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DIRECTORS’ REPORT
To,
The Shareholders

Your Directors have pleasure in presenting the 19" Annual Report together with the Audited
Financial Statements and their Report thereon for the financial year ended 31°* March, 2020.

Financial Results
Your Company’s performance for the financial year ended 31* March, 2020 is summarized below:

Amount in ()

Particulars 2019-20 2018-19
Total Revenue 81,17,751 82,53,649
Profit/ (Loss) before interest depreciation and Taxation 73,246 1,12,047
Less: Interest E - -
Depreciation 40,708 23,085

Profit before taxation 32,538 88,962
Less: Provision for taxation - -
Profit after Taxation 32,538 88,962

COVID-19 Pandemic:

During the month of March the spread of COVID-19 pandemic increased expeditiously in India and
across the world, this global crisis forced the Governments to enforce lock-down of all economic
activities. In India the Government announced lock-down from third week of March, 2020 as a
preventive measure against the COVID-19 pandemic. The Company's focus is always to ensure the
health and well-being of all employees accordingly the Company suspended its operational activities
and implemented 'work from home policy' from 23" March, 2020 to minimize disruption to services
for all our customers globally. From a well-equipped broad work Space to coordinating the work from
home the Company adapted the change very well as per the need of the hour. Further after ensuring
compliance with all the safety measures directed by the Government like social distancing and
maintaining hygiene, the Company resumed its operations from 15t June, 2020.

Company’s Performance & Future Prospects

During the period under review the company achieved revenue of Rs. 81,17,751/- EBDITA Rs.
73,246/- PBT of Rs. 32,538/- and PAT of Rs. 32,538/- as against a revenue of Rs. 82,53,649/- EBDITA
Rs. 1,12,047/- PBT of Rs. 88,962/- and PAT of Rs. 88,962/- respectively in the previous year. The Sales
of the Company have decreased by 1.65% as compared to previous year.
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The sales of the Company have decreased, due to increase in the costs for running business. Your
Directors are optimistic to reduce the cost in coming years and hopeful of better performance with
increased revenue in next year. Your Company is constantly striving to keep pace with changing
demands of corporates and adapt to new fields of innovation, improved performance with a
continued sense of commitment to a higher standard. Your Company is committed to handle new
roles and responsibilities and is open to accept new challenges by virtue of its strengthened business
model. In addition, there are continuous efforts at improving efficiency and delivering excellence in
project execution.

Share Capital

As on 31° March, 2020, paid up share capital of the Company was Rs. 10,00,000 divided into 10,000
equity shares of Rs.100/- each. There was no change in share capital of the Company during the
Financial Year 2019-20.

Dividend and Transfer to Reserves

Considering the cash position and fund requirements for growth of business of your Company, the
Board of Directors has not recommended any dividend for the financial year ended 31* March, 2020.
Accordingly, no amount is also proposed to be transferred to the reserves of your Company.

Events subsequent to the date of Financial Statements

There were no events to report that has happened subsequent to the date of the financial
statements.

Change in the nature of business, if any

There has been no change in the nature of business of the company during the financial year 2019-
20.

Subsidiary companies

The Company does not have any Subsidiary during the year under review. The Company itself is a
100% subsidiary of Lee & Nee Softwares (Exports) Ltd.

Deposits from Public

Your Company has not accepted any kind of deposit from the public falling within the ambit of
Section 73 of the Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules, 2014
made under Chapter V of the Companies /¢!, 2013 during the year under review and as such no
amount on account of principal or interest on deposits from public was outstanding as on the date of
the Balance Sheet.



Particulars of loans, guarantees and investments

There are no Loans, Guarantees and Investments made under the provisions of Section 186 of the
Companies Act, 2013 during the year under e iow,

Material Changes and Commitments, if any, a{fecting the Financial Position between the end of the
Financial Year and date of the report

There are no material changes or commitments affecting the financial position of the Company,
which have occurred between the end of the |nancial year to which the financial statement relates

and the date of this Report.

Details of Significant and Material orders pu-<ed by the Regulators /Courts / Tribunals Impacting
the going concern status and the Company’s cperations in future

During the financial year 2019-20, there are no significant and material orders passed by any
Regulators / Courts /Tribunals, which impact: 1"« going concern status of the Company or will have
any bearing on Company’s Operations in futu

Directors’ Responsibility Statement

Pursuant to Section 134 (5) of the Companies Act, 2013, the Board of Directors, to the best of their
knowledge and ability, confirm that: i

(a) in the preparation of the annual accounts, 1! ¢ applicable accounting standards had been followed
along with proper explanation relatingtomat | departures;

(b) the Directors have selected such accoun: g policies and applied them consistently and made

judgments and estimates that are reasonable mnd prudent so as to give a true and fair view of the
state of affairs of the Company at the end of t!:o financial year and of the profit of the Company for
that period;

(c) the Directors have taken proper and suffi ~~nt care for the maintenance of adequate accounting
records in accordance with the provisions of . /\ct for safeguarding the assets of the Company and
for preventing and detecting fraud and other i sularities;

(d) the Directors have prepared the annual acc: «nts on a going concern basis;

(e) the Directors have laid down internal fina: 1! controls to be followed by the Company and such
internal financial controls are adequate and = «crating effectively.

(f) the Directors have devised proper syst. - to ensure compliance with the provisions of all

applicable laws and that such systems were a 2te and operating effectively.

e



Directors and Key Managerial Personnel

Your Director Mrs. ARPITA GUPTA (DIN: 02827

and being eligible offers herself for reappoint

Declaration by Independent Directors

The provisions of Section 149 for appointine

company.

Board Meetings

The Company has conducted four Board meeti
Policy on Appointment of Director and Remu

The provisions of Section 178(1) relating
Committee are not applicable to the Compan;,

Internal Financial Controls

The Board has adopted policies and procedurcs

business, including adherence to the Con:
prevention and detection of frauds, errors re;
the accounting records, and the timely prepa:
Cost Records and Cost Audit

Maintenance of cost records and requireme:’
Section 148 (1) of the Companies Act, 2013 o
by the Company.

Auditors

Statutory Auditars

M/s Jain Sonu & Associates, Chartered Accoii!

appointed as Statutory Auditors of the Cony,
September, 2017 in terms of the provisions ol
the conclusion of 20" Annual General Meeting

In terms of Companies (Amendment) Act, 20
seeking ratification of auditors’ appointment
with.

0

72) retires at the ensuing Annual General Meeting

nt of Independent Directors do not apply to the

o< during the financial year under review.

tioen

., constitution of Nomination and Remuneration

for ensuring the orderly and efficient conduct of its
/s policies, the safeguarding of its assets, the
o mechanisms, the accuracy and completeness of

, of reliable financial disclosures.

i cost audit as prescribed under the provisions of
. applicable for the business activities carried out

(1<, Kolkata (Firm Registration No. 324386E), were

't the 16" Annual General Meeting held on 23"
\ion 139 of Companies Act, 2013 to hold office until
e held in the year 2021.

'~ offective from 7 May, 2018, the requirement of

~very annual general meeting has been dispensed



The Statutory Auditors have confirmed that t'y

Companies Act 2013 code of ethics issued by |

Secretarial Auditor

Pursuant to the provisions of Section 204 of
(Appointment and Remuneration of Manage:

Mrs. Rasna Goyal, a Practicing Company -

Secretarial Audit of the Company for the fin.
not contain any qualifications, reservations or

Qualifications in Audit Reports

The statutory auditor’s report and the secre!
reservations, or adverse remarks or disclain

Risk Management Policy

The Company does not have any Risk Manag
Company’s existence are very minimal.

Related Party Transactions
There are no contracts or arrangements wi
Companies Act, 2013 save & except the carr

accounts.

Corporate Social Responsibility Initiatives

The Company has not developed and implerm '

the said provisions are not applicable to the ¢
Extract of Annual Return

Pursuant to Section 92(3) of the Companics
Administration) Rules, 2014 an extract of the .

Particulars of Employees and related disclos

None of the employee has received remune:
Companies (Appointment and Remuneration ¢

Employee Stock Option Scheme

The company has not issued any employee ¢!

satisfy the independence criteria required under
.+ of Chartered Accountants of India.

the Companies Act, 2013 read with the Companies

~onnel) Rules, 2014 the Company has appointed

in Practice (CP No0.-9209) to undertake the

sar 2019-20. The Secretarial Audit Report does
rse remarks.

171 audit report do not contain any qualifications,

' irial audit report is attached to this report.

it Policy as the elements of risk threatening the

'd parties referred to in Section 188(1) of the
~.rd year end balances appearing in the notes to

.| any Corporate Social Responsibility initiatives as

. 2013 read with Companies (Management and
1 2aturn in form MGT 9 is annexed to this Report.

-xceeding the limits as stated in Rule 5(2) of the
\agerial Personnel) Rules, 2014,

‘n during the year under review.



Policy on Prevention of Sexual Harassment

Your Company has in place a policy on preven':

with the provisions of Prevention, Prohibiti:
Workplace Act, 2013. The policy aims at prt

down the guidelines for identification, reporti

The Company has a zero tolerance approach !

received during the year. There are no pey
financial year.

Conservation Of Energy, Technology Absornt

Provisions Of Section 134 Of The Companic
2014.

The Statement pursuant to section 134(3) (n
Company’s (Accounts) Rules 2014 do not ¢
inflow or outflow during the year under revi
Acknowledgments

Your Director place on record their appre
bankers and thank the Company’s custor

continuous support.. Your Directors also |
rendered by the employees of your Compa

Place: Kolkata

Dated: 29™ June, 2020

-t coxual harassment at work place in accordance

tedressal of Sexual Harassment of Women at
i of harassment of women employees and lays
| prevention of sexual harassment.

v form of sexual harassment. No complaint was

‘plaints either at the beginning or end of the

- -ign Exchange Earnings And Outgo Pursuant To
13 Read With The Companies (Accounts) Rules,

“ompanies Act, 2013 read with Rule 8(3) of the
ur Company. There was no foreign exchange

¢ the help and co-operation received by the
s, investors and academic partners for their
-d the appreciation for the dedicated services
5.
On behalf of the Board of Directors
Lensel Web Services Pvt Ltd

Directors: 1. Farzana Chowdhury

(DIN : 03061122)

2. Arpita Gupta

(DIN : 02839878)



Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on31st March, 2020
of

LENSEL WEB SERVICES PRIVATE LIMITED

[Pursuant to Section 92(3) of the Companies Act,2013 and Rule 12(1)of the
Companies(Management and Administration) Rules, 2014]

[ REGISTRATION AND OTHER DETAILS:
i) CIN

i) Registration Details
iii) Name of the Company

v) Whether listed Company
vii) Name, Address and contact details of
Registrar & Transfer Agents (RTA) if any

I PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

U72900WB2001PTC093088

9TH APRIL 2001

LENSEL WEB SERVICES PRIVATE LIMITED
FEIVATE LIMITED COMPANY

PR KCETHREET Wi KATA-17

ol bas sUtouosyy v, Fax NG, Loa-4lbolz/8

Email id: arpita.agarwal24@gmail.com

No

NA

All the business activities contributing 10% or more of the total turnover of the Company shall be stated

Name and Description NIC code of
SI. 1of main Products/services the Product/Service
INFORMATION SERVICE ACTIVITY 0631

1] PARTICULARS OF HOLDING AND SUBSIDIARY COMPANIES

Name and Address
Sl. | of the Company CIN
1 LEE AND NEE wo_uqébmmmnmx_uoﬂ.mv LTD L70102WB1988PLC045587

% of total turnover

of the Company

100%
Holding
\m:rmm&m:‘ % of shares
[Associate held Applicable Section
HOLDING 100%  2(87)(ii)




i) Category-wise Share Holding

- SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

Category of Shareholders

No of Shares held at the beginning of the year [As on

01-April-2019]

No of Shares held at the end of the year [As on 31-March]

2020]

Demat

Physical

Total

% of Total
Shares

Demat

Physical

Total

% of Total
Shares

the Year

% change during

A. Promoters

(1) Indian

a) Individual/ HUF

0.0000

0.0000

0.0000

b) Central Govt

c) State Govt(s)

d) Bodies Corp.

0.0000

0.0000

0.0000

e) Banks/Fi

f) Any other

Sub-total (A)(1)

0.0000

0.0000

0.0000

(2) Foreign

a) NRIe - Individunls

€) Any other

Sub-total (A)(2)

f—

=

0.0000

0.0000

Total shareholding of Promoter
(A)=(A)(1)+(A)(2)

0.0000

0.0000

0.0000

B. Public Shareholding

1. Institutions

a) Mutual Funds

b) Banks/Fl

c)Central Govt

d) State Govt(s)

¢) Venture Capital Funds

f) Insurance Companies

£) Flls

h) Foreign Venture Capital Funds

i) Others (specify)

Sub-total(B)(1):-

0.0000

0.0000

0.0000

2. Non-Institutions

a) Bodies Corp.




HmﬁmmoJ\ of Shareholders No of Shares held at the beginning of the year [As on |No of Shares held at the end of the year [As on 31-March{
01-April-2019] 2020] % change during
% of Total % of Total |the Year
Demat Physical Total Shares Demat Physical Total Shares
i) Indian 0 10000 10000{ 100.0000 0 10000 10000] 100.0000 0.0000
ii) Overseas
b) Individuals
i) Individual shareholders holding nominal
share capital upto Rs. 1 lakh 0 .0 0 0.0000 0 0 0 0.0000 0.0000
ii) Individual shareholders holding nominal k
share capital in excess of Rs. 1 lakh -
0 0 0 0.0000 0 0 0 0.0000 0.0000
|c) Others (Specify) 0
Non Resident Indians - 0 0 0.0000 0 0 o] 0.0000 0.0000
__  Investor 0 R
_ | - .
| | ..
I Bubdie Charchaldine (R)=(B){1)+ R)(?) 0 10000 10000| 100.0000 0 10000 10000/ 100.0000 100.0000
; Custodian for GDRs & I TR
| (4 _ | 0| 10000 10000|  100.0000] 0 10000 10000| 100.0000 0.0000




~ nolding of Promoters-

. |Shareholder's Name Sha it the begl ] _ hareholding at the end of the Year % change in
ires % of Shares ;:T;?n
f total / % of total Pledged / d r':n gthe
No. ol es ol he srerd ! . of |Shares of the |encumbered to Mg
Year
Shares pan | _ es |Company total shares




No

. e

Ze in Promoters' Shareholding (¢

beginning Cumulative Shareholding
r during the year

total . |% of total
res of the shares of the
nany No. of shares |company




e ——————

areholding Pattern of top ten Share! -
.er than Directors, Promoters and Hc!

/[ No |For Each of the Top 10 Shareholders

ay

LEE AND NEE SOFTWARES(EXPOR 1!

at the Cumulative Shareholding
he year during the year
total % of total
os of the shares of the
pany No. of shares |company
100 10000 100




e e e

ireholding of Directors and Key Managerial Personnel

Shareholding of each Directors and each Key
Managerial Personnel

Shareholding at the beginning
of the year

Cumulative Shareholding
during the year

5l No

% of total
shares of the

% of total
shares of the

No. of shares |company No. of shares |company




V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured
Loans Unsecured Dsosits Total
excluding Loans Indebtedness
Deposits
Indebtedness at the beginning of the financial year
Principal Amount NIL NIL NIL NIL
Interest due but not paid NIL NIL NIL NIL
Interest accrued but not due NIL NIL NIL NIL
Total (i+ii+iii)
Change in Indebtedness during the financial year
* Addition NIL NIL NIL NIL
* Reduction NIL NIL NIL NIL
Net Change
Indebtedness at the end of the financial year
Principal Amount NIL NIL NIL NIL
Interest due but not paid NIL NIL NIL NIL
Interest accrued but not due NIL NIL NIL NIL

Total (i+ii+iii)



VL. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole time Directors and/or Manager- NIL

B. REMUNERATION TO OTHER DIRECTORS

. i Total
Sl. No|Particulars of Remuneration Name of the Directors
Amount

[

Directors Farzana Chowdhury  |Arpita Gupta
Fee for attending board/
Committee meetings - - - -

Commission - o 5 -

Salary 507,823.00 - - 507,823.00

Legal Expenses - 180,000.00 - 180,000.00
Total (1) 507,823.00 180,000.00 - 687,823.00

[y ]

Others Non Executive Directors
Fee for attending board/
Committee meetings - -
Commission - - -
Others, please specify - -

Total (2) - -

Total (B)=({1+2) 507,823.00 180,000.00 % 687,823.00

C. Remuneration to Key Managerial Personnel other than MD, WTD and/or Manager-NIL



VIl. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES

Details of Penalty/ ) Appeal
g . ; Authority made
Tyme Section o-f the Brief » Pumshme;lt/ [RO/NCLT/  [ifany
Companies Act |Description I(:r::;p;z:n ing Fees COURT] -
details)
A. COMPANY
Penalty NIL
Punishment NIL
Compounding N]L
B. DIRECTORS
Penalty NIL
= Punishment NIL
Compounding NIL
C. OTHER OFFICERS IN
DEFAULT -
Penalty NIL -
Punishment NIL
Compounding NIL
For and on Behalf of the Board of Directors
Place: Kolkata

Date: 28th June, 2020
Arpita Gupta Farzana Choudhary
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To, .
The Members of Mis LENSEL WEB SERYICES PRIVATE LIMITED

Report on the Audit of the Financial Statements
Opinion

We have sudited the Financial Statements of M/s LENSEL WEB SERVICES FRIVATE
LIMITED (the Company™}, which comprise the Balance Sheet as at 11* March, 2020, the Statement
of Profit and Lens (including Other Comprehensive Income), the Cash Flow Stetement and the
Sarement of Changes in Equity for the year then ended, notes to the financial statements, inchuding a
summary of the significant accounting policies and ather explanatory information.

In our opinon and to the best of cur information and aceording to the explanations given Lo us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the Act")
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards (*Ind AS7) prescribed under section 133 of the Act read with the Companses {Indian
Aceounting Standards) Rules, 2015, as amended, and other accourting principles generally sccepted
in India, of the state of affairs (financial position) of the Company as ai March 31, 20290, i profit,
changes in equity and its cash flows for the year ended on that date.

Fiasis for Opinion

We conducted our andit in accordance with the standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013. Our responsibilities under these standards org furtber deseribed
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Fthics sssued by the [nstitute of
Chartered Accountants of India ("ICAL) together with the ethical requiremeants that are relsvant 1o our
audit of the financial statements under the provisions of the Act and the rules theesunder, and we have
fulfilled our ciher cthical responsibilities. in accordance with these requirements and the Code of
Fiiics. We believe that the audit evidence we have abtninad iz sufficient and appropriate to provide &
thusts for our opinkon on the financial statenents.

ey Awlin Matoers

Key audit matters (‘EEAM’) are those mafters that, in our professional judgment, were of mist
significance in our audit of the financial statements fir the year ended March 31, 2020. Thess matters
were addressed in the context of our audit of the financial statements as a whole, and in forming cur
apinion theseon, and we do not provide n separate opinion on these matters.

We have determined that there are no key mudit matiess to be communicated inour repore

Information other than the Financial Statements and A uditer’s Report thereon

The Company's management and Board of Liirectors are respansible for the othar information. The
other information comprises the nfermation included in the Annual Report, but does not mncluds the
financial statements and our auditer's repost thereon, (=2



Owr opinioa on the financial statements does not cover the mther information and we do not exXpress
any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is 1o read the other
information and, in doing 50, consider whether the other information is materially inconsistent with
ihe financidl statements or our knowledge obtained in the audit or otherwise Appears 1o be materially
misstated.

If, hased on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required 1o report that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for the Financial
Statements

The Company’s management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair
view of the state of affairs (financial position), financial performance {profit or loss including other
comprehensive income), changes in equity and cash flows of the Company in accordance with the
sceounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other iregularities; selection and application of
appropriate accounting policies; making judrments and estimates that are reasonable and pradent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the sccuracy and compleiencss of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
{rorm material misstatemnent, whether due to fraud or efror.

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company's ability to continue as 2 going cencern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liguidate the Company or to cease operations, or has no realistic alternative bul to do so.

The Board of Dincctors is also responsible for overseeing the Company”s financial reporting process,

Auditor’s Responsibilities Tor the Audit of the Financiul Statements

Our objectives are 10 obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatzment, whether due 1o fraud or error, and to issue an suditer’s report that
includes our opinion; Reasonable assurance is a high level of assurance, but is not a guerantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists, Misstatements can arise from fraud or error and are considered material if, individually
ar in the ageregate, they could reasonably be expected 10 influence the cconomic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the awdit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive 1o those risks, and oblain audit
evidence that is sufficient and appropriate 10 provide a basis for our opinian. The risk of not detecting
4 material misstaterment resulting from fraud is higher than for one resulting from efror, as frawd may
involve eollusion, forgery, intentional omissions, misrepresentations, or the override of intemal

contrel. : %jtu' -
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Report oa Other Legal and Regulatory Requirements
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Central Government of India
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appropriate and a¢
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Company so far as it appears from our examination of those books.

e The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of changes in equity dealt with by
this Report are in agresment with the books of account,

d. In our opinion, the aforessid Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended.

e, On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors s
disqualified as on 315t March, 2020 from being appointed as a director in terms of
Section 164 (21 of the Act.

7 As required by Section 143(3Xi) of the Companies Act, 2013, and based on the
checking of the books and records of the Company as we considered appropriate and
sccording to the information and explanations given to us, our separate report with
respect to the adequacy of the internal financial controls over financial reporting of the
Compary and the operating effectiveness of such control is as per Annexure ‘B

B. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in sur opinion
and to the best of our information and according o the explanations given to us:

i. The Company does not have any pending litigatiens which would impace its financial
position in its Ind AS Financial Stsements.

. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ii. The Coempany did not have any smeunt which had fallen due and raquired to be
transferred to the Investor Education and Protection Fund by the Company.

iv. The disclesures in the financial statements regarding holdings as well as dealings in
specified hank notes during the period from 8 November 2016 to 30 December 2016
have not been made in these financial statements since they do not pertain to the
financial year ended 31 March 2020 .

C. With respect fo the matter to be included in the Auditor's Report under Section 197(16) of
the Act:

In ¢ur opinion and according to the information and explanation given lo us, the remureration
paid during the current year by Company to its directors is in accordance with the provisions
of Section 197 of the Act. The remuneration puid to any director by the Company is not in
excess of the limit laid down under Section 197 of the Act. The Ministry of Corporate A ffairs
has not prescribed other details under Section 197(16) of the Act which are required to be

commetifed upon by us.
For JAIN SONU & ASSOCIATES

CHARTERED ACCOUNTANTS
Firm's Registration Number: J24386E
Place: Kolknia 'F_-"':_j £
Dated: 29" June, 2020 fe
SONUJAIN =

Partner |\ =) -
Membership Number: D001 3



ANNEXURE A TO THE INDEPENDENT AUDITOR'S REFORT

{REFFERED TO [N PARAGRAPH | UNDER 'REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS" OF QUR REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF Mis
LENSEL WEB SERVICES PRIVATE LIMITED)

{i} a) The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assais,

b) The Company has a regular program of physical verification of its fixed assets, by which all
fixed assets have been verified by the management according to the program of periodical
physical verification in a phased manner which in our opinion is reasonable having regard
to the size of the Company and the nature of its fixed assets. The discrepancies noticed on
such physical verification were not material.

¢} The title deed of the immovable property ie leasehold building (which are included under
the head 'Property, Plant and Equipment’} are held in the name of its Hi:i«d.irq; Company.

{ii} The Company is in the business of providing web services and does not have any physical
inventories. Accordingly, reporting under clause 3(i) of the Order is not applicable to the
Company.

(it  According the information and explanations given to us the Company has not granted amy
loans, secured or unsecured, to Companies, firms, Limited Liability Partnership or other parties
covered in the repister maintained under Section 189 of the Companies Act, 2013 during the
vear. Accordingly, the provisions of Clauses 3(iii) (a) and (b) of the Order are not applicable to

the Company.

(iv) I our opinion and according to the information and explanations given 1o us, the Company has
not given loans, guarantess, security or made any investment which needs to comply with the
section 1835 and 1846 of the Companies Act, 2013 during the year.

(v] According to the information and explanations given to us, the Company has not aceepled any
deposits during the year from the public within the meaning of directives issued by the Reserve
Bank of India and provisions of Sections 73 to 76 or any other relevant provisions of the Act
and the Rules framed thereunder. Hence, Clause 3(v) of the Ovder is not applicable to the

Compay,

(¥i) The Central Government has not prescribed the mainenance of cost records under Section
148(1) of the Act, for any of the services rendered by the Company,

(vii) 8} According to the records of the Company, the Company is regular in depositng with
appropriste authorities undisputed statutory dues including Employees State Insurance,
Income Tax, Goods and Service Tax, Custom Duty, Cess and other material statutory dues
with the appropriate authorities to the extent applicable.

According 1o information and explanations given to us, no undisputed amounts payable in
respect of the Employees State Insurance, Goods and Service Tax, Income Tax, Cusiom Duty
and Cess were in arrears as at 31 March, 2020 for a period of more than six months from the
date they became payable, F E‘ﬂﬂ e



b} According to information and explanation given 1o us, there are o dues in respect of Goods
and Service Tax, Income Tax, Syles Tax, Service Tax, Custom Dhuty. Duty of excise, Value
Added Tax and Cess which have not been deposited with the appropriate authorities to the
extent applicable on account of any dispute.

{viii) The Company has nof taken any loans or borrowings from financial institution, banks and
government or has not 1ssued any debentures, Henee reparting under cliuse 3 (vii1) of the arder
is not applicable to the Company.

(it) The Company has not raised gny money by way of initial public offer, further public offer,
debit instruments or [ foans during the year. Accordingly, Clause Wix) of the Order is not
applicable.

(%) Dased on the audit procedure performed and on the basis of information and explanations
provided by the management, io fraud by the Company or no material fraud on the Company
by its officers o employees has been noticed or reported during the course of cur audit.

(xi) In our opinion and according L0 the information and explanations given to us and based on
examingtion of the records of the Company. the Company has paid‘provided manggerial
remuneration in accordance with the requisite approvils mandated by the provisigns of Section

197 read with Schedule V of the Act '

(xiij In our opinion and according 1o the information and explanations given Lo LS, the Company is
not 8 Nidhi Company. Accordingly, Clause 3(xi1) of the Order is not applicable.

{xiii) Tn our opinion and according to the information and explanation given to us, there are no
contracts or arrangements with related parties referred fo in section 177 and 188 of the
Companies Act. 2013 during the year.

(xiv) According to the information and explanation given (o us, the Company has not made any
preferential allotment of private placement of shares or fully or partly convertible debentures
during the year and herde repoting under Clauss 3Hxiv) of the Order is not applicable to the

Company.

{x¥) In our opinion and according to the information and explanation given fo us, during the vear
the Company has not entered into any non-cesh transactions with Iis directors or directors of
its subsidiaries or parsons connected with them. Accordingly, Clause 3 {xv) of the Order is not

applicable.
(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934
For JAIN SONU & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm's Registration Number: 3-%45!&!‘.
Place: Kolkata S0
Dated: 29* June, 2020
F
SONU JAIN- |

Partner ~
Membership Number: 060015

"
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ANNEXURE B TO TUE INDEFENDENT AUDITOR’S REFORT

{REFFERED TO IN PARAGRAPH 2.A.(f) UNDER *REPORT OM OTHER LEGAL AND REGULATORY
REQUIREMENTS' OF OUR REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF Mis
LENSEL WEB SERVICES PRIVATE LIMITED)

Report on the Iniersal Financial Controks over Financlal Reporting under clause (i) of Sub-section 3 of
section 143 of the Companbes Acl, 2003 (“the Act™}

OPINTON

We have andited the intzmal financial coptrols with reference 1o financial statements of M's LENSEL WEB
SERVICES PRIVATE LIMITED {“the Company™) as of 31 March 2020 in conjunction with our asdit of the
financial statements of the Company for the year ended on that date.

In our opinken, 1@ the best of our information and according to the explanations given fo us, the Company has, in
all materinl respects, adequate internal financial controls with reference 10 firancial statements and such internal
financial controts were operating effectively a5 at 31 March 2020, based on the imernal financial controls with
refereace 1o financial statements celterla established by the Company considering the essential components of
internal control stated in the Cuidance Note on Audlt of Internal Financial Costrols Over Financial Reporting
issued by the Institute of Chartered Accountants of ladia {the “Guidance Note™). -

h

MANAGEMENT'S RESPONSIBILTY FOR INTERNAL FINANCIAL CONTROLS

The Company's Board of Directors is responsible for establishing and maistaining internal financizl controls
baced on the internal control over financial reporting criteria established by the Company considering the
esseatial components of intermal controls stated [n the Guidance Note on Audit of Internal Fimarcial Contrels
over Financial Reporting sued by the Institule of Chartered Accountanis of India. These respansibilities
include the design, implementation and maintenance of adequate internal financial controls that were aperating
effectively for ensuring the orderly and efficient conduct of its business, including adherence 1o respective
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and ervars, the
accurscy and completeness of the accounting records, and the timely preparation of relisble financial
information, s required under the Companbes Act, 2013,

AUDITOR'S RESFONSIBILTY

Ohur responsibility is to express an opinion on the Company's internal financial controls over financial reporting
of the Compaisy based on our Audit. We conducted our Audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Mote™), issued by Institute of Chartered
Aceountants of India and the Standards oa Auditing prescribed under section 143(10) of the Companies Act,
20113 to the extent applicable to an audit of internal financial controls. Those standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonabie assurance
about whether adequate internal financial controls over financial reporting was esfablished and maintained and
if such controls operated effectively in all matersal respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal finaniial
control system over financial reporting snd their operating effectivencss. Our audit of Internal Financial controls
over financinl reporting incleded oblxining an understanding of imtemal finarcial contrels gver fmancial
reporiing, Assessing the risk that a material weakness exists, and testing and evaluating the design ond operating
affectiveness of interal controls based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the asscssment of the risk of material mizstateman of the financial statements, whether due

1o fiaud or error.

Wi believe that the audit evidence we have obtained is sufficient and appropriate ti provide a basis for ur sudit
apinien on the Company”s internal financial controls system over financial reporting. I



MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REFPORTING

A Company’s internal financind conral over financial repodting is a procms designed to provide reasonable
assurance regarding the relinbility of financial reparting and the preparation of financial stasements for external
purpeses in accordance with generally accepted sceounting principles. A Compary's inteenal financial conlrel
over financial reporting includes thess policies and procedures that (1) pertain to the mainfenance of recorcs
that, in reasonable detail, nceurately and fairly reflect the iransactions and dispositions of the assets of the
Compary ; {2} pravide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizatios of managsment and
directors of the Company; and (3) provide reasonsble assurance regarding prevention of timely detection of
unaisthorized ncquisition, wse, or disposition of the Company's asiets that could have @ materiol effect on the
linancial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporfing, including ke
possibility of collusion or improper management override of conirols, material misstatements due Lo error of
fraed may ocour and not be detected. Alsa, projections of amy evihiation of the internal financial controds over
financial reporting to future periods are subject to the risk that the internal financial cootol ver financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedurcs may deteriorate.

| For JAIN SONU & ASSOCIATES

- CHARTERED ACCOUNTANTS

| Firm's Registration Number: 324386E

| Plage: Kolkata %':u -

Dated: 29" Jung, 2020

| fi SONU JAIN

| I =K Partner
Mlﬂh&l'l:f_ﬁill Number: (60013
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LEPMSEL WEB SERVICES PRIVATE LIMITTED

148 Cxmac Street, Mandi Commerdal, Kalkata -Tood1Y
BALAMCE SHEET AS AT 31 mMARCH 2020
Armsunt [RS.) Amount (8]
Particutar rotes 131 Manch 2020 31 March 2019]
L ASSETS
Han-current AssoLs
rlal- property, plant and sgugment 3 131,145 02, a4
b} Fimanchl aasats
{i] Investmants 4.1 2,557,350 1,957,350
(i) Trade Raceivable 4.3 4,091,478 4,238,148
i) Loans 43 14 076,658 12 568,446
i} Citkar mon-current asset 5 29570, 548 JL.7E0 718
Cuarrenl Asset
{a] Financial assets
i} Trade raceivables &l o7 GRE 230445
diiy Cash and cash anlvalents a2 A7E 969 293370
{1 Lean &3 75,574 448 74,245,359
(b] Other curment 5sets 7 557 557 512,778
TOTAL ASSETS ??I'JBB,-E?E 17,133
1L ECILAITY AND LIABLLITIES
Equity
I3) Equity share capital B 1,000,000 T L, e, 00l
(Y Oher eouily | 5,874,414 B,H61,733
Liakilities
Han-Current Liabliities
(3] Fnamcisl Habliias
1l Borrowiegs 10 6B F6E 514 G7.R24.415
[fa) Dethes nom current liakilities 11 136,618 20,817
i) Daferred tax Lakilitie {net) = -
Eurrent Linbilithes
|al Firnncial Babilities
[} Trade payabhes 12 504,519 636,247
() Otheer curnent Rabdiities 13 367,512 £53,513
[g) Prowishans 14 133,386 127,115
d} Cumart Tax Libilitiees{ Net) - *
TOTAL EOUITY AND LIARILITIES 77081,676 77,133,869
Sunmary of slgrificant acoounting palicies i

The accomparyirg noies anean Irte

\n tarme af our saparate report B even date

Far Jain Sonu & Assoaciatel
Chariered Aopowniants

Firnri's P glstration Murmber: 3243868

L?f‘;lul"‘

Sanu Jain

Fartner S et

stembership Number: 0600153 L.

Flace: Kolfata
pated; 29th June, 2020
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gral part of the financial statorments 1o 28

far and on behalf of the Board
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LENSEL WED SERVICES PRIVATE LIMITID
Camat Street, fand: Comma:cal, Eiolkata - 700007

F‘Hﬁtuhu-
}!. Bevenus from cpaationd 1% .
il Bther lrcome 1E il-ﬂ_ﬂE!zEEl Z,110,162
jiLTosal rewenue |1 # 1] B187,751 8,263,640
iy, Expanyes
purhise Softwane & Seric] 046, 6LE aE 634
Employee beoefils ErpRise 17 e e 4300241
p-rpmlaIJu-nw:rrmth ERpENEE 1% 40,708 25,085
Cithar GRpEnsEs 15 E:EE,?EE- 2593,724
Total pupenses 5,213 8,164,687
_——'__ e
v/, Profit before tax (1 -] 11538 B 063
Wl Tan expRnse
(1] Current =25
{2} Delermd -
_ pacrit for the period (VA 32538 i, 951
yuil. Dkher 0o e
tumgumu.ﬂ]:mtb&m:hm&dmﬂmentd peofit and lois
a) Changes in Fas alud &Eqﬂammmm;thmuﬂumer 5 p
pprehensiv Ireame 1.
i) Ingme Ry reiEting to ke [a}abova F -
rither comprehensive ncome |t o ta | 5 “
i, Tosal comprehanaive income for he year 32,538 [LET]
:.mluﬂrmmmmhmﬂﬂmwmﬁ
(1) Basic 3.25
(3§ Dlbubed 315 8.50

mrmmary af signdicant aecounting pofices

ThammmhgmﬁmanWIMnmnﬂmﬂmumu 1to 8

i terms of Gur seperals repert of auen date

For lainSaiy B Astedlaies For and e the Board yﬂl‘\
Chartamed hooontints TE a8 L i
Firm's Regisration Humber: 14386E Lm'l-'ﬂd-w‘b 5 l._p"’&}f Pﬂlnﬁlli% ﬂ'ﬂl"'i'llf k )‘\
& - .,bl;‘ltl' ® L%
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S KoL Direcof

Sanu lin Ve Dt : CRBIDETEY (e - C306L122)
Parlner " e

Hgmberchip Number: 0E0085

Plage: Kolkals
Daked: 290 June, 201



148 Camac Street, Mandi Cornmarcial, Kolkata -700027

ETATEMENT OF CHANGES IN EQLITY FOR THE YEAR ENDED 31 MARCH I010

a. share capits| Aumgunt [Rs.)
Particulars Equity share capital
As at 31 March 2019 1,000, 000,00
Changes in esuity share capital -
fia at 31 March 230 1, 0HHD, £00.00
b. Driher egubty
weed [FHY
Particalars Securities Premium | Aetained Earnings Tital
Rzserve
Balance a5 at 31 March 2019 0, 0%6,600.00 E,:H,.:IBLI!’.[H §,907,407.13
Profit for the vear 32,537.76 12, 53716
Cithser commiprehensive incams -
Balance a5 a1 31 March 2020 0,096, £00.00 (2, 156,65505)] 5,939,944 85




CASH FLOW STATERENT FOR THE VEAR EMOED 3157 MARDH 300

LENSEL WEE SERVHES FRIWATE LIMITED
148 Camac $tret, Massdi Commercial, Eoliata 700017

Paricules

RS- RS
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Aduatmanty
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b w0
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=hangen
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incridn | Dectmada] in atfsr coriml lalsites
mrreacel | Oarrane| in proraann

Carh presptind o Dperaling Aflhasie

Ineorme Tosm Puid
Ticol tidibing b aarfar ywar

mel Cash from Cperatng sotvines

Frizen lawisling Adhilies

Puthads af faid Asiess
Furchaie e of IBvsitstent
Decrpasencreone ln Hos e Loang
Decraaseinorea] i other Fnanclal Assets
Deraane e peie) i@ otber Hoa [umen: Bsseis
Deciisel{ncrpaie] i8 BOrawingi
Dzgreassincresme] In Oeher Anarclal Lkt
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Sevidead recabad
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WER SERYICLE PEIVATE LINATED
Hotey 8o Arsscial statamanis for the year ended 31 March 2030

i Property, Plant and Equlpment, Goodwal & Infangikls Asiels

Eroperty, Plant and Eoulpareni

Flan] ared e
Crams carrylog amoent Billings |Levsehoid Bcrmss Gontrod Espuipa Revmirming e e and
Premites) Flud Dibera Byatem Alr T e Enmed Ercipmeni Fiat
Syt Fronr | Aefngereer OO0 LU . Mures
Cent or valwation - — —
4 31 March 2013 soepor|  zoesig|  isws| wsw| _womel wewl o | _Jigeo]  1zs7os EEEE] T
A - Adaicn - : ) : ¥ 5 B s - _
Lisa : Dilsposals § ¥ile of - - . - -
LS : Coplnived suring the yasr - - - - - - 4 . = .
A1 31 March 2000 505 $11 FU6810 15,856 8,500 130,616 Eh530 MR 15T 11,200 125708 32,134 T
Arcumuiyied Oeprecation | AadeEEaton | ___|_.m
paitrrent —_— . .
&1 31 March 2019 262,579 281,429 | 15061 1T 181,084 79,741 26516n | 10640 113,885 32,135 —ms
Depnecistion charge for the year 12,242 3,231 . ] - - ' 24,45 = - - e
Dspozah = - - - ;
Irirreang changa for the year - s . : - o = . - |
A8 31 March 2010 FETETEN ) ) Y TV B zeisss | dews| 385 ETRET Iy
Wet book value Z
AL 31 Warch 2030 0,580 12,250 ] =1} 953 #157 SE, 55 560 1,E1R 11
S50 1218 105

/ [ 31 barch 219 42533 15,481 -] T29 531 4557 14,553
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LEMSEL WEB SERVICES PRIVATE LIWITED

NOTES TO THE FRYANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2020

4.1, Investments I N of Shares Amiaira i H,

Particulars Face Value| 31 March 2020] 31 March 2009 31 March 2020| 31 March 2019)
Inwestrments in Equity Instrements (engueied - fully pald wp)

Meatured at cost

- Riturs| Snares & Secuities Lid 11 ) 3300 3,300 200,00 H00,000
- Hargah Colections Pyl Lid 10 7,250 7,250 2,657,35 2657,350
AERrEEELE amount of unguoted Investments 10,550 10,550 2,957,350 2,957,350

m.uﬁt_s




LENSEL WEB SERVICES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH Z0Z0

4.7, Trade Recelvable (nan - currant) Amount (k5]  Amount (Rs.
Parkiculars 31 March 2020] 31 March 2013
Unsecured, Considerad good 4091478 4,238,148
TOTAL 4,091,478 4,238,148
4.3, Loans {nan - current} Amount [Rs.} Amount |Rs.}
Particulars 31 March 2020] 31 March 2019]
Unsecured, Considered good
Other Loans {Intarest Accrued There Gnj 14,076,658 12,568,446
TOTAL 14,076,658 12 568 446
5, Other non-current assats Amaount {Rs.)  Amount {Rs.}
| Particulars 31 March 202¢] 31 March 2019
Uasecured, considered good
i} Minimum Alternate Tax Credit entitlement 133,386 137,115
1] Gther Advances 29,736,962 31,657,003
TOTAL 29,870,338 31,784,218
6.1. Trada Receivable (Current) Amount (Rs.)  Amount (As.]
Farticulars 31 March 2020 31 March 2015
Unsecured, considered good 07,632 230,445
TOTAL 57.682 230,445
€.2. Cash and cash equivalents Amount (Re)  Amount [Rs.)
Particulars 31 March 2020] 31 March 2019
i| lakances with Banks
i curment accounts 52,409 80,177
i} Cash on hand 374,553 213,193
TOTAL 426,965 2933710
6.3. Loons (Current) Amount (Rs.)  Amount {Rs.]
pariiculars 31 March 2020{ 31 March 2013
yrsecured, Considered good
Other Loans {Interest Accrued There Onj 15,574448 24,246,355
TOTAL 25,574,448 24,246,355
7, Dthar current assels Amount (Rs.} Amiount (Rs.}
Particulars 31 March 2020] 31 March 2015]
U rsecured, considered good
| Depasits with government and 650733 500919
athers
il Other Advances 11,859 11,859
TOTAL 562,597 512778

%]c:.a,.



E. Equity share cagital

Amount [Rs.|

Arnaunt [R5, )

Particulars 31 March 2020| 31 hdarch 2019
AUTHORIZED:
10,04 Equity Shares { Proviows year: 10,000) of Rs. 100 each 1,000,004 1,000,000
TOTAL 1,040, 000 1,000, 000
ASSUED, SUBSCRIBED & PAID-UP CAFITAL
10,000 Equity Shares | Previous year: 10000) of Bs. 100 each 1,000,000 1,000,000
TOTAL 1,040,000 1,000,000
(A) Movement in equity share capital:
Particulars Mumber of Amount [Rs.)
shares
Halance at March 31, 2019 10,000] 1,004, 000]
Movemant during tha year i -
ilance at March 31, 2020 10.000] 1,004, 000|
(5] Crtirils of sharcholders holding more than 5% shares in the Company
Asat311.3.2020 As at 31.3.2019
i f the shareholde ;
ol : NE.OF | o hoteiing | o, of Shares % helding
_ Shares
i & Mese Soltwares | Exporis) Lid. 1000 100 P00 100]

{C} TermsfRights attached to equity shares
w)Thee Company has oy ong class of Equity Shares having par value of Rt 100 each. Each share holder is eligible for ons

wote per share held,

b In the event of liguidation af the Compary, the holdars of aquity shares will bo entitled ta recedse remaining assets of the
Company, alter distrivution of all preferential amounds, if amy. The distribution will be in proportion to the number of aguily

sires held oy the shareholders,

4. Other equity Amount [Rs.]  Amount (Rs.
Particulars 31 March 2020 31 March 20139
Resarves and surplus

(i] Securities Premium Reserve 9,005,600 0,006,600
it} Retained Earnings {2.421,763) (2,234,867)
TOTAL 6874 318 ERBEL 73X
(i} Secwrities Premium Reserve Amount (Rs.]  Amcunt (=]
Farticulars 31 March 2020] 31 March 2013
Dpening balance 9,055, 600 S096, 500
Movement during the year . .

| Ciosing bBalanes 9,08:,600 . 6,096, 600

- o



Ameunt {Rs, Amiourtt (Rs. ]

L) Retalnod ﬂnﬂngs
| Particulars

31 March 2020 31 Mareh 2019

Dpening balance

Frofit for the yege

tems  of gthar comprehensiva
incorme recognised directly |
retvingd egrninpg

(2,234 857) (2,278,155)
32,538 88,962
{19,453 (45,674)

{2,221,7532) 2,234 867

Er-:rsn'r_lE balancs

10, Borrowings
—

Amount (s ) Amount {Rs.}

Foarticularg

31 March 2020 31 March 2015

Mot Currgnt
Utsaeimrad Lpans

Inter Corporate Depasies fram Related Partjes

68,965,814 67,824,435

TOTAL

68,966,514 67,824 435

11. Other Non Currang Lisbilitigs

Amaunt (R, ) Arauni [R5,]

Particulars

31 March 2020 21 March 2019

Advances fram Customers

126,618 0817

TOTAL

136,618 30,817

12. Trade payabias [current)

Amount (Rs,) Amount (Rs.

Particulars

31 March 2020] 31 marcr, :nﬁ[

Dues ta micra enterprises and small enterprisps . -
Loes bo creditars other than micra BNterprises and crap anterprises 509,519 636,247
TOTAL 508,515 636,247

13. Other current Eablilitles

Amaunt {Rs,) Amaunt (#s.)

Particulas

31 March 2020 31 March 2010

hdvances fram Customaers 108,431 2E8 357
Vi Statutory liabifities (7,538) E4,872
Hil Employes benefits payabis 265,629 319,280

| ToTaL 367,522 653,513

14, Provislang {current)

.ﬁmnunttns_J Amount [Rs. )

Farticulars

31 March 202al m March 2015

Hrewision for Income Tay

133,386 127125

m)l-ﬂl

133,386 127,125

ﬁﬁuf
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;_thitl. WEB SERVICES PRIVATE LIMITED

WOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2020

15, Revenue from operations Amount (Rs.} Amount (As.)
- Year ended Year endad
TIRIERS 31 March 2020 31 March 2018
Salke of Softwars Services (ITES) 4,621,482 6043 457
TOTAL 4,621 482 5,043,457
16. Other inceme Amount {Rs.) Amaunt (R}
seul Year en Year ended
PRI 31 March 20 31 March 2019
] Interest income:
from others 3,458 26D 2210131
i} Cther Mon Operating Incoma
= Qiher Income % 51
[ 3,496,269 2210,182
17. Employee benefits expense Amaunt (Rs.) Amaount {Rs.)
il Year ended Year ended
Particulars 31 March 2020 31 March 2019
Eafaries, wages and bonus 4,439,062 3,842,911
Cantribution to provident and other funds 2,881 37,126
Cinfl welfare expenses 302,150 322,205
TOTAL 4,744,093 4,302,242

o



LEMSEL WEB SERVICES PRIVATE LIMITED

NOTLS TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2020

18. Deprediation and amortization expense Amount [Rs.) Amount (Rs.)
Year ended Yaar ended
Particulars
31 March 2020 51 arch 2019
Depreciation of property, plant and equipment 40,708 £3,0ES
TOTAL 40,7048 23,085
18, Other expenses Amount (Rs.) Amount {Rs.)
Particulars iy b aiens
31 March 2020 31 March 2019
Poserr B Fral 20,590 45 740|
Repairs & Maintenance
« Dithers 5,850 52,852
Rates & taxes 2324 4 B10
Business Fromaotion Exp. 108,512 253 3493
Consultancy Charges 271,000 181,400
Cott to Investment Exp 590 590
Communication Exp
- Telvphone Exp, 38,643 88,858
Bank Charges & Coammission 2,144 3,794
Customar Support 360,000 10346
Conveyance 260,213 3&5,123
Travelling Exp 116,450 14175
Referral Fea Paid 245,978 383,300
Printing % Stationeny 254,270 205,895
GET Lite Fee Paid - 150
Income Tax . 24,841
Intt on TDS - 247
Otther Expenses 318,030 145,389|
Internal Audit Fees 180,000 .
Legal Expenses 180,000 g
Professional Fees 6,500 -
Filep [ s 7,700 1.7004
TOTAL 2.378,795 2, BRE T14
19,2, Payment to auditor Armaunt (R, Amount (Fs.)
. Year ended Year endad
Farticutars 31 March 2020 31 March 2019
[} Tes bamtutory auditors
-Statutory audit fee 5,000 5.000
[{t) Ta others
-Certification and taxation matters = :
TaTalL , 5,000 5,000
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NSEL WEB SERVICES PRIVATE LIMITED

148 Camac Street, Wandi Commercial, Kolkata ~T00017

DETAIL SHEET OF STATEMENT OF PROFIT & LOSS

FOR 1+IE YEAR ENDED 34,3.2020

1) REVENUE FROM OPERATIONS

Software Sales- Domestic
Domam Faes

Hosting Fees

Web Designing

Searc | Fnoing Registration
qaarch Media Optimisation

Other Fees
Annual Kainit 158, 67T0.00

Ofhar Fees 547 210.56

Barner Management Charges
Mobile Apnlication Charges

PP, Sarvice Charges 48.000.00

Product Application Fees

Saftearz Development Charges

2) OTHER INCOME

2 di Miher non-gperating incoma

Misg lacome
TOTAL

Purchase (Software & Services)
Domo n Raegistration Charges
Hostig Gharges Paid

Employec Benefit Expenses

Salary
Salary

Bionus

Contribution of n r Fun
Cantrinution to Employee State Insurance Fund
ESIC Demand Paid

Siaff Wekfare
Siafl Wellare
Incentives

311,870.00
1,468,448 00
566,004 12
1,2680,279.36
204, 100.00

BO3,880.56
,000.00

4,621,482.04

e

Rs. P

__———__-_.'
283 BOB.41
§32,719.77

916:51 B.18

Current Yr

4,169,561.67
280 500.00
4,439,061 .67




ppair & fainit
RepaisSlimnt

Rates & Taxes
Tanes
Trade Licenoa

Consultancy Charges
Consultancy Gharges

Cost 1o Investment EXp

Dt Chiiges
COMMUNICATION E!EEHEEE
lephon

Talephans Expenses

Other Ex Lre

Beneral Expense { Includes office Mainti)
Intlerc--| changes

Interest on Hiax

Facabaok Exp

PPC Exp

Regsitration exp.

Sundry Bal wioff

§,650.00

§,850.00

232438
4.38

—_———————e—

£90.00

————————

5G{0.00

—_—————

Ris. P,

38,643.00

38.643.00

Rs. P.
Current Year

87,000.00
8.00

60.00
45871.76
31€0.95
10,000.00
162,020.30

418,030.01
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Lensel Web Services Pt Ltd.

clal statesmeents for the year spded 31° March 2020
IFiemnt accouniing policies ani ather explanatory anfarmation

4TE & GENERAL (HFOEMATION

~veices Pyt L. I8 @ Company [irmited by shares, incorporated arvdl domiciled in india. 1t is an {T-efabied service ComMpany basad in
| wovkata, India, With ever 19 years n{amahnmwuﬂwﬂ Services Pl Lid i cngaged in business of developing designimg, The
il marketing all over the India,

i nifice of tha Comparry 18 Nocated atlll-ﬂ-..cimal:Etrnt.B!-ulknt:—?ﬂﬂﬂlihﬁi-

] ur--:rnnuul the Compary for the year 31 March 2020 were approved and authorizad for lssue by board af directors in thalr
p 2™ June, 2020,

[ AST ACCOUNTING POLICHES

o1t of Complionces: These francial statements have Desn prepared in accoroance with the indian Accounting srarards [referred
257 o prescribed under sackion 133 of the Compsanies Act, 2013 read with Companas {indian Acoounting Srardards] Aules &5
i1 time o e,

i preporation of Firancial Staterments; The Campdny has consistently applied the accounting pofices wesed n the preparation of
| Liatement of @l period presented, The Fnancial siatemants had been prepilﬂ:urﬁd-ﬂ‘hﬂil"jlm A5 a4 natified and made
s try Wiimistry of Comparate Afairs far repoting date Le. 31 March 2020,

Ay Eplows the mercantile syLem ol acoounting and generaly the accrupd concept in pregaring the coounts SCERL dividend
..-mrd._-dmmmm

+ omiarerment: The firancial siatermants hawe Deen prepared on 3 hagtorical Cost basis, except the financlal as5ets {irwestments) &
| tabifithes, T any which are measured at fair value They are Aaeasured at fair valus with gairs and |saes arising from charges in
o recognized in pther comgrehensive come.

§ srimhed and Judgimenis: Preparalion of firwncial statements requires the use of judgments, estimatas Brd assurnptions n tha
[t of apcountng policss that affects the reqored amount of assats, labiites, Come ard AXpEnEAL. Actual resurts may differ
. pstimates. Corslnuous gvakuation of gych eathmelas and judgments are dong based &f hiskaricsl experience and athier [actoes,
i iure expectetions that ane believed 10 be reasonable. Rk to acrounting @stimates are racognized prm.-ptl:thilur'd inthe
e b the mstfimates are revised mdluturewmdlmaﬂened.ﬂlﬂmﬂ; henuuamdfmluﬂmimam are
ol irhich they mraterialize.

o privical pstimates and judgments used which have a gnificant efiect on the camying amount of @ssets and lahilizied, are
i i1 the following NoIEs: ’

saly's ta jurisdiction is {ndla, Significant judgments are jrwnkeed T ESIMATing budgeted profits for the purpose of piying
. detgrmining the piowesnn foor ircome tawes, including amount pxpected ta be paid frecouered for wngertain b positions.

iy wses etimetes and judgements based an the nelevart rulings in the areas of allxcation of revenue, Cois, AROWANCES ared
e wibich iz auardsed while detarmining Lhe provisian for incame 2%,

s of Property, pioat gnd equiprments:

. pdant and equipment represant & significart praporticn of the asset base of the Compasny. Jhie eharge n resoect of periodic

\iom is derived after determining an gxtimate of am asset’s expected useful e and its residual value ot the end of its life, Useful
widua value of an assetis gatermined by tha plaragement at the time an assgt is acguired and redewed periodically, jraclusding
arcial year gnd. This renssesamant may result i change in depreciation gupense in huture pariois. The Fees ame beasad OR
entipnce with similar assats 3% el a5 anticipation of future everrt, whiich may impact their ie, wuch a4 chanpas in technoiogy-

et af defined banefit abfpations.
sarrg's defined panefit ablgation o it amployees and ret peripdic defirad penefit cost [/ Incoms reguires the use of cartain
i, v ding, BT pthers, estimates of discoar rates ani expected return on plan assats Changes (n these asEumpthans may

= [yture funding reqaTemerits aof the plans. Actuarel gains flossEs, the sensitieity anahysls 1::-r changes In estimates BrR discloaed
--.-::nl;Hu-'l.Es. - -EI'JI:-.._} #
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v inn ssbeidiarion, goodwil and ntangible asssts are tected for Empeirreent annually and when events oo or changes in
ances indicate that the recoverable amount of the asset o cash gensrating wnits to which thess pertsin is less than it carrying
s rpcoverable smeun of cash generating wnits iz higher of value-in-uie and fair valos less cost to dispose. The caloulation af wabie

1 cach generating undt el we of signficant ostimates and asumptions which intludes furncver and garmings mukiples,
died amd et marging wsed to calasdate projected future cash flows, risk-sdiusted discount rete, futare emonomic and market
= Hefer pote 2 () (i) and () for detadls,

+ af prendisions gnd confinpencies:
vy estirmates the pravisians that nave present obbgations a3 & resull of past esenis ard ITis probaible thet cutfiow of resaurces
ol 1o settle the chligations. These proviskens are reviewed at the end of each reporting perdod snd are adjusted to reflect the
est estimates.

pany uses significant judgements 1o disdose contingent kalilities, Cortingent Kabilities are disclesed when there is 3 possible
 arising from past events, the existerce of which will be confirmed acly by the occurrence or non-pccurrence of one or mone
( luture events ot wholly wihin the contrel of te Company or a present obligation that srises from pest events whera it iseither
file that an cutflaw of resources will be requited to setile the obligation of & refiable estimate of the amount cannol be made,
i assats are nalthar recognised nor dischosed in the financisd statements. Refer note 2 {1, 14 for details,

v af deferred Ly dists
1o 2[5 for details.

4 Non-current dassifcation:

Jpany presents all its assets and liabifities in the balance sheet basad an current or nan-current dassification. Assets and liagilities
Jind @5 current or non-current as per the Company's normal aperating cycle and other criteria 25 st out in the Dhiskon || of
/11l to the Comparies Act, 2013 Based on the natwre of prodects and the tme between acquisition of &ssets for processing and

100 i €3sh and cash equivalents, the Comparny has ascertained its operating cycke a5 12 months far the purpase of current or
i tassifcation of asssts ard Nab@ities. Deferned tox ass=ts and Esbilities are classified as non-current assets and pes-amant

, uz e cHdE mEy bz

< INENRIrRImEnts:
pany's secounting policies and disdosures require the measurament of fair values, for both Sinancial and non-finandal assets and

. The Company has an estabished controd framework with respect to the measurement of fair values,

asuring the fair value of an asset or a labisty, the Company uses observable market data as far as possible. if the inputs used to
s falr walue of an asser of @ Eability fall nto diferent levels af the fair value hieranchy, then the fair value measramant |2
' ity entirety In the same level of the falr valoe hiersrety as thi lowest lovel input that it significant to the entire

.

jany recognites transfers between levels of the fair value hierarchy at the end of the reponing period dussing which the change
e

n of uncertainilies refoting o the globel health pondemic LOVID-15:
penent has conssdered the possible effects, if amy, that may fesult from the pardemic refating to COVID 1% on the carmying
i recoivables, I making the assumptiond and estimales refating to the wncertainties as a1 the Balance sheet date in nelation to
s of these assets, the management his considered the global ecsnarmic conditions prevailing st the date of appraval of
evcial statements and hes used internal and external sawnces of information to the extent determined by it, The actual outcome
sssumptions and estimates may vary in the futuee dus o the impact of the pandemic.

/Fxpenses Recognition: The Company derives revenue primarly from information Technology Services and Salutinrs, The
rerngnizes reverue when it transfers contral ever 8 product or 3 service to a customer. The methed for recogniting revensas <
depends on the nature of the services rendesad,

i eriteria far variows bypes of coniracts ane a5 fallows:

| Knrerig Conlrocts:
ram time-and-material contracts & recognized basad on the time / efforts spent and billed ta clients.

mre Corhradts
i e ainberanoe contracts i recognised on @ pro-rata basis ower the pericd inwhich such wrul:pﬂmﬂerd.

TVE



L |

m AT

voropes of conracts, unsarmed reennues represent billing in escess of revenue recagnized on service conbradis and ks included in
arrent Liakilities ustil the above reverue recagnitian criteria is met, Advance payments received from customers far whom mo
avi bgenrendered are presented a3 “Advance fram customers™

are reported net of G5T and applicable disozunis and allowanoes.

awa primarily comprisas af imterest, dividend. Interedt ircome i< recogniled in the Statement of Profit and Loss wsing effective
vethod &t the time of accrual. Dividand come is recognized in the Stetemert of Profit end Loss when the right to recahes
4 estabished.,

Ju issieed but yet not effective
| Comporate Affams (MOA) notlied mew standand and amendmants 10 tha existing standards, There i no such notification, which

< reen applicable from 01 april 2020,

ekt o Equipemnend:

on aned Imitial o dure s nt

plant and eguipment is stated at historical oost leds accumulated depreciation and impairment kosses, | any, Historical tos
cupenditune that is directly actributable to the acquisition of the items. Subsequent costs are seded in the BISErS carning
voognlzed as 3 separate asiet, &5 approprigte, onky whes it s probable that futare econcmic benefits ssociated with the iem
ta fhe Comparty and the cost of such itemn can be measured relisbly. All other repaing and maintenance expenses are charged 1o
ient of profit and loss in the pariad nwhich they are incurmed, Gaing or bosses anisirg on retirement or dispozal of property,
cauepmient are repogniced in the satemeant of profit and loss.

it Areasurament [dapreciation and useful Fees): "_
i i5 provided on @ pros-rata basis an the written dawn value {WOV) method based on estimated wseful life prescribed wnder
it of the Companies Act, 2013, However, assets value up 1o Rs 5,000 arg fully depreciated in the vear of acquisition, Residual
sieful Brves and methed of depeaciation of property, plank and equipment i reviewed st each Balance Sheet date and any change
s afjusted prodpectively,

ul asset Useful lFe

IR ] 10 yeaes
I HEH] 3. S'fﬂi.l'.'i
B years

lition:

| property, plant and equipment and any sgnificant part Inithaly recognized is de-recognized upen dispasal or when na future
Lonefits are expected from s use oF disposal, Ay gain or loss aiging an de-recognition of the asset [talculated as the difference
o net disposal proceeds and the carrying amount of the aiset) is recogrized In the statement of profit and loss, when

.'-L--r-.-:l:'inli.aﬂ.

et af non-finmnciod assets: .
i For imgairment 10 done st sach Balance Shoot date when there & an indication that a non-financial atoet msy be impained, If

jinm af impairement exlsts, an estimate of the removerable ameunt of the individual assetfcash generaling unic |s made,
i1 penerating unit whose carndng value exceeds their recoverable amaunt are written down 10 the recoverable amound by
& the impakrmant loss as an experse in the statement of profit and less. Recoverable amount is higher of an assers/cash
i urit's fair vabue less cost of disposal and its velue i use: Value in use |s the present value of estimated futire cash flows
o {13 ase froem the continulfg use of an asiel/cah pererating unt and from its disposal at the end of its usedul [fe. Assessment is
y 2 rach Balance Shest date as to whether there is sny indication that an impairmant loss recognized for an assetfeash
T ¢ Urilt iy a0y prior actounting pariods may no longer st or may have decreased, based on which o reversal of an earlier

o irpainment loss is recognized in the stetement of profit and loss.

(] 11 AlFSEFLTE SR ES:
[ recagrifian
rmpany recognizes financlal assets and financial liabdities when It becomes a party to the contractual provisions af the
urnenit. All finamelal assets and liabiities are recognized at falr value on initisl recognition, except for trade receivables which are
, measured #t transaction price. Transsclion costs that are directly attributable to the scquisition or issue of financial asets
jrenclsl habiites, that are not at faic velue through proft or loss, are added to the fair value on inftial recognition. Regular wary

rave and sate of financial assets are accounted for at trade date. %ﬁq} .

ciueh mrasunement | ..I

reid gasels covried Of GanRarnines’ st = 4
LA
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eeial sssat is subteguenty measured at amartized oot I 15 held within & business model whedse objective i io hold the asvel
- 15 enflect contractusl cash fows and the contractual termy of the fnandal assek ghve rise on specifiad dates ta cish flows that
; payments of pringipal and interest on the prindpsd amaunt oustanding.

o) penets ot falr walue through ather compreh ensing daname

wapts, i i Is held within @ business model whose objedive s achieved by both collerting contractual cash flows and sefing
il astEts and where the company has exerclsed the option to clasaify the equity investment as at felr value through othaer
nprhenshes income, @l fair valee charges on the nvestment are recognised in omher comgreherive Income, The scoumulated

o o |sses o swck nvestmients are Rot recycied to the Statement of Prafit and Loss even on salo of such irmmestmant.

iind masets ot fel wakie through prafit ar loss
ol sset which & mot clssified in amy of the above categores. ang subzequently fair watued through prefit or boss.

irwar, i cabes where the Coenpany has made an irevocable election for particular investments in egquity instruments that would

vreiie be measured at fair value through peafit or loss, the subsequent chanpes in fair valee ane meoogized in Crheer
pprchershe Income,

S indiruTenls:
ormpay dassifies all 153 eguaity investrents 2t fair vilve, apart from investmonts n urguoted equity NstrEments-

cranrition of fnmachal insbruments
. pany Sarecognizes 8 financial asset whan the cantactusl rights o the tash flows from the finantisl asset expire or &
ers the financial asset and the transfer gualifies for Derecognition urider Ind A% 109, A financial Rebility (o 2 part of & inancial
/11 derecagnizad from the eompany's balance sheet when the ohligation specified In the contract 15 discharged o cancelled

tapliEE-

el
15 which are readily realzable gnd intended o ba hold for pot morm than are year from the date of investment made, are
urrerd Irwestments, AN imsastments gther than cumvenk investments sre classified as non-current irmvestments, Investments
wil ---mﬂarﬂ-mmwaﬂp‘klhh Hﬁa

15, rontingent Upbifities and contingent assets
i1 1 recognized when an entarprive hasa present legal or constructie ohligation as a result of past events, and it it probable that
+ ol resources will be required to settle the obligation, I respect of which the amount can be rellably estimated. Provisions are
sod to its present value and are determined basad on best estimate required to sattle the abligation at the halance sheet date,
| ivinwied at each balance sheet date and sdjusted ta refiect the curront best estimate.

ure for contingent Rability is made when there s a possibie obligation that arises from the past everits and the exdstence of which
(Ferriad only by the sccurrence ar NON-pocurrence of one of maore uncertsin future events nat whally within the control of tha
unel that may, but not probable that an ouiflow of rescurces would be required to settle the obligation. Wiere thare Is a
[ pation or & peesent abligation in respect of which the likelihood of outfiow of resources is remote, i provision of disciosure is
L tingent assets are nefther recognised nor disdlosed in the fimancial staterments.

 rurreacy ond preseniorion furrency
| staternents ara presented In Indian Rupees [.e., INR). Functional ewrrency It the currency of the primary eccnomic

et in which the Companry operabes.

Lo benefTl Exponse

cntribution plams:

iy provides defined cartribution plan far post-emaloyment berefits in the form of Employes State Insurarnce b nipfiy scherme

il by the ESPs authoritias. The Campany's contributions to defined contsibition plans are cherged 1o the statement of profit
1 wehen ncurred.

imofit plans
11y alsa provides for Gratulty and Lesve Encaghment based on sctusrsl valuation made by anindependant actuary &5 per Ind
lianoe of The Institute of Chartered Accountants of India. Actuarial gains / losses are disclosed under nelevart Notes.

nemgloyes benefits:
unted amnaunt of shart tenm emoloyes benefts expected to be paid in exchange for the services residered by enployees are

Jiring the year when the emgloyees rendar the service. Thede banafits include perfermance Ircenthves. s 5
. \d.;:-‘- e
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v Bk it barrowed any swrs except interest free laan from its Holding Comgany.

Al

Joies net hawe any invantory a5 such proveions of ind A% 2 are nat appficable.

UREIC 0

o reported wsing the indiract met had, whereby prafit for tha period is adjusted for the efects of transactions al 8 non-cash
. defarrals or setraals af past or future oparating cash receipt or payments and iiem of Income or papense assocktel with
; Diarcivg cash-Aows. Tha cash flew fram poerating, investing and financirg Betiuitins of the Company are segregeied,

| Cash Equivalents:

swheguivalents comprise of casn at bamk and an hand,

arvy i atquired egrtain bulldng on fmance {gase. Such lease rrangements are for & perod ol 9 yaars and the ertire |2ase

ioer pasd spfrant at the tme of (nitiation of the lease. The Company has recognized tnese bullding 5o acquied as owned
wad o loase under proparty, plant and equipment at an armount aqual 1o the uplront lease payment plus initial direct costs.
L1 it arnartized aver the pstimated Kfe of the assets wnder straight Ine methad,

A
. nonense for the perlod ks the 1ax payeble o e current perod's thxable Income based on the applicalile Ingome tax rates with
i changes in deferred Lax 3ssets or fabilities attributable ta temporary differences and uriused 13 logses or cradits.

. is calculated based o tax laws enactad ar substantively enacted at the end af the reparting period

Lix s recogrized on temporany differences arising from 1he tax Dases of assets and liabiities and their respective carrying
1 vh financial satements, Deferred income L is nat accourted for if IT arises Trom inalsl recogrition of an asset or labidty in 8

1 At does mok result from a business combination and at the time of such transaction, aMects neither the sccounting profit or

ohle profit {tax boss} for the period. Ceferred Income tax & determined using tax rates fand laws) that have been enacted of
. enacted by tha end of the reporting period and arm expactod to apaly when the related deferred income tax assel is realized
1% g,

|ax a55ets are recognized for ol deductile temporary ditferances and unesed tax bosses only f itis probakhe that futers taxalie
| ba wvallable agaimst which thasa temporary cifferences/losses can be utilized Minimum eltemate tax |'MATY} credit
L 1 recognized as an asset only when and to the extent there & conwincing svidence that normal intome tax will be paid during

il pericd, In the y&ar in which MAT credt becomes aligibie Lo be recognized &5 an aisat, the said asset i croated by way of a

(1 statement of profit and loss and shown a3 MAT credit ertitement. This k reviewsd at each balance sheet date and the
wunt af MAT tradit entitlement s written down to the extent it ks net reasanably cortain that nonmal ircome ey will be pald
ietified period,

1 pesets e tax Mabiliies are offietied whera the ertity has a legally enforceable right to offset arvd Intends gither Lo seitle on 3

1 b reslice the ssset and settls tha Rabibty sirnaltaneously. Deferred tax assets Snd liablities are affset when there is & 1egally
i right i offset current tax assets and labdities and when tha defsrred tax balsnces relate 1o the same taxation authority.

| sapantiag:

vy Is prisnarily engaged in infarmation Techrology and ralated services. Thers ane i oiher reportable segments in terms of IND
| Syspment Separting ssued by The Institute of Chartered Accountants af Incla.

of St
igs pef share i3 computed by dividing the net prefit for the period attributsble to the equlty shareholders by the weighted
et of equity snares outstanding dusing the pariod. The weighted average number f equity shares outstanding during the
| far &l periods presented i adjusted for events that haws changed the number of outstanding equity shares, without 2
ng charge n the resouries. For tha purpose of clculating diluted eerpings per equty sham, net profit for the pericd
+ ta ity sharehalders and the weighted average number of shares outstanding during the pariod is adjusted for the effects af
oimaitial eguity shares. As on the Dalance sheel duts, the Company has no dilutive potential equity shares,

o1 thve regerting period:
wils gra events that provide further evidence of panditions et gulsted § the end of the reporting pericd, The Fnanclal stalemants

e such pwatts before authoricatie for Bsue.
-+ everils e Events that arg indicative of conditicns that arasa afier thaand of the reporting period. Mon-adjusting e-'emlaﬂu e
o e o accounted, but disciesad. % % Y .



Laling ronoIRES TN
© sLirdands, amesdments to standards and interprefations & affactive for annisl periods begining after 08 April 2013, snd have not
it gregaring these Financal statements. New standards, IMEndments L standards and interpretation that could have pobential

linandal siatemeants of Uhe Company are:

P 116 - Leses
|15 on Leases Aatifiad by The Ministry of Corporate Aflairs on 30th March 1013, effactive fer financial periods beginming from
| 2015 reptsces the axlsting standard Ind A5 IF on Lesses, The revised Standard 1215 gut the principles for the recogetan,
jart, presentation and disciosure of leases for both, the lessae and the lessor. ind AS 116 Intredluces a single lassen
i model and requires 4 [esses to recognize assEts and llabdties for all bath operating and financa leases with aterm  of
Lian eshe months, umiess the underhying dsset bs of fow value. Cureantly, operating lease edpenses to the lessee are
i ahe statement of Profit & Loss a3 ard when incurred. Ind A5 115 does not enyisage arry differance b sccounting of  lease
ot the lessor &5 compared the arstwhile standard. The revised Standard aso containg snhanced disdosure requirements far

nidard pErmits bwo passible methads of transtian:

irospective = Recagnize assets and llabilties relating 1o lease Commitments retraspectively im @ach prior period, apphing Ind
unling, Foficies, Changes in ACCOUNENg Estimates and Errars
(llad retrospective — Recognized the right ko use [ROL) asset at the date of mnitial application by measuring the sme &l 20
rqual 1o the lease Bability, adjusted by the amount of any prepaid or accrued |mase peymants relating to thet lease
e in the balence sheet imediately befone the date of initial apglicatian. )
npany & propoting 1o use the Modifed Retrospectie Approach’ for brarsitioning to ind A5 116 on the data of nitial
ficen [April &, 2019, Accardingly, the comparathes for the year ended March 31, 2015 will not be retraspectiedy adjuszed, The
.ment % i the protess of assessng the impact on adoption ol ind A5 116 and does not expect the samw to be significant
g low value of the asset, snce exemptian i @vallabie for the same.

L]
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Mt rial statements for the year ended 31 March 2020
o0.m -
L 2 i% the tax expected 1o be payable or recoverable an differences between the carrying value of assets and [Rabilities In the

uments and the corresponding tas beses used in the computstion of taxable profit. Deferred 1ax lisbilites are generilly

of all tasatle temporary differences wharest, deferred ba assets are only recognized to the extent that i is probable that

I« profits will ba avaitable against which the temporary differences can be utilized. Defered tax has not been recopnized dus
¢t arweard losses which may remain urutilized.

]

iernate Tax (MAT] pald in sccordance with tha tax laws, which gives future ecanomic benefits in the form of sdjistmant &0
1ax liabikty, s considened as an asset if thene is comvincing edclgnce that the Company will pay nonmal Income tax,

. WAT & recognized as an amet in the Balance Shoot when it is probabile that future economic benefits assacated with it will

Campany.
H.C \lnemation susisble with the Comparyy, thera s ra party whe falls urvdar thie pradiskons of Micro anc Smal Enterprises as
I b, 2006 and accordinghy the disclowane is not spplicable.
2.7 /u business activity falls within a single primary business sgment i.e, Software busingss and therelora, the disclosure
i | “Hpgmeni Reporting” i not applicatle. i
Year anded . Year anded
31 March 2020 31 March 2019
2. | cruitty share (EPS]
t 11rioatabie 1o eguity sharehalders 32534 BEAEE
i rage number of equity shares putstanding during the year (ros| 10,008 10,000
[ 1or share OO0 10000
| fiare
i per eguity sharg 325 280
| 5 per mguity share 325 R90
4.0  sccordamoe with Ind AS-19 on employee benefits expense
Defi culion Pan: 2019-20 (Rs.} 201513{8s)
Cant o1 abave plan |5 recogriced for the year as uritlart
Emp Codian Do Enployes State Insurance TER1 = 3,187
Dfim I ang
The | got the actuarial valuation of employes benefit done 31 Cha year e,
4.1 ring Changes in Present Value of Obligations:
[Fes From: 00-04-2019 To: 31-03-2000 Fram: D1.04-2018 To: 31-03-1018
Fres: 11 obligation at the f.11.437 5,465,434
Ei- poricd
et 42,801 42,353
i _.."'l Lﬂlﬁm IJEE
| Pt 1 1] 1]
'_B|_-r- 1ty 1] L]
Al g 1,30,707) (81,285}
fri . ohligation at the end of a.27,:139 6,11,437




1o of total Actuacial {gain) f loss on llakdlities

Frop; 00-08- 2019 Ta: 31-03-20680

Fram; (1:04-2018 Ta: 31-03-2018

.o fram changes in

Mot Applicable

Mot Appicabie

cosiamptions (martality)
swses frarn Changes in 45,914 0
L
. inent {gain]y bosd for Fian [1,76,621) [a1,288]
Lugniced in othar (1,30, 70%] [ e E
LarTeE

[ amaunt to be recognized kn the Balance Sheat:

A5 on: 31-03-2020

A5 on 51032019

Lhe abligation at the end of | 5,£7,139 611,437
susets &t end of pariod a n
1] recognized in Balancs B.27,139 611437
i amalys
Shasf (Deficit] TREREL] (611.437)

i recognized in the staterment of Profit and Lass:

L1

From: 01-04-2015 To: 31-03-2020 | From: 02-D4-2008 To: 31-03-2009
43,801 431,353
15 103,608 1.13.858
_ L] i
il plam asset 0 {2)
cropnized i P&L 1,465,409 1,556,241
pmprehangive (incomae) / expenses [Remeasurermant]
From: 08-04-2009 To: 31-03-2020 From: 0t-04-2008 Ta: 3103-2019
ropniged actuaral {gain)/loss | [33,.288) 0
5 - gbligation (1.30,707] {31,258)
us - plan assets 1] i
1) o 1,30,707) {91,288)
actuarial {gain}laoss. &fF 42,212,955} 151,388
=gk Ciost
Froem; (1:048-2009 To: 31-03-2020 From: O1-04-3018 Ta: 31-03-2019
“inad Eanefit obligation 42,501 42,353
plan agsats ] e
‘Income) 4180 42,353
- adjustment:

From: 00-04-2019 To: 31-03-1020

Fresmz 01-04-2018 Ta: 31-03-2009

Tment IGan )/ loss for Plan

(176621

(92,268}

et Gain f {boss | for Plan

47




i membership deta at the date of velustion and stetistica basad theroon:

A o 31-03-2000 &5 pn: 31-03-2015
Crpme 11 12
lary 2,56, 000 331,500
vite| Fesarsh 3.3 39
ice [yr) Fr I 254
s Er I 346
o durstion |based on 2 3
[cass) In pears
p et Sage 285
|l assurnptians emphayed for the calculstions are tabulated:
.00 % per annum 7.75 % per annum
ik £.00 % per annum 5,00 % per BAALM
LALM 2002-14 LALM Z006-08 Ultimate
(e Annam| 5.00% p.a, 5,005 p.a.
lupd:
o1l AgR &0 Yoars Gl Years ;
Last drawn qualifying salary Last drawn cualifying satary
§ Yeass of service 5 Years of service
il Reptirgsmant 15,26 * Salary * Past Senica (yr] 15,26 * Salary * Past Servica [yr]
ittt dmath asd As above excopt that novesting conditions As above except that no vesting conditions
apphy apply
2000000000 200000

Lility {*Expected payout in next year as par schedule il of the Comparies Act, 2013 :

Ag o 31-03-2020 A g 33033019
Lot Term)* iE&W 20,284
iifity (Long Term} 5,965,872 591,153
6,27,138 611,437
1an an entity's fotue cash fows
 arrangements and funding peicy
1w epatribetion during the next annial reporting periad
(osl estimate of Contibutlon || 1,29,353 147 250
Juur
iy prafie of defined benafit obigation
Huration (based on 22 5
i) 0 YRETE

i of expected benefit payments (In absolute terms 18- wndis counted]

| bAar 2001 30,260

L Blar 2022 1 GET

. Mar 2023 10,563
tAar d024 10,762
sAar 2025 10,550

s 554,001




-ﬂ.nrnr.-:-:tpefh.'d_

¢ manfributicn during et 129,352

+ Analysls: Sigrificent actusrial assumptions for the deter

crease rate. EFfect of changs In mortality rete iy regligdl
o od the actual change kn the defined benefit oblgation as it

rination of the defined benefit cbligation are diszount rate and
o, Plonss nete that the sensiivicy analysis presestad below may ok
i unlikely that tha change in assamption would coour in Isplation

» some of he assumptans may be eorrelred. The results of s2nstivly anakyals @ra given betow:

S

A5 ant Hl-ﬂ';-l'aﬂ

Ibpation [Base)

6.27.139 @ Salary Increasa Rate : 5%, and discount fate %

reass in Discaunt Rate

5,651,300 x=1.00% [Change [10]% ]

_ocrease in Discount Rate
nerease b Salary Growwth Rate

7.08,637; x=1.007% 12% ]
7,05,458; x=1.00% [Change 12% ]

irereasa In Salary Growth Rate
ncnease in Wikkdrawal Rate

e —_—_—_— ]

etreasn In Withdrawal Hate

L 50 150; k=1.00% [Cha {119% ]
637,754 w= 1 00% [Cha %]
6,14,653; =1 00% [Change [2)% )

sion of linbiity
Fram; 01-04-3019 Ta: 3103-2000 Froem: (11-04-1018 Tog 31-05-2049
shined benedit Bability B11,437 S46454
ceognizad in PEL 146 A0 1,565,241 P
inlf bass-Tatal earrent |5,30,707) 191, 2B4) *
) o o
nird benefit liabilityf fassat] | 627,133 6,11.437

iy deschosures;

i+ an refated party transactions as requined by bnd A5 - 24

fi1+ reieted parthes and related party relationships

ponagement persannel
thee Persan Dapigrathan
a Gupla Directar
1 Chesdhaury Director
Karnani Diracicr

o= of Key hhwemm!uunndfmhﬂmrdwwm I-ﬂ-m;ud by Ky

L]
“haprag & Securities Ll
angs & Securlfies
EE
apta {HUF}

srlans with related parties
1t to Key Managerial Persannel

a Chowdbary
s Gpta

Director’s Salary
Legal Expenses

. Related Farty Disciosunas for the year ended 31 March 2020,

Management Persanmel of their

Year ended Year ended
1 March 2020 11 March 1019
{ Ik £ 07823/ 465,452/
1,80,000/~ .

speo



[ nd Balanees with related parties:
LIS
. o Hialding Com pamy:
(op Softwares Exports LLd,

Leceivalibes:
Thares B Seguriies

AunspRss
(ulF:]
jia [HUF)
Judvanoest
| Shares & Securitie: Lid

1 PR AP ETRE L
Jegory wise dassification of finandial Instruments
F2H

inclad aseets

led at oosk
‘ppaable

1 Cash Equivalents

sured ot Cost
yarvts in Linguoted Equity nsnimaents
nandial Assats
| Liabilitees :
a1 Ammortiped Cost
=5

:;{H.h Liabilities

Jrvalug of assets and Nabifitles measured at costfarmartized cost

incia] risk managemsant

OF

As at 31" March 2000 As at 31% March 2019

6B, 566, 814, 67,574,435/~
40,91.478/- 4091 478/~
- 12,B8,561,-

4,100, Db

35,939,175 36,48 945/

o at Ag at

31 March 2030 31 March 2009
41 _E, 180/ .. 44,68 553
JESLIOG- 36,814,805/
4,726,959 7,93,370)-
19.5?.55i . z&.ﬂ.ai

£, 09, 510 6,36, 247

14/ &7 824,43

- 63,460,581

lvestments are ot held for tradng. Upon applicstion of ind A5 - 109 - Financial Instruments, the Compeny has chasen to
& these fmvestmants in ungueoted equity instruments at cost as the management belmves that presenting falr value géins
ulating 1o these investments in the statement of profitand lois may not be indicative of the performance of the Campany.

apemant asessed that the fair valua of cash and cash equivadents, leans, Trade receivables, trada payables and Dorrowings
Lrnate tha carrying amount [argely dug to short-term maturity of thess nstrumenis,

rying amourd of financial sksets and financal lishiitkes measured 35 amerticed cosl are a reasanable appravimatics of ther fer values
» Cormpany does nnt anticipate that the carmying amaunt woul be signifeanthy different from the vaues that would be evenualiy
i e setilerl Management assessed that Fair vatues of cash and cash equivakents, kans, prae recewmbles, ade poyables and

i approsdmate §heir carying arteiints due ta the short Lemn maturities of these insinements.

iy bushems activities e oxpossd to credit risk. Company’s senkar mansgement i resporsible for eitablishing and
wing the rigk management framework within its puerell flsk management objectives ard stratngies approved by the Soerd of
& Such ritk mansgement strategies and objectives are sstabliched to identify and anahae potental risks faced by the
i, st and monitor appropriste risk limits and controls, periodically review the changes in markes conditiord and aisess rick

et performance, Amy change n Company's risk managamant obpeciiees and

poficles nesd appresal of ke Baard ol
ﬁj s



st risi

ki the risk of financdal loss to the Company I 8 Customer of Counterparty o @ financial nstrement fails to meat i

5 phligations, and arises principadly from the Comparmy's recenables from cusiomars ard inuvestimaent securities. Credit risk

i cash held with banks and Fnencial institutions, as well a1 Grecil axposure 1o chents, includirg cutstanding accounts

. The maxirun esposes to credi itk & equal to the camying vélue of the finandal wsets. The objective of managing

arky eradlt risk it ko peavent insses In finarcial asiets. The Company assesses the oredit quality of the coainEerpartied, taking
-t their financial pasition, past expertence and cther factors.

rade receivables

wor credit risks gne managed by each Dusiness unltin stcordance with the credit policy, procedunes and controls relating to wredit

ragamant, Credit guality of e indedual custamer ks msessed based on financial pasitions, past trends, market regutatian,

g market and sconomic conditions, expected busirgs and anticiaated regutatory changes. Based on this evaluation, credit
cradit terms are dacided for sach individual custamer. EXposure 1 custnmer eredit risk |5 regularty monitored through credit

d relescs. The Company has o low corcentration of risk in respect of trade recahables since its customens ane widefy spread

sratesin dversified industries and varying niarket condtions.

ek of trade receivahles & based on expected cred® kass madel [simglistic aparoach depending upan the histarical data,

- Financial condetions of customers and antiipated fegulatory charges. Madmum eaposure b0 oredit ricks at the Feporting dats

Loed in Mote 4.2 & 6.1, Campany coes not held any cobateralin respact of iuch receivables.

l+er financial iRstruments
s freen ather financisl instruments include mainky tash and cash equivalents and deposits with banks. Such risk is managed
dasrd of Directors of the Compary in acoordance with Cornpany's cwerall ivvestrent policy approed by I8 Board of Directon.

weiments are reviewed by the Board of Directors on & quarterhy basis,
creparyy has no expasure to credit risk relating to its cash and cash equivetents. Crediy risk for other financial instruments aro

e by the Baard of Directars in sccordance with A3 overall rigk management polickes, mpairment’of such assets s computed
socted credit loss model (gareral approsch] assessed an the basis of finandal position, datailed aralysis and expected busingss

countarparty 10 swch fnancis] sssets,

apital Management:
noany's policy is 1o maintain a strong capital hese oo 25 to maintain creditor and market confidence and 1o sustain hatura

ement of the buginess.

» plirpase of the Company's cépltal management, capital imeludos issued equity capitad, securities premium and all othar equity
.5, 3ttributabie 1o the equity shareholders, The primary obiective of the Company's capital managemant is 1o mawimize the

Ader value,

- gravigus year figures have been regrouped, redasdfied sd restated, wherever necessary, to comespond with the current
i's classification
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