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DIRECTORS® REPORT
To,
The Shareholders
Your Directors presenting the 21" Annual Report together with the Audited accounts of your company
for the financial year ended 31* March, 2021.

Financial Results
Your Company's performance for the financial year ended 31° March, 2021 is summarized below:
Amount in ()

Particulars - | 2020-21 |  2019-20
Total Revenue ) 3,860,393 | 40,20,424
anit_f (Loss) before interest l:fepre]:fatiun and Taxation 2,316,633 {3,48,983)

- Less: Interest . il

Depreciation o i

Profit before taxation ' 2,316,633 | (3,48,983)

Less: Provision for taxation - =

Profit after Taxation 2,316,633 (3,48,983) .

Company's Performance & Future Prospects

The year gone by started with an unprecedented nation-wide lockdown due to pandemic which
negatively impacted the economic activities across the globe. As we entered 2021, the outlook was
uncertain & no specific expectations for Browth were set, however as the year progressed, Rituraj
Shares Broking (P) Ltd, managed 1o maintain the revenue and earned goad profits in the current year.

During the period under review the company achieved revenue of Rs 3,869,393/- EBDITA
Rs.2,316,633/- PBT of Rs. 2,316,633/- and PAT of Rs, 2,316,633/- as against a revenue of Rs. 40,204,24/-
EBDITA Rs.(3,48,983)/-PBT of Rs, (3,48,983)/- and PAT of Rs. (3,48,983)/- respectively in the previous
year. The Sales of the Company have decreased by 3.75% as compared to previous year,

Share Capital We offer :-
As on 31% March, 2021, paid up share capital of the Company was &s. 36,20,000 divideStinmSe0en
equity shares of Rs.100/- each. There was no change in share capital of the CompatBeduniag Bisking
Financial Year 2020-21, * Vyaj Badla/Badla

= Portfolic Management
Dividend and Transfer to Reserves + Privale Placement
Considering the cash position and fund requirements for growth of business of your pﬁgnﬁpﬁgﬁrﬁsthe
Board gf Directors has not recommended any dividend for the financial year ended 31st m%ré"tn{a%?%'lm sikaney
Accordingly, no amount is also proposed to be transferred to the reserves of your Company.

Change in the nature of business, if any
There has been no change in the nature of business of the company during the financial year

Subsidiary companies
The Company does not have any Subsidiary during the year under review. The Company itself
subsidiary of Lee & Nee Softwares (Exports) Ltd.
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Deposits from Public

Your Company has not accepted any kind of deposit from the public under Chapter V of the Companies
Act, 2013 during the year under review and as such no amount on account of principal or interest on
deposits from public was outstanding as on the date of the Balance Sheet.

Particulars of loans, guarantees and investments
There are no Loans, Guarantees and Investments made under the provisions of Section 186 of the
Companies Act, 2013 during the year under review.

Related Party Transactions

There are no contracts or arrangements with related parties referred to in Section 188(1) of the
Companies Act, 2013 save & except the carry forward year end balances appearing in the notes to
accounts,

Material Changes and Commitments, if any, affecting the Financial Position between the end of the
Financial Year and date of the report

There are no material changes or commitments affecting the financlal position of the Com pany, which
have occurred between the end of the financial year to which the financial statement relates and the
date of this Report.

Details of Significant and Material orders passed by the Regulators /Courts / Tribunals Impacting the
going concern status and the Company's operations in future -

During the financial year 2020-21, there are no significant and material orders passed by any
Regulators / Courts /Tribunals, which impacts the going concern status and the Company’s Operations
in future.

Corporate Social Responsibility Initiatives
The Company has not developed and implemented any Corporate Social Responsibility initiatives as the
said provisions are not applicable to the Company.

Directors’ Responsibility Statement
Pursuant to Section 134(3)(c) and 134 (5) of the Companies Act, 2013, the Board of Directors, to the
best of their knowledge and ability, confirm that:

{a) in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

(b) the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company at the end of the financial year and of the profit of the Company for that
period;

(c) the Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities;

(d) the Directors had prepared the annual accounts on a going concern basis;

{e) the Directors had laid down internal financial controls to be followed by the Company and such
internal financial controls are adequate and are operating effectively.

(f} the Directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.



Directors and Key Managerial Personnel
Your Director Ms. Leela Murjani retires at the ensuing Annual General Meeting and being eligible offers
herself for reappointment.

Declaration by Independent Directors
The provisions of Section 149 for appointment of Independent Directors do not apply to the company.

Board Meetings
The Company has conducted Four Board meetings during the financial year under review.

Policy on Appointment of Director and Remuneration
The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company.

Internal Financial Cantrols

The Company has in place adequate internal financial controls with reference to the Financial
Statements. The controls are adequate for ensuring the orderly and efficient conduct of the business,
including adherence to the Company's policies, the safe guarding of assets, the prevention & detection
of frauds & errors, the accuracy and completeness of accounting records and timely preparation of
reliable financial information.

Cost Records and Cost Audit

Maintenance of cost records and requirements of cost audit as prescribed under the provisions of
Section 148 (1) of the Companies Act, 2013 are not applicable for the business activities carried out by
the Company.

Auditors

M/s lain Sonu & Associates, Chartered Accountants, Kolkata (Firm Registration No., 324386E), had been
appointed as the Statutory Auditors of the Company to hold office for a period of 5 (five) years from
the conclusion of the 17" AGM of the Company (for the Financial Year 2016-17), held on September 23,
2017, until the conclusion of the 22™ AGM of the Com pany for the Financial Year 2021-22.

In terms of Companies (Amendment) Act, 2017, the requirement of seeking ratification of auditors’
appointment at every annual general meeting has been dispensed with.

Accordingly, no resolution is being proposed for ratification of appointment of statutory auditors at the
ensuing Annual General Meeting and a note in respect of same has been included in the Notice for this
Annual General Meeting.

The Statutory Auditors have confirmed that they satisfy the independence criteria required under
Companies Act 2013 code of ethics issued by Institute of Chartered Accountants of India.

Qualifications in Audit Reports
The statutory auditor’s report does not contain any qualifications, reservations, or adverse remarks or
disclaimer,

Risk Management Policy
The Company does not have any Risk Management Policy as the elements of risk threatening the



Company’s existence are very minimal.

Secretarial Standards
The Directors state that the applicable Secretarial Standards, i.e. 55-1 and SS -2, relating to 'Meetings of
the Board of Directors’ and ‘General Meeting' respectively, have been duly followed by the Company.

Extract of Annual Return

A copy of the Extracts of the Annual Return of the Company as reguired under section 134{3)(a) of the
Companies Act, 2013, in Form MGT-9, as they stood on the close of the financial year i.e. 31st March,
2021 is furnished in ANNEXURE =2 and forms part of this Report.

Particulars of Employees and related disclosures

There are no employees falling within the provisions of section 134(3)(q) of the Companies Act, 2013
read with Rule 5(2) and 5(3) of The Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014,

Employee Stock Option Scheme
Presently, the Company does not have any Employee Stock Option during the period under review.

Palicy on Prevention of Sexual Harassment

Your Company has in place a policy on prevention of sexual harassment at work place in accordance
with the provisions of Prevention, Prohibition and Redressal of Sexual Harassment of Women at
Workplace Act, 2013, The policy aims at prevention of harassment of women employees and lays down
the guidelines for identification, reporting and prevention of sexual harassment. During the year under
review there were no cases filed pursuant to the Sexual Harassment of Women at Workplace
|Prevention, Prohibition and Redressal) Act, 2013.

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo

The Statement pursuant to section 134(3) (m) of the Companies Act, 2013 read with Rule &(3) of the
Company’s (Accounts) Rules 2014 do not apply to our Company. There was no foreign exchange inflow
or outflow during the year under review.

Acknowledgments
Your Directors place on record the appreciation for the help and co-operation recelved by the bankers
and thank the Company's customers, vendors, investors and academic partners for their continuous
support. Your Directors also place on record their appreciation for the dedicated services rendered by
the employees of your Company at all levels.

On behalf of the Board of Directors

Rituraj Shares Broking Pvt. LtdRiusa) Shar  Brokins |

—

Place: Kolkata p '::___‘" ~ Directors: 1. Mahesh Gupta
Dated: 29"June, 2021 5 0 (DIN : 01606647)
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Sl lof main Products/services

Form No. MGT-2
EXTRACT OF ANNUAL mm._....__m_..____
As on the financial year ended on31st March, 2021
of

RITURAJ SHARS BROKING PRIVATE LIMITED

[Fursuant to Section 92(3) of the Companies Act,2013 and Rule 12{1)af the
Companies(Management and Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS:

i) CIN

il) Registration Detalls

i} Mame of the Company

iv}) Category/ Sub-Category of the Compary

v) Address of the Registered Office and Contact details

v) Whether listed Company
vil) Name, Adddress and contact details of
Registrar & Transfer Agents (RTA) if any

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

US1109WB2000PTCO92403

12TH SEFTEMEER, 2000

RITURAJ SHARES BROKING PRIVATE LIMITED
PRIVATE LIMITED COMPANY

148, CAMAC STREET, KOLKATA-17

Tel: 033 40650374, Fax Mo.: 033-40650378
Email |d: arpita.agarwal24@gmail.com

Mo

NA

All the business activities contribuling 10% or more of the total turnover of the Company shall be stated

MNIC code of
the Product/Service

Name and Description

ACTIVITIES ANCILLARY TO FINANCIAL SERVICES 661
PARTICULARS OF HOLDING AND SUBSIDIARY COMPANIES

Name and Address

5l. | of the Company CIN
1 LEE AND NEE SOFTWARES{EXPORTS) LTD

L7010ZWEL288PLCO45587

% of total turnover
of the Company

100%
Holding
JSubsidiary % of shares
{Assodate held Applicable Section
HOLDING 100% 2(87)(ii)



IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of Shareholders

Mo of Shares held at the beginning of the year [As on

01-April-2020]

2021]

ha of Shares held at the end of the year [As on 31-March-

% change during

Demat

Physical

Total

% of Total
Shares

Demat

Physical Total

% of Total
Shares

the Year

A. Promoiers

(1) Indian

a) Individual/ HUF

0.0000

0.0000

0.0000

b} Central Govt

c) State Gowt(s)

d) Badies Corp.

0.0000

0.0000

0.0000

e) Banks/Fi

f) any other

Sub-total (A)(1)

0.0000

0.0000

0.0000

(2] Foreign

a) NRis - Individuals

b) Other - Individuals

c) Bodies Corp.

d) Banks/Fl

e) Any other

Sub-total [A)(2)

0.0000

0.0000

0.0000

Total shareholding of Promoter
(a)=(A)1}+(A)2)

0,0000

0.0000

0.0000

B. Public Shareholding

1. Institutions

a) Mutual Funds

b) Banks/Fl

cjCentral Govt

d) State Govi(s)

e} Venture Capital Funds

f} Insurance Companies

gl Flis

h) Foreign Venture Capital Funds

i} Others {specify)

Sub-total{B)(1):-

0.0000

0.0000

0.0000

2. Non-Institutions

a) Bodies Corp.

i} Indian

36200

36200

100.0000

36200

36200

100.0000

0.0000

i) Qverseas




Category of Shareholders No of Shares held at the beginning of the year [As on | No of Shares held at the end of the year [As an 31-March- .
01-April-2020] 2021] % change during
u, of Total % of Total the Year
Demat Physical Total Shares Demat Physical Total Shares

b} Individuals
i) Individual shareholders holding nominal
share capital upto Rs. 1 lakh D 0 o 0.0000 0 0 0.0000 0.0000
ii) Individual shareholders holding nominal
share capital in excess of Rs. 1 lakb

0 0 ' i) 0.0000 0 a 0.0000 0.0000
o) Others {Specify) 0
Won Resident Indians ] & o 00,0000 o 0 0.0000 0.0000
Qualified Foreign Investor
Custodian of Enemy Property
Foreign Nationals
Clearing Members 0 0 1] 0.0000 0 0 0.0000 0.0000
Trusts
Foreign Bodies-D R
Sub-total(B)(2}):- a 36200 36200| 104.0000 36200 36200 100.0000 100.0000
Total Public Shareholding (B)=(B)(1}+ (B}{2) 4] 36200 36200 100.0000 36200 36200 100.0000 100.0000
C. Shares held by Custodian for GDRs &
ADRs
Grand Total (A+B+C| i) 36200 I6200| 100.0000 36200 36200 100.0000 0.0000




ii) shareholding of Promoters-

5l Mo [Shareholder's Name Shareholding at the beginning of the Year Shareholding at the end of the Year % change in
o, of Shares 2 of Shares w__: m_._“m
& of total Pledged / 4 of total Pledped [ nn : 5@5
Shares of the |[encumbered 1o Shares of the [encumbered 10 .__,“M_.a_n ¢
Mo, of Shares  |[Company total shares No. of Shares |Company total shares r




iii) Change in Promoters' Shareholding (please specify, if there is no change) _

5l No

Shareholding at the beginning

of the

year

Cumulative Sharehalding
during the year

MNo. of shares

o of total
shares of the

company

% of total
shares of the
MNo. of shares |[company




iv] Shareholding Pattern of top ten Shareholders

(Other than Directors, Promoters and Holders of GDRs and ADRs):

Sharcholding at the

Curnulative Shareholding

Sl Ma |For Each of the Top 10 Sharehalders bBeginning of the year during the year
% of total % of total
Mo. of shares of the shares of the
shares company Mo, of shares jcompany
1|LEE AND NEE SOFTWARES(EXPORTS) LTD/AAACLASRLF 36200 i 36200 100




v) Shareholding of Directors and Key Managerial Personnel

Cumulative Sharehaldi :w||

Sl No

Shareholding of each Directors and each Key
Managerial Personnel

Sharehalding at the beginning
of the year
% of total

during the year
% of total

shares of the

Mo. of shares  |company

Mo. of shares  |company

shares of the




V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured
Loans
excluding
Deposits
Indebtedness at the beginning of the financial year
Principal Amount NIL
Interaat due but met paid MIL
Interest accrued but not dus NIL
Total (i+i+iil)
Change in Indebtednoss during the financial year
* Addition ML
* Reduction MIL
Net Change
Indebtedniess at the end of the financial year
Principal Amount MIL
Interest dus but not paid NIL
Interest accrued but not dus NIL

Total {i+ii+iii)

Unsecured Déigaits Total

Loans Wi Indebtedness
NIL MIL MIL

ML NIL MIL

NIL MIL MIL

MIL NIL NIL

MNIL MIL MIL

MIL NIL NIL

NIL MNIL MIL

NIL MNIL MNIL



VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole time Directors and/or M anager- NIL

B. REMUNERATION To OTHER DIRECTORS
—

Sl. No

Particulars of Remun eration

Name of the Directors

=

Independent Directors
Fee for attending board/
Committes meetings
Sitting Fees
Others, please specify

LEELA MURJANI Mahesh Gupta

160,000.00 160,000.00

Total
Amount

320,000.00

Total (1)

160,000.00 160,000.00

320,000.00 |

[ ]

Others Non Executive Directors
Fee for attending board,/
Committee meetings
Commission
Others, please specify

Total (2)

Total (B)=(1+2)

160,000.00 160,000.00

320,000.00 |

C. Remuneration to Key Managerial Personnel ather than MD, WTD and/or Manager-NIL



Wil FENALTIES/PLNISHMENT/COMPOUNDING OF OFFENCES

Details of Penalny/ PEEEY
Type Section of the Brief Punishiment, '1:;:;;! ::]:’::
Componies Act  |Description  |Compounding Fees ]
ipnsed COURT] {give
details)
A COMPANY
Panaiy MNIL
Pumishereni ML
Compoandrg NIL
0. DIRECTORS
Panmry NIL
Pl el MIL
Cumpoendng ML
C. OTHER OFFISERS I
DEFAULT
Fenaty ML
FmiEn Mt MiL
Eonipounding MIL
For ani on Behalf of the Board of Directors
™ Aituraj Shared Broking Pvt, Ltd,
Plane Koksa 3 = H 1" ;
Dwla 2000 June 2021 }M '9'1_{‘ L"‘LLL'"
Mahesh Gupta Leeta burjani
Dirgctor Diirctar

(DN = DEEOREAT) (DI 2 02413222



[ 1 dhi Road, Tower 5,
gﬂm éﬂﬂﬂ & 045505m£5f i?:::l:: ::::? Fal:liB, Diamo::ECit',r

south Tollygunge Karunamoyee,

Kolkata- 700 041, (W.B.)
W : 9830285088

office : ‘& (033) 4060-5306
E-mall casonujaini@gmail.com

CHARTERED ACCOU

INDEPENDENT AUDITORS REPORT

T,
The Members of M/s RUTURAJ SHARES BROKING PVTLTD

Report on the Audit of the Standalony Financial Statements
Opinion

We Luve audited the secompanying Stwndalone Fanaal stalements of MUs RITUKAL SHARES
BROKING PVT LTD (“the Company ™), which comprise the Balance Sheet as ar 31° Murch, 2021,
e Statement of Proft and Taoss (neluding Siher L pmprehensive Incomel, the Cash Pl Suatemien
and the Sotement of Changes in Feguity for the yeur then entled, netes to the financaal sttements
including o summary af the significant accounling policies und viher explanalory information

[ out opinion and o the best of our information and scevrding o he explonations given 1o s [T
aforesand spandulone finapeil slatemaents give the inlormation regquired by the Companies Acl 23
(the “Aet’) in the manner so required and give 4 e and fair view n conformity with the accounting
principles generally acecpted in [ndia. of the stale of alTairs of the Company as al March 31,2021, s
prafit including other cormprehensive income, chanpes in equity and its cash flows Tor the yenr ended
on that date,

Basis lor Cpinion

We condueted our sudit i accordance with L siandards an Auditing (SAs) specilied under Seclion

4310 of the Companizs Act, 2003 Ow responsibiities ander those standards ar further described
i the = Auditor's Resporibibites for the Audit of the Standslony Financial Statements” section af aur
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Charlerad Accountants of lndia ("ICAI") wgether with the athical requirements that are
relevant 1o nur audit of the standalone financial stitements unier the provisions of the Act and the
Babes there under, andowe bave tubfiled owr other atbical pes st s oot s W e thstsn
requirements and Lhe Code of Ethics. We belisve tial the audit evidence we have ulitiied s
sufficient and appropriote o provide 4 basis fue our apinion on the standalone Mokl slatenits

key Audit Matters

Key audit matters ("KAM") are those matters that, in our professional judgment, were of most
cmitivanee an our audit of the ctanilaione financial statements for the yenr ended Much 2]
These maters were pddressed i the context of our audit of the standalone tinancial slatemenils os 4

whele, and in forming our opinion thereon. snd we do not provide & separale opinion on these matiers

W have determined that tigee e no key audit marmers 1o be communmidated 1 our repe.

Other Information

The Company's management and Roard of Dircctors are responsible for the other informanon, The
other information eomprises the nformation neluded in the Annual Report, but does nor mclude the

Frupeial stutertenssand o aditors nepor thereon




i"#_—-_

Our opinion 0Nl the standalone financial statements does not cover the other snformation and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, OUT responsibility is to read the
ather information and, in doing S0, consider whether the othet information is materially inconsistent
with the standalone financial stalements aF our knowledge ohtained in the qudit or otherwise appears
to be materially misstated.

If, based on {he work we have perfunned. we conclude that there is 8 material misstatement of this

other information , We are required to repatt that fact, We have nothing to report in this regard-
Responsibilities of Management for the Standalone Financial Statem enls

The Company’s managemeit and Board of Directors are responsible for the matiers stated in Section
134(5) of the Act with respect 10 the prr:paraﬁnn of these srandalone financial statements that give 8
irue and fair view of the state of affairs (financial position), financial performance (profit or loss
including other comprehensive income), changes in equity and cash flows of the Company in
gecordance with the accounting principles generally accepted In India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also
-ncludes maintenance of adequate acCCOUNTING records in accordance With {he provisions of the Act for
safeguarding of the assels of the Company and for preventing and detecting frauds and other
irregularitics; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudents and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and cornpleleness
of the apcounting records, relevant 10 the preparation and prcsentaiinﬂ of the standalone financial
statements that gIVe 4 truc and fair view and are free from material misstatement, whether due 10 fraud
or ercor.

In preparing the standalone financial statements, management and Board of Dirsetors are responsible
for assessing the Company’s ability to continue as & going concart, disclosing, 8 applicable. matters
related to going concerh and using the going concern basis of accounting uniess the Board of
Directors either intends to liquidate the Company or to cease operations, o7 has no realistic alternative
but o do 50

The Board of Directors is also responsible for overseeing the Company’s financial reporting Process

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are 10 obiain reasonable assurance about whether the standalone financial statemenis 45
o whole are [ree from material misstatement. whether due 10 fraud or error, and 10 issue an auditor’s
report that jneludes our ppiniof. Reasonable assurance is a high level of assurance but is not @
guarantee that an audit conducted in gocordance with Standards on Auditing will always detect 8
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
mmeﬁal’lf,iud'widual'l}- ot in the aggregals they could reasonably be expected 10 influence the

economic decisions of users taken on the hasis of these standalong financial state ments.

As part of an audit in accordance with Standards on Auditing, we exercise prufeasinnal judgment and
maintain pro fessional skepticism throughout the audit. We also

« 1dentify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate 10 provide 4 hasis for our ppinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from orror, as fraud may
involve collusion, fOrgerys intentional omigsions, misrf:presw:nmt’mns, or the override of internal
control - '



= O'btain an understanding of internal control relevant 1o the audit in order 10 design audit procedures
that are appropriate in the circurmnstances. Under Section 143(3)(i) of the Act, we are aleo responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference 10 standalone financial statements in place and the operating pifectivensss of such controls.

« Evaluate the appropriatenass of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial statements made by the managemeant.

« Conclude on {he approprialeness of Management and Board of Directors use of the going concem
hasis of accounting and, based on the audit evidence obtained, whether 2 material uncertainty exisls
related to events of conditions that may cast significant doubt en the Company’s ability to continue as
a going concer. 1f we conclude that 8 material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone financial statements Of. if such
disclosures are inadequate, 10 modify our opinion. Cur conclusions are based on the avdit evidence
obtained up to the date of our auditor’s report. FHOWEVED future events or conditions may Cause the
Company to Cease to continue as 8 going Concern.

« Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and gvents in a manner {hat achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and iming of the audit and significant audit findings, including any gignificant deficiencies in
internal control that W identify during our audit.

We also provide those charged with goverpance with a statement that we have complied with relevant
ethical requirements regarding independence, and to commurnicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. .

From the matiers communicated with those charged with governance, We determine those matiers that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these mariers in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, We
determine that a matter should not be communicated in our report because the adverse COTSEquUences
of doing 50 would reasonably be expected 12 outweigh the public interest benefits of such
commanication.

Repert on Other Legal and Regulatory Requirements
1. As required by the Companies {Auditor's Report) Order, 2016 (“the Order™ issued by the
Central Government of India in terms of sub-section 143411)  the Act, we give in the
Annexure "A' 2 tatement on the matters specified in the paragraphs 3 and 4 of the Order.

3. Asrequired by Section 143(3) of the Act, we report, that:

a. Wa have sought and obtained all the information and explanations which to the bestof
our knowledge and belief were pecessary for the purposes of our audit.

b. [n our opinion, proper books of account 8s required by jaw have been kept by the
Company so far as it appears from our examination of those books.
. The Standalone Balance Sheet, the Statement of Profit and Loss (including Other

Comprehensive Income), the Cash Flow Statement and Statement of changes in equity
dealt with by this Report are in agreement with the books of account. ., = -



d. In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under section 133 of the Act read with Companies
{Indian Accounting Standards) Rules, 2015, as amended.

E. On the basis of the written representations received from the directors as on 31st
March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls with reference to
standalone financial statements of the Company and the operating effectiveness of
such controls, refer to our separate Report in Annexure "B’

2. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended. in our
opinion and to the best of our information and according to the explanations iven to
us:

i.  The Company does not have any pending litigations which would impact its financial
position in its Standalone Financial Statements.

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. The Company did not have any amount which had fallen due and required to be
transferred to the Investor Education and Protection Fund by the Company.

iv. The disclosures in the standalone financial statements regarding holdings as well as
dealings in specified bank notes during the period from § November 2016 to 30
December 2016 have not been made in these financial statements since they do not
pertain to the financial year ended 31 March 2021.

I With respect to the matter to be included in the Auditor's Report under Section
1970 16) of the Act: '

In our opinion and according to the information and explanation given to us, no
managerial remuneration has been paid/provided during the current year by the

Company.
For JAIN SONU & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm's Registration Number: 324386E
IJ{ N S '. . '.I"'..S
Place: Kolkata Chian its

Dated: 29™ June, 2021 S‘U B s
SONU JAIN -
Partner vt
Membership Number: 060015
UDIN:21060015AAAADDSGOS



ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

(REFFERED TO IN PARAGRAPH 1 UNDER *REPORT ON (JTHER LEGAL AND REGULATORY
REQUIREMENTS’ OF OUR REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF M/S
RITURAJ SHARES BROKING PVT LTD)

(i) a) The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.

b) The Company has a regular program of physical verification of its fixed assets, by which all
fixed assets have been verified by the management according to the program of periodical
physical verification in a phased manner which in our opinion is reasonable having regard
to the size of the Company and the nature of its fixed assets. The discrepancies noticed on
such physical verification were not material.

¢) The Companies does not have any immovable property; hence the provision is not
applicable to the Company.

{ii;j The Company is in the business of providing broking services and doss not have any physical
inventories. Accordingly, reporting under clause 3({ii) of the Order is not applicable to the

Company.

(iiiy  According the information and explanations given to us the Company has not granted any
loans, secured or unsecured, to Companies. firms, Limited Liability Partnership or other partics
covered in the register maintained under Section 189 of the Companies Act, 2013. Accordingly,

the provisions of Clauses 3(iii) (a). (b) and (c) of the Order are not applicable to the Company.

(iv) In our opinion and according to the information and explanations given 10 us, the C‘umpany has
not given loans, guarantees, security or made any investment which needs to comply with the
section 185 and 186 of the Companies Act, 2013 during the year.

(v) According to the information and explanations given to vs, the Company has not accepted any
deposits during the year from the public within the meaning of directives issued by the Reserve
Bank of India and provisions of Sections 73 0 76 or any other relevant provisions of the Act
and the Rules framed thercunder. Hence, Clause 3(v) of the Order is not applicable © the
Company.

(vi) The Central Government has not prescribed the maintenance of cost records under Section
148(1) of the Act, for any of the services rendered by the Company.

(vii) a) According to the records of the Company, the Company is regular in depositing with
appropriate authorities undisputed statutory dues including Income Tax, Goods and Service
Tax, Cess and other statutory dues with the appropriate authorities to the extent applicable.

According to information and explanations given to us, no undisputed amounts payable in
respect of the Goods and Service Tax, Income Tax and Cess and other statutory dues were in
arrears as at 31* March, 2021 for a period of more than six months from the date they became

payable,

b) According to information and explanation given to us, there are no dues in respect of Goods
and Service Tax, Income Tax, Sales Tax, Service Tax, Custom Duty, Duty of excise, Value
Added Tax and Cess which have not been deposited with the appropriate authorities to the
extent applicable on account of any dispute.

=



(viii) The Company has not taken any loans or borrowings from financial institution, banks and
government or has not issued any debentures, Henee reporting under clause 3 (viii) of the order
is not applicable to the Company.

{ix) The Company has not raised any monay by way of initial public offer, further public offer,
debt instruments or term foans during the vear. Accordingly, Clause 3(ix) of the Order s not
applicable to the Company.

(x) Based on the audit procedure performed and on the basis of information and explanations
provided by the management, no fraud by the Company or no material fraud on the Company
by its officers or employees has been noticed or reported during the year.

(xi)  According to the information and explanation given to us and based on our examination of the
records of the Company, no director’s remuneration has been paid or provided during the year,
Accordingly, Clause 3(xi) of the Order is not applicable.

{xii) In our opinion and aceording to the information and explunations given to us, the Company is
not a Widhi Company. Accordingly, Clause 3{xii) of the Order is not applicable.

(xtii) According to the information and explanations given by the management. transactions with
the related parties are in compliance with section 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the notes to the standalone Ind AS financial
statements, as required by the applicable accounting standards.

(xiv)  According to the information and explanation given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or parly convertible debentures during the wear and hence
reporting under Clause 3{xiv) of the Order is not applicable to the Company. =

(xv) In our opinion and according to the information and explanation given to us, during the vear
the Company has not entered into any non-cash transactions with its directors or directors of
its subsidiarics or persons connected with them. Accordingly, Clavse 3 (ov) of the Order is not
applicable.

(xvi) The Company is not requirad to be registered under section 43-1A of the Reserve Bank of
India Act, 1934, Accordingly, Clause 3 (xvi) of the Order is not applicable to the Company.

For JAIN SONU & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm's Registraution Number: 3243586E IAIN SONL L canCIATES
Place: Kolkata L Charler | ingants
Dated: 29" June, 2021 s
SONU JAIN
Partner

Membership Number: 060015
UDIN:21060015AAAADDSG03



ANNEXURE B TO THE INDEPENDENT AUDITOR®S REFORT

(REFFERED TO IN PARAGRAPH 2(f) UNDER ‘REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS' OF OUR REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF M/S
RITURAJ SHARES BROKING PVT LTI

Report on the Internal Financial Controls with reference to the aforesaid standalone financial statements
under clause (i) of Sub-section 3 of section 143 of the Companies Act, 2013 (“the Act™)

OPINION

We have audited the internal financial controls with reference to financial statements of Rituraj Shares
Broking Pyt Lid. (*the Company™) as of 31st March 2021 in conjunction with our audit of the
standalone financial statements of the Company for the vear ended on that date.

In our opinion, the Company has. in all material respects. adequate internal financial controls with
relerence 1o standalone financial statements and such internal financial contrals were operating
effectively asat 531 March 2021, based on the internal financial controls with reference to standalone
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “Guidanee Note™).

MANAGEMENT'S RESPONSIBILTY FOR INTERNAL FINANCIAL CONTROLS

The Company’s Management and the Board of Directors is responsible for establishing and
maintaining internal financial controls based on the internal financial control with reference to
standalone financial statements criteria established by the Company considering the essential
components of internal controls stated in the Guidance Note. These responsibilitics include the design.
implementation and maintenance of adequate internal financial controls thal were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
respective Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

AUDITOR™S RESPONSIBILTY

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to standalone financial statements of the Company based on our Audit. We conducted our
Audit in accordance with the Guidance Note and the Standards on Auditing prescribed under section
143(10) of the Companies Act. 201 3 to the extent applicable to an audit of internal financial controls
with reference to standalone financial statements, Those standards and the Guidance Note reguire that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adeguate internal financial controls with reference to standalone financial statements
were established and maintained and if such controls operated effectively in all material respects.

Our andit involves performing procedures 1o obtain audit evidence about the adequacy of the internal
financial control system with reference to standalone financial statements and their operating
effectiveness. Our audit of Internal Financial controls with reference to standalone financial
statements included obtaining an understanding of internal financial controls, assessing the risk thal a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal
controls based on the assessed risk. The procedures selected depends on the auditor’s judement,
including the assessment of the risk of material misstatement of the standalone financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to standalone
financial statements, -



MEANING OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO STANDALONE
FINANCIAL STATEMENTS

A Company’s internal financial control with reference 1o standalone financial statements jz a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accardance with gencrally
accepted accounting principles. A Company’s internal financial control with reference to standalone
financial statements include those policies and procedures that (1) pertain to the mainienance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the Company ; (2) provide reasonable assurance that transactions are recorded as NECEssary
to permit preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company: and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the standalone financial
staternents,

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
STANDALONE FINANCIAL STATEMENTS

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the pessibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected, Also, projections of any
evaluation of the internal financial controls with reference to standalone financial statements to future
periods are subject to the risk that the internal financial controls with reference to standalone financial
stalements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorale.

For JAIN SONU & ASSOCIATES

CHARTERED ACCOUNTANTS
Firm’s Registration Number: 324386E
Place: Kolkata JAIN sSanhiu == H e s :
Dated: 29™ June, 2021 Chartercd AECURLEEE ok
SONU JAIN

partne Partner
Membership Number: 060015
UDIN:21060015AAAADDSG03

Braking Pvt. Lid Rilura) Shar.  Broking |



Rituraj Shares Broking Put. Ltd,
148 Camac Street, Nandi Commercial, Kolkata-700017

BALANCE SHEET AS AT 31st MARCH 2021

Amaunt | Rs.} Amount { Rs.)
Particulars Notes 31st March 2021 31 March 2020]
I. ASSETS
Non-current Assets
la) Property, plant and equipment 3 7.556 7,556
ib) Financial assets
(i) Investments 4.1 2,204,108 2,203,382
(il}) Trade Receivables 4.2 17,330,721 17,330,721
(iii) Loans 4.3 6,910 6,510
(iv) Other financial assels 4.4 1,000,000 1,000,000
{c) Other non-current assets 5 6,029,805 6,029,805
Current Assets
ia) Financial assets
(i) Investrents 6.1 9,321,452 6,481,936
(i) Trade receivables 6.2 48,735 -
(71} Cash and cash equivalents £.3 1,363,432 802,170
(iv) Loans 6.4 31,245,328 31,221,021
(b} Other current assets 7 282,770 412,328
TOTAL ASSETS 68,841,816 65,495,829
Il. EQUITY AND LIABILITIES
Equity ’
(a) Eguity share capital B 3,620,000 3,620,000
(b} Other equity 9 33,811,677 28,468,082
Liabilities
Current Liabilities
{2} Financial liabilities
{i) Borrowings 10.1 31,355,500 32,410,000
(I} Trade payables 10.2 54,630 996,847
(b} Provisions 11 5 =
TOTAL EQUITY AND LIABILITIES 68,841,816 65,495,829
Summary of significant accounting policies 2
1lto 26
The accompanying notes are an integral part of the financial statements
In terms of our seperate report of even date
For Jain Sonu & Associates For and on behalf of the Board of Directors of
Chartered Accountants Rilural Shar & . RITURAJ SHARES BROKING PVT LTD
Firm's Registration Number: 32438GE ko ot ' " — Hrlura] Shar  Brokino ©
JAIN SONU & ASSOCIATES PnsLtnds R - ui_u ade
Chartered Accountants Mahesh Gupta Leela Murjani ] <
%oor “ Birector Director
Sonu Jain {DIN ; 01606647) (DIN : 02413222)
Partner

Membership Number: 0B0015

Place: Kolkata
Dated; 29.06.2021



Ritura) Shares Broking Pvt. Lid.
148 Camac Street, Nandi Commercial, Kolkata-700017
STATEMENT OF PROFIT AMD LOSS FOR THE Year Ended 31st March 2021

Arnount (Rs.) Amount [Rs.)
Year ended Year ended
Parti
i NOWES | 3iet March2021] 32 March 2020
I. Rewenue from operations 12 1,082,714 1,218,794
I, Other income 13 2777178 2,801,630
lILTotal revenue {1+ 1) 3,869,353 4,020,424
IV. Expenses
employie benefits expense i3 511,300 451,578
Cepreciation and amartization expense - -
Dther expenses 15 1,041,458 3,847,829
Total expenses 1,552,758 4,369,407
V. Profit before tax (11 1) 2,316,633 (348983}
Vi, Tax expense:
(1] Cusrrent tax = =
“|2} Deferred tax - 5
Vil Frofit for the periad (V-V1) 2 316,633 {348,983)
Vill. Gther comprohensive income
Items that will nat be reclassified to statement of profit and loss
[l i Eqquil th
a) Changes in Fair Value of Equity Instruments through Qther 3,026 062 (4,605,833)
Comprehensive Incme:
b} Income tax relating to ltem (3) above ut A
Other comprehensive income (net of tax ) 3,026,062 {4.605,833)
I¥. Total comprehensive income for the year 5,342,695 {4,554 815}
K. Earning per equity share:
(1) Basic &4 {10]
(2) Diluted B4 {10)

Surrimary of signiflcant accounting policles

The accompanying nates are an |ntegral part of the financial
statemeants

In terms of our séperate repart of oven date

iz de

For Jain Sanu & Astociates Far and on behalf of the Baard of Directors af
Chartered Accountants RITURAI SHARES BRDHIHG BT LTD
Firrn®s Repsnannn Number: 324345 Rilura] Shar.  Brokina P
q.l.r W aath i P 4 A - o -yh"liﬂff.-’-'—.i-\... .-"; i—'l':, 7&_!;-__- :kn.\ }.' A
D hartacad A rtants Mazhash Gupta Leals Murjanl
B SR s Directar DHrector

Sond Jain SLTDJ -

Partmer -
Membarship Number: 050015 Partner
Place; Kalkata

Dated: 29.06.2021

(DN £ D1RO6G4T)

(DIN ; 02413222)

[

Ritura) Shar  Eroking
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Rituraj Shares Broklng Put, Ltd,

148 Camac Street, Nandl Commercial, Kolkata-700017

CASH FLOW STATEMENT FOR THE Year Ended 3142 March 2021

laim Sonu L Associates
734, Gurupada Halder Road
Kalkata - 700026

Particulars

CASH FLOWS
Frarn Ciperating Activities

{81 Mt Profit | Loss) before tas from Oparating Adkitles

Adjustmenibe:

Deepreciation and smorfisation
Interast Incomd

Other Income

Operating Profit (Loss] before working capital
changes

(o] Wiorking Capital chanyes:

Decrease/ | Incraasa) in trada recelvalbdes

Decraass/ (ncrease) In other curent assets

Demreasy/ [ingraasza] In loans

increase) | Decrease) in Trate Peyables
Increasef | Deciease) in Borrowings

Ineraasef | Decrease) in othes current Rabilities

Incraase) [ Decremie) in prasisions

Canh genarated from Oparating Activities

incorme Taxes Paid
Tawey relating to edelier year

Mt Cazh from Crperating Activiites

From knwesting Activities

Furchase of Flued Asarts

PurchaseSale of Investrment
Degrease/|Intraase] in Mon Cwerrent Loand
Dacreasey(Increzse] in other Financal Assels
Decrease/increase} m pther Mon Curreil Assets
Dividend recaived

hsterest raceived

Dibker moome

Imvastmant in Partnership Firm

prefit on bveament | In partnership fiom)

teet Cagh from Investing Activiles

From Financing Activities
Decraase/|increase) in Dther Financial Liahilithas

Deoease/(Inerease) In Other Non Current Liabiligies

Mt (Becreasa)fincrease n Cash and Bank
Balances {|-11]

Add: Cash and Bank Batances at the beginning
of the period

Cash and Biank Balances #t the end of the
pesioe | Heder Note 6.3}

I tarms of our seperate raport of euen date

For Jaln Sonu & Associates
Chartered Atcountants
Firm's Ru,gﬁTrillﬂn Number‘

v LsIs 2 i

Spnu lain

Partner
hMembership Humbai: 060015

324386E
e OCIA

Placs: Kolkata
Cated: 79.06.2021

For the Year Ended 31.03.2021
Amsount () Bmount ()

For the year ended 31032020
Amaunt [ Amound [}

1.316633

34,764

{34,764}

2,281,859

(49,735
129,557
|za.307}
(542, 208)
1,054 500)

T {1.5a41,15%)

340,677

Totd of {1} 140,677

Tatal of {2}

-

Total of (3]

Total Cash flows {1+2+3)

ig

£
E‘

BOX1T0

1,363,432

For and an behalf of the Board of Dltemﬁ i
ituraj Shar

Sh HITLRf:J SHARES BRﬂKINiG F'|||T LT
ar Ads
‘}-ru=¢i_-¢~—.-c‘-'-'.f "L;)-—r-'{r

fdahesh Gupta

Director

N oaE0GEATL re o

(348,983

27 508

27,608

[321.373]

20,ESE
{#71,818)
{150,268
485,623
543,500

- 1,345,535

1,030 560

1027560

351404

[ 1,000,000}
EREL]

{27,508}

GBS, 634

|}

311,925

‘g

E:i:l (ina Pyl
E‘Ill-j.-._ X P e

Leata Murjani
Director
(DiM - 02413222)



Riteraj Shares Broking Put. Lid.

148 Camac Street, Mandi Commercisl, Kolkata-700017
STATEMENT OF CHANGES IN EQLYVTY FOR THE Year Ended 31st March 2021
. Equity shave capital Amoaunt [Rs.)
Particulars Equity share capital
As at 31 March 2020 3,620,000
Changes in equity share capital -
|As at 385t March 2021 3,620,000
b. Other equity
Reserves and Surplus termis of ather
comprehengive
Ineama
Particulars Securities Friemium | Hetaingg Earnings il S s Tatal
Fesgive thraugh Otfer
Comprehensive
lIncame
Bakance a3 at 31 March 2020 40,857,000 {5, 158,044) (7,189,974) 28,468,982
Profit for the year - 23156643 3,026,062 5,342 695
[Bakance &s at 315t March 2031 40,857, 000 {2,881.410) 14,163,917} 33,B11,677
I termis of our seperate report of even date
For faln Sonu & Assoclates Fq:and on behal of the Board of Directors of
Charterad Accountants RAJ SHARES HR{J-KING F'I.I'T LTD I =
Hrm'sﬁ.rgls‘l:mﬂ'wl Numbm'SHiEEE_'Ru‘urag Shar  Brokina ’ﬂ' Ri JJ' ) Shat Sraking |
Jadi ] SO0 ?"ﬂ(ﬁﬁf:rﬁu},_cr"‘ —L'k’h:- koA .
Charte Malezsh Gupta Leela Murjani
A THAT M - Directar Dlractar
Sonu fain Fﬂ 1DIN : D1506647) ¢ (RN O2413227) Dirs
Fartnar

Membatship Mumber: 060015

Place: Kelkata
Dated: 29.06,2021




Rituraj Shares Broking Pvt. Ltd.

Notes to financial statements for the year ended 31* March 2021
Summary of significant accounting policies and other explanatory information

1. CORPORATE & GENERAL INFORMATION
Rituraj Shares Broking Put. Ltd. is a Company limited by shares, incorporated and damiciled in India, It is a Share Broking Company based in the
Kolkata, Indin. With over 21 yewrs of experience Rituraj Shares Broking Pvi. Lid is engaged In business of Share Trading all over the India,

The reglstered office of the Company is located at14-B, Camac Street, Kolkata—700017, Indla.

The finantial statements of the Campany for the year 31st March 2021 were approved and authorized for issue by board of directors in their
meeting held on 25th June, 2021,

2. SIGNIFICANT ACCOUNTING POLICIES

a. Statement of Compliances: These financial statements have been prepared in accordance with the indian Accounting Standards [referrad
to as "Ind AS") as prescribed under section 133 of the Companies Act, 2013 read with Rule 3, of the Companies (Indian Accounting
Standards) Rules, 2015 and relevant amandments rules issued thereafter.

b. Basis of Preparation of Financial Statements:The Company has consistently applied the accounting policles except where a newly Issued
accounting standards is initially adopted or a revision to an existing standards requires a change in the accounting policy hitherto in use.
The financial statements has been prepared considering all IND AS as notified and made applicable by Ministry of Corporate Affairs for
regarting date l.e. 31 March 2021, E
The Company follows the mercantile system of accounting and generally the accrual concept In preparing the accounts except dividend
which Is recorded on cash basis.

¢. Basis of megsurement: The financial statements have bean prepared on a historieal cost basis, except for the cartain financial assets
(investments) & flnancial labilities, if any which are measured at fair value. Fair Value is the price that would ba recelvad on the sale of an
asset o paid to transfer a liability in an arderly transaction between market participants at the measurement date under current market
conditions, regardlass of whzther that price s directly observable or estimated using another valuation technigue. In determining the falr
value of an asset or a liability, the Company takes into account the characteristics of the asset or liability, if market participants would take
those characteristics into account when pricing the asset or liability at the measurement data.

d. Use of Estimetes and Judgments: Preparation of financial statements requires the use of judgments, estimates and assumptions in the
application of accounting polivies that affects the reported amount of assets, llabliities, Income and expenises. Actual results may differ
from these estimates. Cantinuous evaluation of such estimates and judgments are done based on historical experience and other factors,
Including future expectations that are believed ta be reasonable. Revislons 12 accounting estimates are recognized prospectively and in the
period in which the estimates are revised and future periods are affected. Differences between actual results and estimates are recognised
in the period in which they materialize.

Detalls of critical estimates and judgments used which have a significant effect on the carrying amount of assets and liabilities, are
provided in the following notes:

Income fax;

The Company's tax jurlsdiction Is Indla, Slignificant judgments are lnvolved |n estimating budgeted profits for the purpose of paying
advance tax, determining the provision for income taxes, including amount expected to be paid/recovered for uncertain tax positions,

The Company uses estimates and judgements based on the relevant rulings in the areas of allocstion of revenue, costs, allowances and
disallowances which is exercised while determining the provision for Income tax.

Useful lives of Property, plant and equipments:

Property, plant and equipment represent a significant proportion of the asset base of the Company. The chargs in respect of periodic
depreciation is derived after determining an estimate of an asset’s expacted useful life and its residual value at the end of Its life. Useful
life and residual value of an asset is determined by the Management at the time an azset Is acquired and reviewed periodically, including
at each financial year end, This reassessment may result In change in depreciation expense In future periods.The lives are based on
historical experience with similar assets as well as anticipation of future events, which may impact their life, such as changes in technology.



&,

Measurement of defined benefit obligations:

The company’s defined benefit obligation to ls employses and net periodic defined benefit cost [ income requires the use of certain
assumptions, including, among others, estimates of discount rates and expected return on plan assets. Changes in these assumptions may
affect the future funding requiremnents of the plans.

Estimation of provisions ond contingencies:

The Comgany estimates the provisions that have present cbligations as a result of past events and it Is probable that outflow of resources
will be required to settle the obligations. These provisions are reviewed at the end of each reporting period and are adjusted to reflect the
current best estimates.

The Campany uses significant judgements to disclose contingent liabilities. Contingent llabilities are disclosed when there |s a possible
ochligation arising from past events, the existence of which will be confirmed only by the occurrence or NON-OCCUrTEMNCE of one or maore
uncertain future events nat whally within the control of the Company or a present obligation that arises from past events where it is either
not probable that an outflow of resources will be required to settle the abligation or a reliable estimate of the amount cannot e made.
Cantingent assets are neither recognised nor disclosed in the financizl statements. Refer note 2 (k), 11 for details,

Recognition of deferred tax ossets!
Refar nate 2 (r) for details.

Current & Mon-current dassification:

The Company presents all its assets and llabilities in the balance sheet based on current ar non-current classification. Assets and labilities
are classitied as current or non-current as per the Company's normal operating cycle and other criteria as set oul in the Division | of
Schedule Il to the Companies Act, 2013. Based on the nature of products and the time between acquisition of assets for processing and
their realization in cash and cash eguivalents, the Company has ascertalned its operating cycle as 12 maonths for the purpose of current or
non-current classification of assets and llabilities. Deferred tax assets and liabilities are classified as non-current assets and non-current
iiabilities, as the case may be,

Fair value measuramants:
The Company’s accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and
liabilities, The Company has an established control framework with respect to the measurement of fair values.

When measuring the fair value of an asset or a liability, the Company uses observable markel data as far as possible, but where this is not
feasible, a degree of judgement is required In estshlishing falr values. Jedgements include considerations of inputs such as volatility risk,
credit risk etc. If the inputs used to measure the fair valua of an asset or a liability fall into different levels of the fair value hierarchy, then
the fair value measurement Is categorised in its entirety in the same level of the fair value hizrarchy as the lowest level input that is
sigmificant to the entire measurament.

The Company recognises transfers between levels of the falr value hierarchy at the end of the reparting peried during which Lhe change
has pcourred.

Revenue/Expenses Recognition: Revenue EExpense are recognized only when accrued and their collection and payment is reasanably
certain except dividend income on Investment which is accounted only when right to receive for the same is established,

Property, Plant and Equipment:

Recognition and Inltlal measurement:

Property, plant and equipment s stated at historical cost less accumulated depreciation and impairment losses, If any. Historical cost
includes expenditure that is directly attributable to the acquisition of the jtems. Subsaguent costs are added in the asset's carrying
amount/recagnizad as a separate assel, as appropriate, only when it is probable that future economic benefits associated with the item
will Mew to the Company and the cost of such item can be measured reliably. All other repairs and maintenance expenses are charged to
the statement of profit and loss in the period in which they are incurred. Gains or losses arising on retirement or dispasal of property,
piant and equipment are recognized in the statement af profit and loss,

Subsequent measurement |depreciation and useful lives):

Depreciation is provided on a pro-rata basis on the written down value (WDV) method based on estimated useful life prescribed under
Schedule || of the Companies Act, 2013, However, assets value up to Rs 5,000 are fully depreciated in the year of acquisition. Residual
values, useful lives and method of depreciation of property, plant and equipment is reviewed at each Balance Sheet date and any change
in them Is adjusted prospectively.

Category of asset Useful life PSS

Furniture and fixtures 10 years - A
Office equipments 3-5years st @ = ]



E+

De-recognition;

An item of property, plant and eguipment and any significant part Initially recognized Is de-recognized upon dispasal ar when no future
economic benefits are expected from Its use or disposal. Any gain or loss arising on de-recognition of the asset {calculsted as the
differerce  betwesn the net disposal proceeds and the carrying amount of the asset) is recognized in the statement of profit and loss,
when the asset is de-recognized.

Impairment of non-financial assets:

Assessment for impairment Is done at each Balance Sheet date when there Is an indication that a nen-financial asset may be impaired, if
any Indication of impairment exists, an estimate of the recoverable amount of the individual asset/cash generating unit s made,
Asset/cash generating unit whose carrying value exceeds their recoverable amount are written down to the recoverable amount by
recognizing the Impairment loss as an expense in the statement of profit and loss. Recoverable armaunt s higher of an asset's/cash
generating unit's fair value less cost of disposal and its value in usa, Value in use is the present value of estimated future cash flows
expected to arise from the continuing use of an asset/cash generating unit and from its dizposal at the end of its useful lifs, Assessment is
also done at each Balance Sheet date as to whether there is any Indication that an Impairment loss recognized for an assetfeash
Benzrating unlt In any prior accounting perlods may no longer exist ar may have decreased, based on which a reversal of an earliar
recorded impairment loss is recognized in the statement of profit and lass,

Investments

Investments, which are readily realizable and intended to ba held for not mare than one year from the date of investment made are
classified as Current Investments. All invastmants other than current investments are classified as non-currant investiments. [rvestments
are valued accordance with the applicable Ind AS,

Finoncial instruments

i} Initial recognition
The company recognizes financial assets and finanelal lizbilities when it becomes a party to the contractual provislans of the
instrument. All financial assets and liahilitias are recognized at fair value on initial recognition, excapt for trade recelvables which are
initially measured at transaction price. Transaction costs that are directly attributable to the acquigition or l2sue of fimancial assels
and financial liabilities,that are not at fair value through profit or loss, are added to the fair value on inltlal recognition. Regular way
purchase and sale of financial assets are accountad for at trade date.

l}  Subsequent megsurement
Financial assets carried ot amartized cost
A linancial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the assat
In arder to collact contractual cash flows and the contractual terms of the financial asset give rise on specifiad dates to cash flows that
are solsly payments of principal and interest an the principal amount outstanding.

Hinancial assets at fair value through other comprehensive income

For assets, if it s held within a business maodel whose objective is achieved by both collecting contractual cash flows and selling
financial assets and where the company has exercised the option to classify the equity investmant as at fair value through other
comprehensive income, all falr value changes on the investment are recognised in other comprehensive incame. Elnancial assets
included within the FVTOC! category are measurad initially as well as at sach reporting date at fair value. Fair value movemerits ara
recognised in the other comprehensive Income [oc).

Financiol assets at fair vahie through prafit or lass
A financial asset which Is not classified in any of the above categories are subsequently fair valusd through prafit or loss. Financial
Assets included within the FVTPL categery are measured at far value with all cha nges recognised in the Statement of Profit &Loss,

Equity instruments:

The Company classifies all its equity investments at fair value, apart from Investments in unquoted eyulty instruments. In case of
BQuity instruments not held for trading, Lompany’s management has made an irrevorable election to present fair value galns and
losses on such equily instruments in other comprehensive Income and there s no subsequent reclassification of falr value gains and
losses to the statemant of profit and loss,

Imvestments in mulual funds:
Investments in mutual funds are measured at fair value at sach balance theet date.

W) Derecognition of financial instruments
The company derecognizes a financial asset when the co ntractual rights to the cash flows from the finanelal assat exgire ar it
transfers the financial asset and the transfor qualifies for Derecognition under Ind AS 109. A financial liz bility {or & part of a financial
llability) Is derecognized from the company's balance shaet when the obligation specified in the contract is d Ischarged or cancelled
OF Bapires,

b



n.

q.

e

Functional currency and presentation currency!
The financial statements are presanted In indian Rupees (Le., INR), which Is also the company's functional currency. All amaounts have been
rounded —off to the nearest lakhs , unless otherwlse Indicated.

Provisions, contingent liobilities and contingent assets :

A provision is recognized when an enterprise has a present legal or constructive obligation as a result of past events, and it is probable that
an outflow of resources will be required to settle the obligation, in respect of which the amount can be reliably estimated. Provisians are
not diseounted to its present value and are determined based on best estimate required to settle the obligation at the balance sheet date.
These are reviewed at each balance sheet date and adjusted to reflect the current best estimate.

& disclosure far contingent lability Is made when thereisa passible obligation that arises from the past events and the existence of which
will be confirmed anly by the occurrence or non-occurrence of one or more uncertain future events not whally within the cantrol of the
Company and that may, but not probable that an autilow of resources would be required to settle the obligation, Where there is a
possible obligation or a present obligation in respect of which the likelihood of outfiow of resources s remate, no provision or disclosure i5
made. Contingent assets are assessed cantinually and are disclosed in the financial statements in the periad In which it 1z virtually certain
that an inflow of economic benefit will arise.

Employee benefits expense

The Company shall provide defined contribution plan for post-employment banefits in the form of provident fund and Employee State
insurance Benefit scheme administerad by Regional Provident Fund Commissloner and the ESI's authorities respectively, whenewver
applicable.

Borrowings:
The Company has nat borrowed any sums except interest free loan from Its Holding Company and from Directors. Refer note 10(i} for
details,

Inventories:
Company does not have any inventory as such provisions of Ind AS 2 are not applicable.

Cash flow Statement:

Cash flows 2re reported using the indirect method, whereby profit for the perlod is adjusted for the effects of transactions of a non-cash
nature, any deferrals or accruals of past or future operating cash receipt or payments and item of income or expense associated with
investing or financing cash-flaws. The cash flow from operating, Investing and lnancing activities of the Company are segregated,

Cosh ond Cash Equivalents:
Cash and cash equivalents comprise of cash at bank and on hand and short term investments {having maturity less than threge months)
which can be readily convertad to fixed/determinable amount of maney and subject to insignificant risks arising fram changas In their fair
values, a5 cash equivalants,

Legses:
The Company does not have any Lease agreement hence the provision to that effect is not applicable.

Income tox:
Income tax expense for the period is the tax payable on the current perlod’s taxable income based on the applicable income tax rates with
adjustments for changes in deferred tax assets of llabilities attributable to temporary differences and unused tax losses or credits.

Curfent tax s calculzted based on tax laws enacted or substantively enactad 2t the end of the reporting period,

Deferred tax is recognized on temperary differences between the carrying amounts of assets and labilities in the financial staterments and
the corresponding tax bases used [n the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply In the period In which the llability 1 settled or
the asset realized, based on tax rates (and tax laws) that have been enactad or substantively enacted at the end of the reporting period.
The carrylng amount of deferred tax liabllities and assets are reviewed at the end of each reporting period.

Minimum alternate tax ['MAT') credit entitlement is recognized as an asset only when and to the extent there is convincing evidence that
narmal Income tax will be paid during the specified period. In the year in which MAT credit becomes eligible to be recognized as an asset,
the said asset Is created by way of a credit to the statement of profit and loss and shown 35 MAT credit entitiement. This ls reviewed at
each balance sheet date and the carrying amount of MAT credit entitlement is written down to the extent it is not ressonably certain that
normal income tax will be paid during the specified period

Segment reporting: _
The Company Is primarily engaged In share broking business. There are no ather reportable segments in terms of IND/AS - 108 on Segment
Reporting Issued by The Institute of Chartered Accountants of India, R
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Earnings per Share:

Basic earnings per share is computed by dividing the net profit for the period attributable to the equity shareholders by the welghted
average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per equity share, net profit for the period attributable to equity shareholders and the
welghted average number of shares outstanding during the period s adjusted for the effects of all dilutive potentizl equity shares, As on
the balance sheet date, the Company has na dilutive potential eguity shares.

u. Standards lssued but yet not effective
Ministry of Corporate Affairs IMCA) notified new standard and amendments 1o the existing standards, There Is no such netification, which
wauld havebeen applicabile from 01 April 2021,



Rituraj Shares Broking Pvt. Ltd.

Notes to financial statements for the year ended 315t March 2021

3. Property, Plant and Equipment, Goadwill & Intangible Assets

.
- bk E_"..Sr__ _rur{._..-_ -

Gross carrying amount

Property, Plant and Equipment

Computer Air Conditloner ups Fuenitire & el
Fixture
Cost or valuation
At 31 March 2020 22,490 84,570 27,250 16,784 151,094
Add @ Additions - - . - -
Less : Dispozals ! Write off - - - - -
Less : Capitalised during the year - - - - -
At 31st March 2021 22,490 84,570 27,250 16,784 151,094
Accumulated Depreciation f &mg rtization /
Impairment
At 31 March 2020 21,385 80,341 25,887 15,945 143,538
Depreciation charge for the year - - - . -
Disposals . - - -
Impairment cha rge for the yegr*=» - - - - -
At March 2021 21,365 80,341 25 B87 15,945 143,538
Net book value
Al 315t March 2021 1,125 4,229 1,363 839 7,556
E._ Mzreh 2020 1,135 4,229 1,363 8339 7,556




Rituraj Shares Broking Pwt, Ltd.

NOTES TO THE FINANCIAL STATE MENTS FOR THE YEAR ENDED 31s¢t March 2021

4.1. Investments No of Shares Amount in Rs. =
Particulars Face Value| 31 March 2021| 31 March 2020 31 March 2021 31 ________.g.ﬁnF
Investments in Equity Instruments (Quoted - fully paid up)
Carried at Fair valye through ocy
Mahindra Gesco Ltg, { Mahindra Lifespace Developers Ltd,) | 10.00 2 2 1,108
Aggregate amount of Quoted investments 2 2 1,108 “
No of Shares Amount in Rs, -
Particulars Face Value| 31st March 2021| 31 March 2020f 315t March 2021 31 March 2
Investments in Equity Instruments {ungquoted - fully paid up)
Measured at Cost .
Rituraj Shares & Securities Lid, 10.00 23605 23605 2,203,000.00 2,203, 000
Aggregate amount of unquoted 1y vestments 23,605 23,605 2,203,000.00 2,203,000.(




Ritura] Shares Broking Py Lid.
MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021
4.2, Trade Receivable {non - current} Amount [fis.) Amount (As.]
Particulars 31 March 2021 31 Mareh 2020
Unsecured, Cansldersd good 17,330,721 17,330,721
TOTAL 17,330,721.00 17,330,721.00
4.3 Loans [non - current) Amount (Rs,] Amount (R}
Particulars 31 March 2021 31 March 2020]
Unsecuied, Considerad good
Security Deposkt 6,910 6,910
TOTAL 6,910,00 6,510.00
4.4, Other Financial Assets [non - eurrent) Amaunt (Rs.) Amaunt [Rs.]
Particulars 31 March 2021 31 March 2020
Deposits with more thans 12 months Mamurity 1,000,000 1,000,000
TOTAL 1,000,000 1,000,000
5. Dther pon-current assets Amount (Rs,) Amount [Rs.)
Particulars 31 March 2021 31 March 2020
Unsecured, considerad good
i} Advance tax | net of provisions) 29,305 79,805
i} Capital Advances 6,000,000 6,000,000
TOTAL 6,029,805 6,029,805
[6.1. Inwestments (Current) Mo of Shares Amount In Rs.
Parliculars Face Value| 21 March 2021] 31 March 2020 31 March 2021 31 March 2020
Invastménts in Cguity lnstrumenis (Quoted -
fully paid up)
Carried at Fair Value Through OC
Ralano: Ry seus 0,369
Anhan Layland 1 - 1,000 - 42350
BRPL 10 3000 - 175,500 -
Ramkrishna Forgings Limibed 10 b 227 118,676 R
Emkay Global Fnancial Senvices Lid. i 2,000 000 185,300 73,500
Greancras! Financia Sanvices Lid 1 5,000 5,000 A.000 2450
GVK Poweer & Indrasimucium: Lid 1 5400 5,403 11,008 12,208
Indiabuils Real Estate Limiled 2 3250 3,250 264,083 132,600
FEays Lin i 500 500 T4E,750 95,700
Kesar Tanminats & nfrasinuciune: Lt8 5 2,000 2,000 87 5800 35,000
S Auiikodd Brothars Tetawisson Natwork Lirmiied . 1.000 1,000 2,420 1, K0
Selan Exploration Technalegy Lid 10 1,275 1,275 170,786 #8318
Sumesl Industies Lid 18 12500 12,500 61,676 15873
Wiy Histels Lid 10 2000 2,000 i 230 1.720
Welspun Enlerprises Lia 10 1,000 1,800 109,200 A0,900
Fee Wadia Corporation Lid 1 a0 3.000 18,140 10,890
Aggregate amount of Quoted investments 43,251 41,251 1,362.307 545,347
Mo of Units Amaunt in RS,
Particulars 31 March 221 31 March 2020 31 March 2021 31 March 2030
Investmants in Quated Mutusl Fund
Carrled at Falr Value Through OCI
Kotak Low Duration Fund . 7 - 66,272
ICKC) Pru Fund Growth 851 851 ITELE 268,015
HDFC Prudent Fund - Dividand 300 TEN 308,163 TE21,327 5,844,302
Appregata amount of Investment in Mutual Fund 301,642 309,040 7,958,145 5,936,589
[ToTaL 9,321,451.77 | 5,481,936.23 |
6.2, Trade receivables {current) Amount (Rs.} Amount (Rs.)
| Particulars J1march2021] 31 March 2020]




__
Unsecured, considered good 49,735
TOTAL 43,735 -
5.3, Cash and eash equivalents Amount {Ks.) Amount (Rs.)
Particulars 31 March 2021 31 March 2020
i} Balances with banks
in-current atounts 220,695 168,892
In deposit scoount E08, 263 s
ii} Cash on hand 334,474 633,279
TOTAL 1,363,432 202,170
6.4, Loana leurrent] Amount (fs.) Amount {Rs.}
Particulass 31 March 2021 31 March 2020
Unsecurad, considered good
Other Loans [ Interest Accruved There On) 31,245 328 31,221,021
TOTAL 31,245,328.00 31,221,021.00
7. Other current assets Amount (Rs,) Amount (Rs.}
Particulars 31 March 2021 31 March 2020
Unsecurad, consbderad good
] Advance tax (net of provisions) 275,385 404,053
i} MEnlnum Alternate Tax Credit entitiemarnt 7375 7.375
loraL 282,770 412,328
B. Equity share capital Amount [Rs.) Amaount (s,
Particulars 31 March 2021 31 March 2020
AUTHORIZED:
50,000 Equity Shares (Previous Years: 50,000) of Rs. 100 sach 5,000,000 5,000,000
TOTAL 5,000,000:00 5,000,000.00
ASSUED, SUBSCHIBED & PAID-UP CAPITAL
36,200 Equity Shares | Previous Year: 36,200) of Rs, 100 each 3,620,000 3,620,000
TOTAL 3,620,000.00 3,620,000.0:0
[a] Movement In equity share capital:
Particulars Number af shares Amount
Balance at March 31, 2020 36,200 3,620,000
Movement during the year 2 p
Balance at March 31, 2021 36,200 3,620,000
(B} Details of shareholders halding more than 5% shares In the Company
h 1 M
Hdime ol sharchiidis 31 March 2021 31 Morch 2020
Mo of Shares % holding MNo. of Shares %% halding
l.ga & Nea Soltwares | Expords) Leg. 200 100 3ad00 100

[C] Terms/Rights attached to equity shares

aThe Campany has only one class of Eguity Shares hiwing par value of Rs 100 each, Each share holder s eligible for onm vote per share held,

by i the event of lguidation of the Company, the halders aof equity shares will be entltied to receive remalning sssets of tha Company, after distribution of ail
preferential amounts, if any, The distribution will be in progortion Lo the mumber of equity shares held by the sharshalders,

8, Other equity Amodnt (Rs.) Amount (s}

Particulars 31 March 2021 31 March 2020
Reserves and surplus

(i} Securities Premium Reserve 40,857,000 40,857,000
(i) Retainued Earnings (2.B81,410) (5,198,042)
iil] Eguity instruments through other comprehensive incoma [#,163,912) {7, 189,5974)
TOTAL 33,611,677 23 458,982

[i] Securities Premium Reserve Amount [Rs.) Amount (Hs.)

Particulars 31 March 2021 31 March 2020
Openlye balance 40,857,000 40,857,000
Movement during the year s =




[Cleting balanes 40,857,000 | 40,857,000 |
(5] Retalned earmings Amount [Rs.) Armount [Rs.)
Particulars 31 March 2021 31 March 2020
Cipening balance [5,198,044) 14,B49,061)
Profit for the year 2,316,633 (348 0E3)
Cloding balzars {Z,EE1,410] 15,198,044]
1] Ezwiny mstraments threugh other comprehensive income Amaunt [Rs.) Amaunt (fs.)
Pt sy 31 March 2021 31 March 2020
Coweseg Dalance {7,189,574) {2,584,141)

bowzmmrt Syring the year A02E062.13] {4,605 823)
e e (4,163,912)| {7,189,374)
121 Sorrowings Amount (As,) Amount {Rs,}

| Particulars 31 March 2021 31 March 2020
YUsserured Loans
Loens from related parties 449,000 3,086,000
intef torporate deposits from related party 30,906,500 29,324,000
TOTAL 31,355,500 32,410,000

**® Lo from related party repredents loan taken from Director Leela Murjanl

*** Imercorparate Deposit from related parties are tken from holding Company Lee & Nes Soltwares {Exportsh Ltd_[Whally Owned)

10.Z Trade payables | eurvent) Amount [Rs.) Amount {Hs,}
Particulars 31 March 2021 31 March 2020
Dwes to micro enterprises and small enterprises F =
Owes to creditoss other than micro enterprizes and small entérprises 54,639 996,847
TOTAL 54,634 996,847
11, Frovisions Amount [Rs.) Amount (R
Particulars 31 March 2021 31 March 2020
Incame Tax = =
TOTAL = =




Ritura] Shares Broking Put. Ltd,

WOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

12. Ravenue from operations Amaunt (Rs.) Amount (Ks.)
: Year ended Year ended
Particulars
31 March 2021 31 March 3020
Sronerage Income 13,688 30,158
T predif 213693 =
Commission on Mutual Fund 3,444 10,187
Shait term Capital Gain 5are -
Speculation Prof 2,062 -
Dividend Incama 853 249 1,178,452
TOTAL 1,092,214 1,218,794
13. Other incoma Amount (Rs.) Amount [Rs.)
Particulars Year ended Year ended
31 March 2021 31 March 2000
Intarest on TOS Refund 21,207 4,340
Interas! Recehved on Laan 2700000 2,764 142
Inforest on Fo 55,071 32,548
TOTAL 2,777,178 2,801,630
14. Employee benefjks ENpENSH Amount (Rs.) Amount (Rs.)
i Year engdog Year ended
[Particulare 31 March 2071 31 March 2020f
Salaries, wages and bonus 485,000 G658, 000
staff wellzre expenses 22,300 13.5?.‘-1]
TOTAL 511,300 481,578
15. Other expanses Amount (Rs.) _ Ameunt {Rs,|
Particulars Year ended ¥ear unded
31 March 2071 31 March 2020
Franchise Exp 8704 8,442
Benk Churges 2,888 1408
Bnard Meating Exg 320,000 320,000
Prnbng & Statienony 82140 13,580
Cemat Charges 1,238 2888
Analysis of Mamket - 80,00
Slahdory Exp 5,250 3500
Other Expensas 140,061 =
Rent 240,000 240,000
MTM Lass - £.B78,295
Long Term capital Logs 15653 -
Short Tem Capial Loss - 13,185
Speculation Loss - 204
Foftwsre Expenses 24,000 24,000
Subscngdion Chasges 75.000 BB, 200
Telsghone Expernsas 25,995 15,844
Convayance ar o 30,880
SEB! Rag fess - 1,500
Travailng Exp 126,760 71,300
TOTAL 1,035,559 3,881,829
15. 3. Payment to auditor Amount {Rs.) Amount (Rs.)
i Year ended Year ended
Particulars 31 March 2021 31 March z;‘
12} To statutory auditors
Statutary audit foa 5,500.00 3,900.00
TOTAL 5.900.00 5,900.00




i7.

Notes to financial statements for the year ended 31 March 2021

Cwfarree Tanm

TS e s he Brpected to be payable or recoverable on differences between the carrying value of aseets ang labillties in the financial
= e forresponding tay bases used in the computation of taable praft, Deferred tax liabifitias are generally recognized far all taxakla
=Te=wy SMerences whereas, deferred tax assets are only recognized to the extent that it is probable that futura taxable profits will be avallable
=1 eturh e temporary differences £an be utilized. Dsforreg tax asset at the time of ransaction affacts nefther the agcounting profit nar
Se=tie profit or loss. The carrying amount of deferred tax 3eset is reviewed at each reparting period and reduced to the extant that it is ng longer
FritEtle thet sufficient taxable profit will be avallabie to allow all or part of the deferred tax assots o b utilizad,

Medimum Altermate Tax (MAT) paid in accordance with the tax laws, which Eives future Bconomic benefits in the form of adjustment to future
mooeme tax lability, is considered as asset if there is Eonvincing evidence that the Company will Pay normal Income tax,

Accordingly, MAT is recognized as an asset in the Balance Sheet when it jx prabable that future BLanamic benefits asspciz ted with it will flow to the
Company.

Based on the information dvailable with the Company, therg A8 ne party who falle under the previsions of Micro and small Enterprises as per
cabile,

MSMED Act, 2006 and aceordingly tha disclosure is not appli

18.

19

20.

2L

22

The Campany's business activity falls within a single primary busingss segment i.e. share trading business & brokerage and therefare, the disclosurs
requirement of “Segment Reparting” is nat applicable,

Depreciation has nat been provided in the profit & jose Account as the fixed assets appearing in the Balance Sheet are 4t their salvage value.
Year endad Year endead
31 Mareh 20721 = _31 March 2020
Earnings per equity share (EPS)
Mat profit attributatile 1o equity shareholders 23,16,633 (3,48,59283)
Weighted average number of equity shares gy tstanding during the year (nos') 36,200 35,200
Face value por share 10000 100.00
Earnings per share
Basic earnings per equity share &4 116
Diiuted earnings per eqbity share 64 {10}

Disclosura jn accordance with Ind AS5-19 gn employee bengfits expenss

The Company dassn't provide defined contribution plan far post-zmployment bengfits in the form of provident fund and Emplovee State insurance
Benafit scheme ddministered by Regional Provident Fund Commissioner and the ESI's authorities respectively, as the provisions of the said Act are
Mot applicable to the Cornpany,

Related Party disclosures:
Information on related Party transactions as required by Ind &S - 24 - Relgted Party Disclasures for the year ended 33 Marg) 2p21,

Mame of the refated parties and related party relationshigs

I Key Management parsonnel

Name of tho Persgn Designation
Mahesh Gupta Director
Lezla Murjani Director

i} Relatives af Key Management Personnel / Enterprises owned or significantly Influpnced by Key WManagement Personnel or their relatives
Leena Consultancy
Rituraj Shares & Securities

ii)  Transactions with related parties
Fayment to Key Managerial Personpel

Year ended Year ended
31 March 2021 31 March 2020
Director's Sitting Feps Leeta Murjan 1,60,000/- 1,60,000/-
Director's Sitting feps Mahesh Gupta 1,60,000/- 1,860,000/~

Reimbursement of Convoyanee sxp fahesh Gupta . 90,000 HIL

v % B )
W) Year End Balances with related partjes: () - ﬁ“\r A

Particulars o/ 2.—— \= Asat31%March 2021 Asat 217 Mareh 2020



i

Loan frem Helding Company
Lee and Nee Softwares (Exports) Ltd,

Loea From Derector
Ve Cuets
=Sy Moy

Trazs Receivables
Ftursi Shares & Securitles
L=s=a Consultancy

Fair value measuremant:

2. Category wise classification of financial instruments
Particulars

A Fimancial assats:

I. Designated at fair value thraugh other comprehensive income
(FVTOCH)

Investments in Quated Equity Instruments Refier note (1) below
Investment in Quoted Mutual Fund

ii. Carried at cost

Trade Receivable

Loans

Cash and Cash Equivalents

iiil. Measured at Cost

Investments In Unguotad Equity Instruments
Investment In Mutual Eund

Total Financial Assats

B. Financial Liabilitias «
Measured at Amortized Cost
Borrowings

Trade Payables

Total Financial Uabilities

Notes:

These invedbments are not held far treding. Upon application of Ind A% - 100 - Financial
Investments In quoted equity instruments at FVTOL! irrevocably as the management Bel

leves that

30,906,500/ 26,324,000/
il 13,43,000,-
4,49,000/- 17,43, 000/
22,50,366/- 22,50,366/-
15,080,355/~ 15,080,355,
As at A st
31 March 2021 31 Mareh 2020
13,63,415/- 545,729/
79,59,145/ 59,36,589/-
1,73,80,456/- 1,74,30,721/-
3,12,52,238/ - 3,12,27931/-
13,63,432/- 802,170/
22,05 000/~ = 22,03,000/-
l6.15,21,686/- 5,80,46,140/]
3,13,55,500/- 3,24,10,000/-
54,639/- 9,596,847 /-
[3,14,10,139/- 3,34,06,847/{

these investiments in the satement of profit and loss may not be indicative of the performance of the Company,

The management assessed that the fair value of cash and cash equivalents, loans, Trade receivables,

appraximate the carrying amount largely due to short-term maturity of these instrumants.

b.  Fair value hierarchy

The falr value of financial assets and liabilities are included at the amount that would be received to sell an as556T or
in ar: orderly markel betwean market participants at the measurement date,

consistent in all the years. Fair value of fnancial instruments referred ta in nat
on the inputs used In the valuation technigue. Tha higrarchy gives
and liabilities and lowest priority to unobservable entity specific inputs.

The Categories used are as follows:

- bevel 1 Quoted prices (Unadjusted) in active marksts far financial instruments.
Level 2t Inputs other than quoted prices included within Level 1

prices) or indirectly (i.e. derived fram prices)

= Level 3: If one or more of the significant inputs s not based on chservable market data, the

For Atsets and Liabilitlas which are measured at fair value as at ba

inputs used is given below:
As at 31" March, 2021

Instruments, the Company has chosen to measure these
presenting fair value gains and lossos relating te

trade payables and cther borrowings

that are shservable for the asset gr liakility, either directly (Le. as
instrument is included in Level 3.

lance sheat date, the classification of fair value by category and level on

Particulars

Lavel 1 Leval 2

Designated at fair value through other comprehensive income {FVTOCI)

paid to transter a lability
Methods and assumptions used to estimate the fair values are
e [a} above has been dlassifiad Inta throa tategories depending
the highest pelority to queted prices in active markats for identical assets




Investments o Zuoted Equity Instrumants 13,63,415/- - -
Investment o Juoted Mutual Fund 79,59,145/- ¥‘
£ @ 317 Miarch, 2020
ot Level 1 ] Level 2 Lave| 3
Sesgnated at fair value through other comprehensive income {FVTOCH)
mezstments in Quoted Eguity Instruments 5.45,729/- - -
=vestment in Quoted Mutual Fund 59,36,589/- ]

There have been no transfars amaoang Level 1, Level 2 and Leve! 3 during the yzar.

c.  Computation of Falr Values
Investments in Mutual Funds are dlassified under current financial assets are short term investments whose falr value are considered as the
net asset value (NAV) declared by the recpective fund houses an a daily basis. Thus the declared NAV i similar ta falr market value for these
mutual fund investments since transactions betwiaen the Investor and fund houses will ba carried out at such prices.

Investments in equity instruments represent long term strategic investments made in certaln listed er unlisted companies. Far fisted
companies, fair value is based on quated market prices of such Instruments as on the balance sheet date on the recognized stock exchange
(whera traded volume is more during last six renths),

d.  Fair value of assets and Nabilitles measured at cest/amortized cost

The carrying amount of financial assets and financial Habilitizs messured at amortized cost are a reasonable approximation of thelr fair valuos
-since the Company does not anticipate that the carrying amaunt would be significantly different fram the values that would be eventually
received or settled. Management assessed that fair values of cash and cash equivalents, loans, trade receivables, trade payables ard
borrowings other financial Habilities approximate thelr carrying amounts due to the shart tecm maturities of these instruments.

24, Finantial risk management

Company’s business attivities are exposed Lo varlety of financlal risks e credit risk, market risks and lguidity risk. Company's senior management i
responsible for establishing and monitoring the risk management framewark within its overall Fisk management objectives dnd stratogies approved by
the Board of Directors, Such risk management strategies and objectives are establishod o Identify and analyze patential risks faced by the Company,
set and monitar appropriate risk lmits and contrals petiodically review the changes in markel conditlens and assess risk manzgement perfirmance.
Any ehange In Campany's risk management abjectives and palicies need appraval of its Board of Directors.

a.  Credit risk:

Credit risk is the risk of finandal lags 1o the Company if o customer or counterparty o a financlal instrument fails to meet its contractual
abligations, and arises principally fram the Company’s recelvabiles from customers and Invessment securitles. Credit risk arfses from cash held
with banks and financlal institutions, #s well 25 credit exposure to clients, including outstanding accounts receivabla, The maximum exposure
ba credit risk |s equal to the carrying value of the financizl assets. The objective af managing counterparty credit risk is to prevent losses in
financial assets. The Company assasses the credit quality of the counterparties, taking into account their finandal position, past experience
and other factors.

i} Trade recelvables

Customer credit risks are managed by each business unit In accordance with the credit policy, procedures and controls relating to wedit risk
Managermient, Credlt quality of each Indhidual customer is assessed Based on financial pasitions, past Lrends, market repulstion, provailing market znd
economic conditlons, expected busingss and anticipated regulatory changes. Eased an this evaluation, credit limit and credit terms are decided for each
individual customer. Exposure to customer credit risk is ragularly menitored thraugh credit locks and release. The Company has 2 low concentration of

Impairment of trade receivables is based an expected credit loss model (simplistic appreach] depending upen the historical data, present
financial conditions of customers and anticipated regulatory changes. Maximum Expasure to credit risks at the reporting date ks disclosed In
Mote 4.3 & 6.2, Company does not hold any collateral in respect of such receivablas.

i}  Other financial instruments

Credit risks from other financial Instruments include mainky cash and cash equlvalents and deposits with banks. Such risk is managed by the
Board of Directors of the Company in accordance with Company’s overall fnvestment policy approved by Its Board of Directors, The
investments are reviewed by the Board of Directors on a quarterly basis,

The Company has no exposure to credit risk relating to |ts cash and cash equivalents, Credit risk far other financial Instruments is monitored
by the Board of Directors in accordance with its awverall risk management policies. Impalrment of such assots is computed per expacted credit
less model (general approach) assessed on the basks of financial position, detalled analysis and expected business of the cou nterparty to such
financial assets.

i) Investments

The Company limits its exposure to credit risk by generally investing in liquid securitios, The Company does not have any significant

concentration af exposures to specific industry sectors,

b.  Market risk:
Market risk is the risk that the fair value or future cash Rows of 3 financial Instrument will fluctuate due to changes in market prices. Market risks
comiprises of - currency risk, cyber securlty risk, roncentration risk, competition risk, regulatory risk and atker price rl.f..lf,-;_s'l.lid_gh':s‘[s__lirgluit\r price risk.
Financial Instruments affected by market risks include investments in mutual funds or equity instruments. et i,
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ij Competition Risk- The ever =increasing competition poses# Koy risk in terms of acquining client business 3s well as human talent. fituraj Shares
Broking Private Ltd has anhanced their valug in the propasition of lts customers by way of deepening Its damain expertise, technologies

capabilities and customer engagement, on the human capital front.
{} Price risk - Price risk is the risk that the falr value or fulure cash flows will luctuate due 1o change in market prices. The Company is exposed 10

orica risk arising from Its Investments and Equity Instroments. The Company's manages such FAsk in accordance with its averall risk management
policy approved by the Board of Dirgclors.

o

Liquidity risk:
Liquidity risk |5 the risk that the Company may not be able 10 mieet Its contractual obligations associated with its financial lighilities. The

oard of Director of the Company manages Its lguidity risk by preparing and continuously monitoring business plans or rolling cash flow
farecasts which ensure that the funds required for carrying on its business operations and meeting its financial labiities are avallable in
a timely manner and at an optimal cost. The Company plans to meet the cantractual obligations from its internal accruals. Additionally,
surplus funds generated Stomm operations are parked n short tarm debt o liquid mutual funds and bank deposits which ean ba readily

liquidated when required.

The working capital position of the Company is given belows

Asat Asat
% parch 31, 2021 March 31, 2020
Cast and cash equivalants 13,63,432/- 8,02,170/-
Trade receivables 48,735/- il
Investments 53,21,452/- £4,81,536/-
Loans 3,12,45,328/- %,12,21.021/-
2,82,770/- 4,12,328/-

{rther curremt assets

Tha t=4ie below provides detgils regarding the contractual maturities of significant financial liakilltles as at March 31, 2001 and

Mzrch 31, 2026
As at March 31, 2021

Less than 1 year 1-5 years More than 5 years Total
Trade Payabies A6209/- 8430/ - 54,639/
Barrowings 15,832,500/ 4,489,000/ 29,324,000/ 3,13,55,500/-
A= 5% March 31, 2020
Less than 1 year 1-5 years Moré than 5 years Total
Trade Payables Q,90,847/- £,000/- . 9,46, 847 /-
Borrowings 30,586,000/ - 79,324,000/- 3,74,10,000/-

d. Capital Management:
The Company's pelicy Is 10 malntain a strong caplial hase 50 35 ta maintain creditor and market confidence and to sustain future

development of the business.

For the purpose of the Company's capltal management, capital includes lssued equity capital, securities premium and all other equity
reserves attributabile to the equity shareholders, The grimary abjective of the Company's capeal management is 10 inaximize the

shareholder valus.

ade an assessment of the recoverability and carrying values of its assets comprising property, plant and equipment,
inyestmants, inventories, racaivables and other currant J non-cuirent assets a5 of 31 March, 2021 and on the basis of evaluation, has eancluded that
o material adjustments are reguired in the finanical results. The Company 15 taking all the necessary steps gnd precautipnary Measuras Lo esUre
smooth functioning ef its aperations and to ensure the satety and well-being of all its employees. Glven the criticalities assoriated with nature,
condition and duratlen of COVID-19, the impact assessment on the Company’s financial statements will be continugushy made and provided for as

25, The Company has m

requlred.

26.The previous year figures have been regrouped, reclassified and restated, wheraver necessary, 9 correspand with the current yoar's

dassification.
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