities Premium Ritained Earnings Total
Roserve
Balance as 8t 31 March 2020 5,096,600 12,221,782} 6,007,407
profit Tor the year 171,513 171,513
Other comprehensive Income -
|Batance as at 315t March 2021 9,086,600 (2,050,268 7,078,920
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Lensel Web Services Pvt. Ltd.

.;iinam:ial statements for the year ended 21 March 2021
any of significant accounting policies and other explanatory information

“CORPORATE & GENERAL INFORMATION
al Web Sarvices Pyt Ltd. is a Company limited by shares, incorporatad and domiciled In India. ILis an IT-enabled service company basad in

IT hub of Kolkata, India, With gver 20 years of exparience Lensel Web Services Put Ltd is engaged in business of developing, designing, the

website and digital marketing all gver the in dia.

The registerad offica of the Company is located at 14-B,Camac Street, Kolkata—700017 Indla,

Tha financial statements of the Company for the year 31" parch 2021 were approved and authorized for issue by board of directors In their
meeting held on 29" June, 2021

SIENIFICANT ACCOUNTING POLICIES

Statement of Compliances: These financlal stataments have been prepared In accordance with the Indian Accounting Standards (referred
ta as “Ind AS") as prescribed under cection 133 of the Companies Act, 2013 read with Rule 3 of the Companias (Indian Accounting
Srandards) Rules 2015 and relevant amendments rules issued thereafter,

Bazsls of Preparation of Financial Stotements: The Campany has consistently applled tha sccounting policies except where a nawly issued
accounting standard is initlally adopted or a revision to an existing standard reguires a change in the accounting pollcy hitherto in use, The
financlal statements has been prepared considering all IND AS as notified and made applicable by Ministry of Corporate Affairs for
reporting date |. 31 March 2021,

The Company follows the mercantile system of accounting and generally the accrual concept in preparing the accounts except dividend
which is recorded on cash basis.

Bosis of measyrement: The financial statements have been prepared on a historical cost basis, except for the certain financial assets
(investments) & financlal liabilities, it any which are measured at fair value. Fair Value 1s the price that would be recelved on the sale of an
asset or paid to transfer a liabllity in an arderly transaction between market participants at the measurement dale under current market
canditions, regardless of whathar that price is directly observatle or estimated using Znother valuation technlgue. In determining the fair
value of an asset or a liability, the Company takes into account the characteristics of the ssset or liabllity, if market participants would take
thase characteristics into account whean pricing the asset or liability at the measurement date.

Use of Estimates ond ludgments: Preparation of financial statements requires the use of judgments, estimates and assumptions in tha
application of accounting policies that affects the reported amount of assets, liabilities, income and expenses. Actual rasults may differ
from these estimates. Continuous evaluation of such estimates and judgments are done based on historical experience and other factors,
inciuding future expectations that are believed to be reasonable. Revisions to accounting estimates ara racognized prospectively and in the
period In which the estimates are revised and future periods are affected. Differences Batween actual results and estimates are recognised
in the period In which they materialize.

Detsils of critical estimates and Judgments used which have a significant effect on the carrying amount of assats and liabilities, are
provided in the fallowing notes:

Incame tax:

The Company's tax Jurisdiction Is India, Significant judgments are Involved In astimating budgeted profits for the purpose of paying
advance tax, determining the provision for income taxes, Including amount expected to be paid/recovered far uncertain tax positions.

Thie Company uses estimates and Judgements based on the relevant rulings In the areas of allocation of revenue, costs, allowances and
disallowances which is exercisad while determining the provision for income tax,

Useful lives of Property, plant and equipments:

Property, plant and equipment represent a significant groportien of the asset base of the Company. The charge in respect of periodic
depreciation is derived after determining an estimate of an asset's expected useful life and its residual value at the end of fts life. Useful
life and residual value of an assel s determined by the Managament at the time an asset is acquired and reviewed perlodically, including
at pach financial year end, This reassessment may result in change in depreciation expense In future periods.The lives are based on
histarlcal experience with sirllar assats as well as anticipation of future events, which may impact their life, such as changes in technology.

Megsurement of defined benefit obligations:
The company’s defined benefit obligation to its employees and net periodic defined benefit cost / incorme Tequires the use of cartain
assumptions, including, among athers, pstimates of discount rates and expected return on plan assets, Charges In these assu miptians may

o
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,; future funding reguirements of the plans. Actuarial gains | lpsses, the sensitivity analysis for changes in estimates are disclosed

1E1euant notes.

nation of provisions and contingencies:
& Company estimates the provisions that have present abligations
il b required to sottle the obligations. Thesa provisions are reviewed at the and of each reporting period and

Lurrent best estimates.

as a result of past eyants and itis probable that autflow of resources
are adjusted to refiect the

The Company UsEs significant judgements 10 disclose contingent jiabilities. Contingent liahilities ar2 disclased when there iz a possinle

chligation arising from past events, the existence of which will be confirmed anly by the ocourrence of nOn-OCCUrTence of onie or more
uncertain future evenis nat wholly within the control gf the Company ara present obligation that arises from past events where itls either
riot probable that an autflow of resturces will ba required to sottie the ohligation of 5 reliable estimate of the amount cannot be made.

Contingent assets are neither recognised nor disclosed in the financial stataments. Refer note 2 (], 15 for detalls.

Recognition of deferred tax assets; p
Refar note 2 (1) for deotails.

current & Non-turrent clossification:
The Company presents a1l its assets and liabilities in the balance sheel based on current of pon-carrent rlassification. Assels apd liabilities

are classified 35 current o non-current as per the Company’s narmal operating eycle and other criteria as sel out in the Division nof

gchedule 1 to the Companies AL, 2013, Based on the pature of producls and the tima between acquisition of assets for processing and
their realization in cash and cash equivalents, the company has ascertained Its operating pycle as 12 manths for the purpose of current or
non-current classification of assets and [tabilities. Deferred tax 35581 and liabilities are classifled 35 non-current assets and non-current

liabilities, as the case may be.

Fair value measuraments:
The Compainy's accou nting policies and disclosures regulre the reasurerment uf Falr values, for toth financizl @

liabilities. The Campany has an petablished control framework with respect to the measurement of tair values.

pd non financial assels and

When measuring tha falr vatue of an assetora liability, the Company usas observabie market data as far as possible, but where this s not
feasiole, a degree of judgement is reguired In establishing fair values, Judgements include constderations of inputs such a3 volatility risk,
credit fisk etc. if the tnputs used to measura the falr walue of an asset Or 8 fiability fall into ditfarent levels of the fair volue hierarchy, then
the falir valle measurament is categorised n 1T grtirety in the same loyel of the fair yalue higrarchy as the lowest level input that is

slpnificant 10 the antirg mizasurerment.

Tha Company recognises gransfers petween javals of the fair valua hierarchy at the end of the raporting period during which the change

has occurredd

Revenue/EXpenses Recognition: The Company derives revenua primarily from Information Techralogy Services and Solutions, The
Company recognizes revenue when ittra neters control over 3 product or @ sarvice 1o 8 customer. Tha mathod for pecOgnizing revenies

and costs depends an the nature of the services renderad.
Recognition criteria for various BYRES of contracts are as follows:

rime and pateriol Cantracls:
Revenue from time-and-material contracts is recognized based on the time / effarts spent and billed to chzms.

Maintenance Contragts:

Revenue from raintenance contracts s recognised ona pro-rata basis over the peried in whith such services are rendered.

Advante payments received from custamers for whori na services nave been rendered are presented as #adyance from custd mers’.

Revenues are reported net of GST and applicable discounts and allowances.

Orther Income
amprises of interest, dividend. Interest incomea is recognized In the statement of profic and Loss using effective

Other incame primarily €
interest method al the time of accrual. Dividend Income i recognized in the ciaternent of Profit and Loss when the right to receive

payment is estaplished.

Property, Plant gnd Equipment:

Recognltion and Initial measarement:
cal cost less accumutatad depreciation and impairment josses, if any, Historical cost

property, plant and eguipment 15 spated at histor
includes expenditure that 1s directly attributable to the acquisition of the items. gubsaquent costs are added in the asset's carrying

amnunt,l're:usnized as @ separate asset, as appropriate, only when itis probable that future ecnnamlc.heifmfiis_ asipcated with the itam
will fiow to the Company and the cost of euch item can be measured reliably- All gther repairs and maintenance Expenses are charged 10



.ment of profit and loss in the periad 7 arhich they are incurred. Gains or losses arlsing on retirement or disposal of property,
Jid equipment are recognized in the statemant of profit and loss.

_equent measurement (depreciation and wseful lives):
_greciation is provided on a pro-rata basis o7 she written down value [WDV) method based on estimated useful life prescribed under

shedule 1| of the Companies Act, 2013, However, assels value up ta Rs 5,000 are fully depreciated in the year of acquisition. Residual
_walues, useful lives and method of deprec=ton of property, plant and equipment Is reviawed at each Balance Sheet date and any change

i them is adjusted prospectively,

Category of asset Useful life
Furniture and fixtures 10 years
Office equipments 3.5years
Buildings 60 years
De-recognition:

An Item of property, plrt 272 ssuioment and any significant part initially recognized Is de-recognized upon dispasal or when no future
sronomic benefits are sroecsed from its use or dispasal. Any gain or lass arising on de-recognition of the asset (taleulated as the difference
between the net ssooss sroceeds and the carrying amount of the asset) is rerognized in the statement of profit and loss, when the asset

i de-recognized

Impairment of ses-facsclal assets:

Assessment i moerment I8 done at each Balance Sheet date when there is an indication that a non-financial asset may be impaired. If
any indication of impairment exists, an estimate of the recoverable amount of the Individual asset/cash generating unit is mada,
fsset/cach geasczting unit whose carrying value exceeds their recoverable amount are written down to the recoverable amount by
recognioes the impairment loss as an expense In the statement of profit and loss, Recoverable amount s higher of an asset's/cash
generstng unit's fair value léss cost of disposal and its value In use, Value in use is the present value of estimated future cash flows
sxpecied 1o zrise from the continuing use of an asset/cash generating unit and from its disposal at the end of its useful life. Assessment is
o deme 2t sach Balance Sheet dale as to whether there is any indication that an impairment loss recognized for an assetfcash
snecsting wnil In any prior accounting periods may no longer exist or may have decreased, based on which a reversal of an earlier

sorded impalrment loss is recognized in the statement of prafitand loss.

=

Firancial instrumants

i| Initial recognition
The company recognizes financial assets and financial lizbilitias when It becomes a party to the contractual provisions of the
\nstrument. All financial assets and labilities are recognized at falr value on initial recognition, except for trade recelvables which are
initially measured at transaction price. Transaction costs Lhat are directly attributable to the acquisition or issue of financlal assets
&nd financial liabilities, that are not at fair value through profit or loss, are added to the fair valus on Inltlal recogrition. Regular way
purchase and sale of financial assets are accounted for at trade date,

iy Subsequent measurement
Financial gssets carried of omortized cost
A financial asset s subsequently measured at amortized cost if it is held within a business model whose objective Is to hiold the asset
in order ta callect contractual cash flows and the contractual terms of the financial asset glve rise on spacified dates to cash flows that
are solely payments of principal and Interest an the principal amount outstanding.

Financial assets at fair value through other comprehensive income (FYTOL

For assets, If It s held within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assots and where the company has exercised the option to classify the equity investment as at falr value through other
comprehensive Income, all fair value changes on the investment are recogrised in other comprehensive Income. Financial assets
Included within the FVTOC! category are messured Initially as well as at each reporting date at fair value. Fair value movements are
recognised in the other comprehensive Income (OC1).

Financial assets of foir value through profit or loss (FYTPL)
A Financial asset which is not classified in any of the above categories are subsequently fair valued thraugh profit or loss. Financial
Assets included within the FVTPL Category are measured at fair value with all changes recognized In the statemant of Profit &Loss.

Egquity instruments:
The Company classifies all its equity investments at fair value, apart from Investments in unguated eguity instruments. ,

jii)  Derecognition of fingneial instruments
The company derecognizes a financial asset when the contractual rights to the cash flows fram the financial asset xplre or it

transters the financial asset and the transfer qualifies for Derecognition under Ind AS 109.



nts, which are readily realizable and intended to be held for not more than one year fram the date of investment made, are
d as Current Investmants. All investmants athor than current investments are classified as non-current investments. Investmeants.
alued in accordance with the applicable ind AS.

s, contingent llabilities and contingent assels ;
provision is recognized when an enterprise has a present legal or constructive obligation as a result of past events, and it Is prabable that
an outflow of resources will be required to settle the obligation, in respect of which the amount can be reliably estimated, Provislons are
not discountad to its present value and are datarmined based on best estimate reguired to settle the obligation at the balance sheet date.
These are reviewed at each balance sheet date and adjusted to reflect the current best estimate.

A disclosure for contingent liability is made when there s a pussible obligation that arises from the past events and the existence of which
will be confirmed only by the accurrence or non-oCcurrence of one or more uncertain future events not whally within the control of the
Company and that may, but not probable that an outflow of resources would be required to settle the obligation. Where there is a
possible obiigation or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision of disclosure 1s
made, Contingent assets are assessed cantinuzlly and are disclosed in the financial statements in the period in which itis virtually certain
that an inflow of econamic benefit will arise.

k. Functional currency and presentation currency:
The financlal statements are presented in Indian Rupees (l.e., INR), which is also the Company's functional currency. All amounts hava
been rounded —off to the nearest lakhs, unless otherwise Indicatad.

. Employee benefits expense
Defined contribution plans:
The Company provides defined contribution plan for pest-employment benefits in tha form of Employee State Insurance benefit schame
adminlstered by the ESI's authorities respectively. The Campany's contributions to deflimed contribution plans are charged to the
statement of profit and loss as and when incurred.

Defined benefit plans: 2
The Company also provides for Gratuity and Leave Encashment based on actuarlzl valuation made by an independent actuary as per Ind
45 19 Compliance of The Institute of Chartered Accountants of India. Actuarial gains [ losses are disclosed under refevant Notes.

Short term employee benefits:
The undiscounted amount of shart term employes benafits expected to be paid in exchange for the services rendered by employses are
recognized a5 an expense during the year when the emplayees render the service, These benefits include performance incentives.

m. Borrowings:
The Company has not borrowed any sums except interest free loan from fts Holding Company.

n. Inwentories:
Company does not have any inventary 85 such provisions of Ind AS 2 are not applicabla.

0. Cashflow Statement:
Cash flaws are reported using the indirect methad, whereby profit for the perlod 13 adjusted for the effects of transactions of 3 non-cash
nature, any deferrals or accruals of past or future operating cash receipt or payments and item of Income or expense associated with
investing or financing cash-flows. The cash flow from operating, investing and financing activities of the Campany are segregated.

p. Cashond Cosh Equivalents:
Cash and cash equivalents comprise of cash at bank and on hand.

‘g Leases:
The Company has acquired certain buliding on finance lease. Such lease arrangements are for a period of 99 years and the entire l=ase
rentals has been paid upfront at the time of initlation of the lease. The Company has recognized these building so acouired as owned
assets instead of lease under property, plant and equipment st an amount equal to the upfront l2ase payment plus Initial direct costs.
such amount is amortized over the estimated lite of the assets under stralght line method.

r. [Iacome tox:
Income tax expense for the period Is the tax payable on the current period's taxable income based on the applicable income tax rates with
adjustrnents for changes in deferred tax assets or liabllities attributable to temporary differences and unused tax losses or credits.

Current tax is calculated based on tax laws enacted or substa ntively enacted at the end of the reporting period,

Defarred tax Is recognized on temporary differences betwaen the carrying amounts of assets and liabilities in the firagncial statements and
the corresponding tax bases used in the computation of taxable profit, ey



Ur

Il

tax liabilities and assets are measured at the tax rates that are expected to apply In the period in which the liability is settled or
realized, based on tax rates (and tax laws) that have been enacted or substantively enacted at the end of the reporting perlod.

rrying amount of deferred tax liabilities and assets are reviewed at the end of each reporting pericd.

imum alternate tax (‘MAT') credit entitlement is recognized as an asset only when and to the extent there is comvincing evidence that
emal incame tax will be pald during the specified period. Inthe year in which MAT credit becomes eligible to be recognized o5 an asset,
& s3id asset is created by way of a credit to the statement of profit and loss and shown as MAT credit entitlement. This is reviewed at
each balance shest date and the carrying amount of MAT credit entitlement is written down to the extant it is not reasonably certain that

normal incorme tax will be paid during the specified period.

Segment reporting:
The Company is primarily engaged in Infermation Technology and related services. There are na other repartable segments in terms of IND

A5 - 108 on Segment Reporting issued by The institute of Chartered Accountants of india,

Earnings per Share:
Basic earnings per share is computed by dividing the net profit for the period attributable to the equity sharsholders by the welghted

average number of equity shares outstanding during the period.
For the purpose of caiculating dilutad earnings per equity share, net profit for the period attributable to equity sharehaolders and the
weighted average numbar of shares outstanding during the period s adjusted for the effects of 2l dilutive potentlal equity shares. As on

the balance shaet date, the Company has no dilutive potential equity shares,

standards issued but yet not effective
Ministry of Corporate Affairs [MCA] notified new standard and amendments to the existing standards. There are no standards that are

lzcued but not yet effective on March 31, 2021
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LENSEL WEB SERVICES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2021

4.1. Investments No of Shares Amount in Rs.

Particulars Face Value] 31 March 2021] 31 March 2020f 31 March 2021 31 March 2020
Investments in Equity Instruments (unquoted - fully paid up)

Measured at cost

- Rituraj Shares & Securities Lid. 10 3,300 3,300 300,000.00 300,000.00
- Haresh Collections Pvi Ltd 10 11,450 7,250 4,145,326.00 2,6687,350.00
Aggregate amount of unqueoted investments 14,750 10,550 4,445,326.00 2,957,350.00




LENSEL WEB SERVICES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 March 2021

4.2. Trade Receivable (non - currant) fAmount (Rs.) Amount [As.)
Particulars F1st March 2021 | 31st March 2020
Unsecured, Considered good 4,091,478 4,091 478
TOTAL 4,091,478 4,091,478
4.3. Loans [non - current} Amount (Rs.} Armount (As.)

Particulars

31st March 2021

31st March 2020

Unsecured, Considered good

Other Loans {Interest Accrued There On) 15,085,161 14,076,658
TOTAL 15,085,161 14,076,658
&. Other non-current assets Amount [Rs.) Amount [Hs.
Partleulars 31st March 2021 3ist March 2020
Unsecured, considered good
I} Capital Advances 15, 764,000 15,764,000
ii] Dther Advances 11,452,586 13,972,562

{ Trade Ady)

TOTAL 27,216,586 249,736,962
6.1. Trade Recelvable [Current) Amount {Rs.) Amount (Rs.
Partlculars 315t March 2021 | 31st March 2020
Unsecured, considered good 7,224 57,682
TOTAL 27,224 97,682
6.2, Cash and cash equivalents Amaunt (Rs,) Amaount [Rs.)
Particutars 31st March 2021 |  31st March 2020
i} Balances with banks

In current accounts 115 969 52,409
ii] Cash on hand B84,531 374,559
TOTAL BOO, 500 426,969
6.3. Laans | Current) Amount (Rs.) Amaunt [fs.)
Particulars 31st Miarch 2021 | 31t March 2020

Unsecured, Considered good

Other Loans {interzst Accrued There On) 27,087 621 25,574,448
TOTAL 27,087,622 15,574,448
7. Other current assets Amgunt {As.) Amount (Rs.)
Particulars 31st March 2021 | 31st March 2020
Unsecured, considered good

i} Advance Tax [ net of provisions| GAT 966 550,738
i) Minimum Alternate Tax Credit entitlement 52,905 133,386
jii] Other Advances 18,761 11,859

{ Trade B
TOTAL 759,632 695,983
8. Equity share capltal Amount (Rs.] Amount (As.)

Particulars 31st March 2021 |  31st March 2020
AUTHORIZED:

10,000 Equity Shares { Previous year; 10,000} of Rs, 100 each 1,000,000 1,000,000
TOTAL 1,000,000 1,000,000

2




I5SUED, SUBSCRIBED AID-UP CAPITAL
10,000 Eguity Shares | Previous year: 10,000) of As.100 each 1,000,000 1,000,000
TOTAL 1,000,000 1,000,000
(&) Movement in equity share capltal:
Particulars Mumber of shares Armount (Rs.)
Balance at March 31, 2020 10,000 1,000,000
Movement during the year = -
Batance at March 31st 2021 10,000 1,000,000
(&) Detalls of shareholders holding more than 5% shares in the Company
As at 31.03.2021 Asat 31.3.2020

h id ;

Mame of the shareholder MNao. of % holding No. of Shares % holding
Shares

Lea & Nes Sofweares [ Exporls) Lid. 13000 100 10000 100
{C) Terms/Rights attached to equity shares
#)The Company has only one class of Equity Shares having par value of Bs 100 each, Each share holder ts etigible for ong
wote per share held.
b} Inthe event of \iquidation of the Comgny, the holders of equity shares will be entitled Lo receive remaining assels of the

Company, after distribution of all preferential amounts, if

shares held by the shareholders.

9, Other equity

Arount [R5

any. The glstribution will be in prapartion Lo the number of eOuity

Amount {Rs.)

Particulars 31st March 2021 | 31st March 2020
Reserves and surplus -
|1} Securities Premium Resenve 9,056,500 9,096,600
I} Retained Earmings (2,060,270} (2,221,783)
TOTAL 7,046,330 6,874 E17
{i} Securities Premium Reserve Amount (Rs.) Amount (R}
Particulars 315t March 2021 | 31st March 2020
Opening balance 9,046,600 4, (1346, 504
Mowvement during the year - -
Clasing balance 9 (96,600 9,086,600
{ii} Retained earnings Amount (Rs.) Amount (s}
Particulars 315t March 2021 | 31st March 2020
Dpaning balance (2,221,783} 12,224,867)
Profit for the year 171,513 32,538
ftems of other comprehensive
income recognised  difectly in - (19,953)
retained a3 mina;,
Closing balance (2,050,270 (2,221,783
10, Borrowings Arnount (R, Amount (RS
Particulars 315t March 2021 | 31st March 2020
MNon- Current
Unsecured Loans
Inter Corporate Deposits from Related Parties 71,282,764 BR.A66H,614
TOTAL 71,282,764 6B 966,814

Inter Conporate Deposits from related parties are taken from Holding

L

Co. Lee & Mee Softwares | Exports) Ltd. (Whally Dwned}:




11. Other Non Current Liabilities Amount [Rs.) Amount (Rs.)
Particulars 31st March 2021 | 31st March 2020
Advances from Customers 16,160 135,618
TOTAL 16,160 136,618
12, Deferred Tax Usbilitles | Net) Amount (Rs.) Amaunt [fs.)
Particulars 31st March 2021 | 31st March 2020
Deferred Tax Labilities
Excess of depreciation/ amortisathon an fiked assets under Income-tax 16.272 _
law over depreciativn) amortisazion provided in books of sccount :
TOTAL 16,272 -
13. Trade payables {current) Amicunt [Fs.) Amount (Rs.)
Particulars 315t March 2021 | 31st March 2020
Brues to micro enterprises and small enterprises - .
Dues to creditors ather than micro enterprises and small enterprises 110,227 509,519
TOTAL 110,227 509,519
14. Other current labilities Amount (Rs.) Amount [Rs.)
Particulars 3lst March 2021 | 31st March 2020
1) Advances from customers 24,128 108,431
i} Statutory lisbilities 23,236 {7.538)
iii] Employee benefits payable 293320 266,629
TOTAL 340,744 367,522
15. Pravislans {turrent) Amount [Rs.} Amount [Rs.)
Particulars 31st March 2021 | 31st March 2020
Provision for Income Tax 133, 386
TOTAL - 133,386




£B SERVICES PRIVATE LIMITED
O THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 March 2021

sevenue from operations

amount (Rs.)

Amount (Rs.)

ni.;Iars Year ended Year ended
’ 31 March 2021 31 March 2020
sale of Software Services (ITES) 4,221,129 4,621,482
|'Ir
TOTAL 4,221,129 4,621,482
17. Other income Amount (Rs.) Amount (Rs.)
sl Year ended Year ended|
Ll
i 31 March 2021 31 march 2020
i} Interest Income:
- from others 3,345,508 3,496,269
i) Other Non Operating Income
- Other income 119,659 -
TOTAL 3,465,165 3,496,260
18. Employee benefits expense Amount {Rs.) Amount (Rs.)
acticilies Year ended Year ended
31 March 2021 31 March 2020
Calaries, wages and bonus 3,303,461 4,439,062
Contribution to provident and other funds 4,000 2,881
Staff welfare expenses 481,280 302,150
TOTAL 3,783,741 4,744,093




JEB SERVICES PRIVATE LIMITED
L TO THE FINANCIAL STATEMENTS FORTH

EYEAR ENDED 31 March 2021

4. Depreciation and amortization expense Amount (Rs.) Amount (Rs.
- rculars Year Endedl Year ended
31 March 2021 31 March 2020
Depreciation of property, plant and equipment 16,500 40,708
TOTAL 16,500 40,708
20. Other expenses Amount {Rs.) Amount (Rs.)
particulars Year ended Year ended
31 March 2021 31 March 2020
power & Fuel 18,942 20,590
Repairs & Maintenance
- Others - 5,850
Rates & taxes 9,710 2,324
Business Promotion Exp. 140,550 108,512
Consultancy Charges 326,500 271,000
Cost to Investment Exp 590 590
Communication Exp
-Telephone Exp. 134,850 38,643
Bank Charges & Com rmlssion 2,723 2,144
Customer Support 517,500 360,000
Rental Charges 134,165 -
Conveyance 221,259 260,213
Travelling Exp 216,945 116,450
Referral Fee Paid 172,517 245,978
printing & Statlonery 169,680 254,270
Donation Paid 21,000 -
Other Expenses 278,163 318,030
internal Audit Fees 30,000 180,000
Legal Expenses 243,600 180,000
Professional Fees - 5,500
Filing Fees 1,200 7,700
TOTAL 2,639,901 2,378,795
20.a. Payment to auditor Amount {Rs.) fmount (Rs.)
particulars Year ended Year ended
31 March 2021 31 March 2020
{a} To statutory auditors
Statutory audit fee 5,000 5,000
(b) To others
_Certification and taxation matters - -
TOTAL 5,000 5,000




the defarred tay assets to be utilized.

fiow to the Company.

24, Earnings per equity share (EP5)

Face value per share

Earmings per shara:

Basic earnings per equity shiare
Diluted earnings per equity share

25, employee Benefits Provisions:
Defined Contributlon Plan:

pefined Benefit Plan:

yable or recoverable

all taxable temporary differences whereas,
ure taxatie profits will be Fvallable -against which the
transaction affects neitner the accounting profit nar taxable profit or
reporting period and reduced to the extent that it is no longer probal

Minimum Alternate Tax {MAT) paid in accordance
future Income tax liability, 18 considerad as an asset

pccordingly, MAT 15 recogrized as an asset in the

27, Based an the information available with the Compainy,
per MSMED Act, 2006 and sccordingly the disclasure is not appiicable.

73, The Company’s business activity flls withina single prima
requirement of “Segment Reporting” is nota pplicabie.

statements for the year ended 31 March 2021

Mat profit attributable to equity shareholders
Weighted average number of equity shares outstanding during the year {nos.)

Contfibution to the ahove plan is recognlzed for the yearasu neer:
Employer's contribution 10 Employes State Insurance

2521 (a): Table Showing Changes in Present Value of Obligations:

on differences between the carrylng value of assels and liabilities In the

mcial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax fiabllitles are penerally
defarred tax asseks are only recognized to the extent that it is probable that
temporary differences can be utilized, Deferred tax asset at the time of
loss. The carrying amaunt of deferred tax asset is reviewed at each
|e that sufficient taxable profit will be available to allow all ar part of

with the tax laws, which gives future sconomic benefits in the form of adjustment ta
if thare Is convincing evidence that the Campany will pay normal Income tax.
nalance Sheet when it ls probable that future economic benefits associated with it wil

there are no party wha falls under the provisiens of Micro and Small Enterprisos as

ry business segment Le. software business and therefore, the disclasure

Year ended Year ended

21 March 2021 31 March 2020

1,71,513 32538

10,008 10,000

104000 100.00

17 3

17 3
2020-21(Rs.) 2019-20 {Rs.)

Ml 2.881/-

The Company has gotthe actuarial valuation of employee hanefit done at the year end.

Period From: 01-04-2020 Ta: 31-03-2021 Erom: 01-04-201% To: 31-03-2030 4
Present value of the obligation atthe 6,27,139 6,11,437
beginning of the periad
Interest cost 43 800 42,801
Cuyrrent service cost 1,19,162 1,03,608
Past Service Cost 0 (i}
genefits paid [if any) 0 0
_A._c‘t_y_aﬁall {gain [,n'luss (38,933) {1,30,707)
Present value of the cbligation at the end of 7,551,268 6,27,139
the period

25.1 {b): Bifurcation of total Actuarial {gain) / loss on liabllities

Period From: 01-04-2020 To: 31-03-2021 From: 01-04-2019 To: 31-03-2020 _|
‘Actuarial gain / losses from changes In mot Applicable Mot Applicable
Demographics assumptions (rmortality]
Actuarial (gain)/ losses from changes In {58,342) 45,914
financial assumptions
Experience Adjustment {gain)/ less for Plan 19,409 (1,76,621)
| liabilities e T
Total amount recognized in other {38,933} 11,20,707) S e




sults {The amount to be recognized in the Balance Sheet);

| Ason: 31-03-2021 As on: 31-03-2020
value of the obligation at the end of | 7,51,268 6,27,139
riod
value of plan assets at end of pericd 1] a
tliability/(asset) recognized in Balance 7.51,268 6,27,139
Sheet and related analysis |
Funded Status - Surplus/ (Deficit) | (7,51,268) {6,27,139)

25.3 (a): Expense recognized I the statamant of Profit and Loss:

From: 01-04-2020 To: 31-03-2021

Peried From: 01-04-2019 To: 31-03-2020
|mterest cost 43,500 42801
Current service cost 1,19,162 1,03,608
Past Service Cott 0 0
Ekpecked retumm on plan asust [4]] 1]
Epenses to be recograred m PEL 1,63,062 1,46,409

751 (bl Other comprehensive (Income) / expenses [Rermeasuremant)

From: 01-04-2020 To: 31-03-2021

[ Period From: 01-04-2018 To: 31-03-2020
T Curmiative wwecgrized actuarial (gain)/loss | (2,21,995) {31,288)

opecang. AF
Al (gl foss = obiiaation (38,533} {1,30.707)

Artg=el |gsa=loss - plan assels 0 0 -

Tots Aot {gainl/oss {38.933) (1,30,707)

et totst actuarial (gain)floss. CF (2,50,928) [2,21,995)

Perind Fram: 01-04-2020 To: 31-03-2021 From: 01-04-2019 Ta: 31-03-2020
| \mtersst oot on defined benefit obligation 43,900 43 501
| Frterzst income on pian assate 1] 2]

Mat interest cost (Income) 43,900 42,801

25.4; Experience adjustment:

Period

From: 01-04-2020 To: 31-03-2021

From: 01-04-2019 To: 31-02-2020

Experience Adjustment (Gain ] / loss for Plan
liabilities

15409

{1,76,621)

Experience Adjustment Gain / {loss ) for Plan
assels

a

9%.5: Summary of membership data at the date of valuation and statistics based therecn:

Period Ason: 31-03-2021 As on: 31-03-2020
Number of employees 11 11

Total monthly salary 3,05,000 2,86,000

Average Past Service(Years) 4.8 3.8

Average Future Service (yr) 25.7 273

Average Age{Years) 343 327

Weighted average duration {based on 12 22

discounted cash flows) in years

Average monthly salary 7397 26,000

25.6: The Actuarial assumptions employed for the calculations are Labulated:

[ Discount rate

| 7.00 % perannum

| 7.00 % per anfum




,,lh Rate 5.00 % per annum 5.00 % per annum

IALM 2012-14 IALM Z012-14

_wal rate (Per Annum) 3.00% p.a. (18 to 30 Years) 5.00% p.a.

2.00% p.a. (30 to 44 years)

1.00% p.a. (44 to 60 years)

o1 Banefits valued:
Normal Retirement Age 60 Years 60 Years
Salary Last drawn gualifying salary Last drawn qualifying salary
Vesting Period 5 Years of service & Yaars of sernvice
Benefits on Normal Retiremant 15/26 * Salary * Past Service (yr) 15/26 * Salary * Past Service (yr)
Benefit an early exit due to desth and As above except that no vesting conditions As above except that no vesting conditions
disability apply apply
Limit 2000000.00 2000000.00

25.8: Current Liabllity {*Expected payout in next yvear as per schedula |l of the Companies Act, 2013} :

Period - As on; 31-03-2021 As on: 31-03-2020
Current Liability |Short Term]* 18,797 33,260
MNon-Current Liability (Long Term) 732,471 5,596,879

Total Liabbity 7,51,268 6,27.139

75 .9: Effect of plan on entity’s future cash flows

25.9 |2} Funaing arrangemants and funding policy
Not Applicable

25.3 |6 Expected contribution during the next annual reporting period P

The Company's best estimate of Contribution | 1,31,441 1,1@,.352
during the naxt year

25.8 (c): Maturity profile of defined benefit obligaticn

Weighted average duration {based on il 22
discounted cash flows) in years

25.3 {d): Estimate of expectad benefit payments {In absolute terms i.e. undiscounted)

D1 Apr 2021 to 31 Mar 2022 18,797
01 Apr 2022 to 31 Mar 2023 5,294

01 Apr 2023 to 31 Mar 2024 5,470
01 Apr 2024 to 31 Mar 2025 5,884
01 Apr 2025 to 31 Mar 2026 5,881

01 Apr 2026 Onwards | 7,05,542
25.10: Projection for next period:

Best estimate for ¢contribution during next 1,31,441

Period

. 25.11: Sensitivity Analysls: Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and
expected salary increase rate, Effect of change In mortality rate s negligible. Please note that the sensitivity analysls presented below may not
be representative of the actual change in the defined benefit abligation as It Is unlikely that the change in assumption would occur in iselation
of ane another a5 some of the assumptions may be correlated. The results of sensitivity analysis are glvan balow:

Pericd Ason: 31-03-2021

Defined Benefit Obligation [Base) 7,51, 268 @ Salary Increase Rate : 5%, and discount rate T
Lisbility with x% increase in Discount Rata B,42,493; x=1.00% [Change (14]56 ]

Liability with 1% decrease in Discount Rate B,84,556; x=1.00% [Change 18% ]

Liabilicy with %% increase in Salary Growth Rate £,85,921; x=1.00% [Change 185 ]

Liability with % decrease in Salary Growth Rate 6,39,687; »=1.00% [Change {15)% |

Liability with x% increase in Withdrawal Rate 7,74,548; »=1.00% [Change 3% ]

Liability with x% decrease in Withdrawal Rate 7,23,900; x=1.00% [Change [4)%]




Lonciliation of ilatilivy
y - ST S COPR
Fram: 01-04-2020 To: 31-03-2021
_.-—-______-—-_-_-__.—_,— i — -
M Bross defined benefit lakikity/ §,27,129

31-03-2020

m: 01-04-2019 Tad
5,11,427

at)
" enses to be recognized in PEL | 1,63,062
g Actuartal [gain)/ [oss-Total purrent (38,933} (1,3C,707)
| period e i —

1]
7,51,268

e —

T penefits paid |1
Closlng gross SeTnes S57e

Disclosures for the year snded 31 March 2021,

35, Reates e =

. megies gEety transactions a5 required by Ind AS - 24 - Fte_LatEd Party

wore o T TESEST FEUES and related party relationships
] s wﬂ'ﬂpﬁs&nm!

e = T PEEN Dasignation

== Director

e CRowEwry Dirgctor
Director

7 E=tasiwes of Key Management personnel / Enterprises gwned or significantly Influenced by Key nanagement personnel or their

%

S Shares & Securities Ltd.
s urs) Shares & Securities

=) Transactions with related parties
pavment to Key Managerial personnel

year ended year ended
41 March 2021 31 March 2020
Farrana Chowdhury Director's Salary 4,79,B71/- 5,07 523/
Arpita Gupta Legal Expanses 2,40,000,- 1,80,000/-
Arpita Gupta Reimbursemant of Conveyance Exp. §0,000/- MIL
Arpita Gupta Reimbursement of sacretarial Office Maintenante Exp. G0,000/- MIL
fv] YearEnd palances with related parties:
particulars As at 31 March 2021 Asat 31% March 2020
Loan from Holding Company:
Lee & Nee Softwares Exports Ltd. 71,282,764/ 68,066,814/
Trade Recaivables:
Rituraj Sharas & Securities 40,91,478/- 40,91,478/-
Rituraj Shares & Securities Lid 36,95,175;"- 36,99,175/-
27.  Fair value measu remeint:
a. Category wise classification of financial instruments
Particulars Asat Asat
31 March 2021 31 March 2020
A. Financial assets:
i, Carried at cost
Trade Receivable Hl,l&,?ﬂ?f& ﬂl,Bﬂ,lGﬂf—
Loans 4,11,?2,?33}'-— 3-9.551,1{}!54"-
Cash and Cash Eguivalents 8,00,500/- 4,26,969/-
ji. Measured at Cost
44,45,32'5}" 19.5?,350,!’-

{rwestrments in Unguoted Equily instruments
Total Financial Assets l51,537,311/- 4?,_124,535;

|

B. Financial Liabilities :
Measured at Amortized Cost @



I
-

Y

i

geJ

dotes:

4 Payables 1,10,227/- 5,09,519/-

dowrings 7,12,82,764 /- 62,366,814/-
stal Financial Liabilities [7,13,92,991/- 6,94,76,333 /-
Thege investmants &= "ot % for rading. Upon application of Ind AS - 109 - Financial Instruments, the Company has chosen to
measure these Tws== = wngested equity Instruments at cost as the management belleves that presenting fair value gains and
lating = T smwestments n the statement of profit and loss may not be indicative of the performance of the Company.

losses rei=trd

The el == 0551 the falr value of eash and cash equivalents, loans, Trade recelvables, trade payablas and borrowings
g s eites sppenomiate the carrying amount largely due to short-tarm maturity of thesa instruments.

= Seessies o =t and |labilities measured at costfamortized cost

e s of Emancial assets and financial labilites measured at amartized cost are 3 reasonahble approximation of their falr values
W ey 2023 NOT anticipate that the carrying amount would be significantly different from thie values that would be eventually
e W smec Management assessed that fair values of cash and cash equivalents, loans, trade recsivables, trade payables and
e sssraemate their carrying amounits due to the short term maturities of these instruments.

& Femeow rsk management

T business activities are exposed to a variety of financial risks like credit risk, market risk and liquidity risk. Company’s senior
Tesagsment is responsible for establishing and monitoring the risk management framewark within ts overall risk manzgement
“peciies and strategles spproved by the Board of Directors, Such risk management strategies and objectives are established to
ety and analyze potential risks faced by the Company, set and monitor appropriate risk limits and controls, periodically review
= Thanges in market conditions and assess risk management performance. Any changs in Company's risk manzgemant chjectives
o poficies need approval of its Board of Directors,

2. Credit risk:

Cradit risk is the risk of financial loss to the Company if a customer or counterparty 1o a financial instrument fails to meet its
contractual obligations, and arlses principally from the Company’s recelvables from customers and Investment securities. Credit risk
arises from cash held with banks and financial institutions, as well as credit exposure to clients, Including outstanding accounts
recaivable. The maximum exposure to credit risk is equal to the carrying value of the financial assets. The objective of managing
counterparty credit risk is to prevent losses in financlal assets. The Company assesses the cradit quality of the counterparties, taking
into account thelr financial position, past experience and other factors,

i} Trade receivables

Customer credit risks are managed by each business unit in sccordance with the credit policy, procedures and contrals relating to credit
risk management. Credit quality of each individual customer is assessed based on financial pasitions, past trends, market reputation,
prevaliing market and economic conditions, expected business and anticipated regulatory changes. Based on this evaluation, credit
limit and credit terms are decided for each individual customer. Exposure to custamer crodit risk is regularly monitored through credit
locks and release, The Company has a low concentration of risk in respect of trade receivables since its customers are widely spread
and operates in diversified industries and varying market condltions.

Impairment of trade receivables is based on expacted credit loss model (simplistic approach) depending upan the historical data,
present financial conditions of customers and anticipated regulatory changes. Maximum exposure Lo credit risks at the reparting date
is disclosed in Note 4.2 & 6.1, Company does not hold any collateral I respect of such receivables,

ii} Other financial instruments

Credit risks from other financial instruments include mainly cash and cash equivalents and deposits with banks. Such risk s managed
by the Board of Directors of the Company In aceardance with Company's overall investment policy appraved by its Board of Directars,
The investments are reviewed by the Board of Directors on a quarterly basis.

The Company has no exposure to credit risk relating Lo its cash and cash equivalants, Credit risk for other financial Instruments are
manitared by the Board of Directors in accordance with its overall risk management policies. Impalrment of such assets is computed
per expected credit loss model (general approach) assessed on the basis of financial position, detailed analysis and expectad business
of the counterparty to such financial assets.

b. Capital Management:
The Company’s policy is to maintain a strong capital base 50 as to maintain creditor and market confidence and to sustain future

develgpment of the business.

For the purpose of the Company’s capital management, capital includes issued equity capital, securlties premium and all other erjuity
reszrves attributable to the equity shareholders. The primary objective of the Company's capital management is to maximize the
sharehaolder value,
29, The Company has made an assessment of the recoverability and carrying values of Its assets qgmp@l;d-g:pmperty, plant and
equipmant, investments, inventories, receivables and other current / non-current assets as of 31 Ma/@hr-i'ﬂ}!raa‘dun the basis of
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