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Company’s Performance & Future Prospects

During the period under review, the company achieved reverniue of {547,216 lacsEBTOA As.34.08 lacs,
PBT of Rs. 33.48 lacs and PAT of Rs.33.15 lacs as compared 10 the revenue ol As 48.40 lacs | BITDA
Rs. 2.69 lacs, PBT of Rs. 1.67 lacs and PAT of s |-0.08) lacs respectively (n the previous year

The Sakes of the Company have decreased by 2.56% as compared 10 grevious year

Share Capital

As on 31st March, 2024, paid up share capital of the Company was s 10 00,000 divided inta 10 D00

equity shares of Rs.100/- each, There was no change in share capital of the Compary curng the
Financial Year 1023-24.

Dividend and Transfer to Reserves

In terms of the Dividend Distribution Policy, as per SEBI (Listing Oblipations and Disclosure
Requirements) Regulations, 2015, equity shareholders of the Company may expect divdend [t 1he
Company is having surplus funds and after taking into consideration the relevant internal and
external factors as mentioned in the said Palicy. Accordingly, considering the cash position, fund
requirements for growth of business of your Company and the broeght forward lasses, the Fodid ul
Directors has not recommended any dividend (ar the financial year ended Mareh 11 p024
Accordingly, no amount |5 also proposed 1o be transféried to the reserves af your Company

Change in the nature of business, If any

There has been no change in the nature of business of the company during the financial year 202324

Subsidiary companies

The Compary does not have any Subsidiary during the year under review. The Company itsell s a
100% subsidiary of Lee B Mee Softwares [Exports) Lid,

Deposits fram Public

Your Company has not accepted any kind of deposit from the puble under Chapter v of (hi
Companies Act, 2013 during the year under review and as such no amount on account of princpal o
interest on deposits from pulblic was outstanding as on the date af the Balance Sheet,

Particulars of loans, guarantees and investments

There are no Loans, Guarantees and Investments made under the provisians of Section 186 of the
Companies Act, 2013 during the year under review



Material Changes and Commitments, if any, affecting the Finanaal Position Betweer the énd af the
Financial Year and date of the report

There are nd material changes ar - commilreenis affecting the Noarncl gosition of the Company,
which have occurmed between the end of the financial year to which the financal statement selates
and the date of this Report.

Details of Significant and Material orders passed by the Regulators JCourts f Tribunals mpacting
the poing concern status and the Company's operations in future

During the financial yesr 2033-24, there are no significart and matenal orders passed by any
Regulators [/ Courts STibunals, which impacts the gomg concern statuy and the Company's
Operations in future.

Human Besource Management

Attracting, enabling and retaining talent has been the cornerstane of the Human Besource function
and the results pnderscore the imponant role chat buman capital plays in crivcsl strategic activities
such as growth,

Directors' Responsibility Statement

Pursuant to Section 134(3) [c) and 134 (5) of the Companies Act, 2013, the Board of Directors to the
best of their knowledge and ability, confirm that:

(&) iy the preparation of the annual accounts, the applicableaccounting standards had been followed
alorg with proper explanation relating to material depariures;

(b)) the Directors had selected such accounting polickes and agpled Them consistently and mado
Judgments and estimates that are reasonable and prudent so as Lo pive a true and @i view ol the
state of affairs of the Company at theend of the financial year and o the prolit of the Compan !
that period;

(c) the Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordarmce with the provisions of the Act for saleguarding the assets of the Company and
far preventing and detacting frawud and other irregularities

(d) the Directors had prepared the annual accounts on a going concern bass,

(e} the Directors had laid down internal financial controts (o be followed by the Company and such
internal financial controls are adeguate and are operating effectively

If} the Directors had devised proper systems to ensure campliance with the provisions of all
applicable laws and that such systems were adequate and operating ettectively



Directors and Key Managerial Persannel

'ﬁ:lur Director Mjis- Farzana r_-hll:l'-"-l{'hl.ll'j' [EFIM: 03061 122} retires at the COsUIME Arrnadal Lt al
Meeting and being eligible affers herself for reappomtment

During the year under review, the non-executive directors of tha Company bad na pecuniary
rélationship or transactions with the Company, other than sitting fees, commission, if any and
reimbursernent of expenses incurred by them for the purpose of attending meetings af the Board
JCommittee of the Company/or olherwise.

Declaration by Independont Directors

The provislons of Seclion 149 for appeointment of Independent Directors do not apply 1o the
company.

Board Meatings
The Company has tanducted four Board meetings dur ing thie finaccial vear under reyiew
Policy on Appointment of Director and Remuneration

The provisions of Section 178{1] ”-'Iilir'l['. o consirtution o Mominabon and Remuieraion
Cornmittee are not applicable to the Campany

Internal Financial Control System and their adeguacy

The Company has in place adequate internal financial controls with reference to the Financial
statements. The controls are adequate for ensuring the ordedly ard efficient conduct of the business
including adherence to the Company's palicies. the safe guarding of assets, the prevertion &
detaction of frauds & errors, the accuracy and campl-;:l-ﬁ'nma of accounting records and 1y
preparation of reliable financial informatian.

Cost Records and Cost Audit

Maintenance of cost records and requirements of cost sudit 35 prescribed under the prowisians af
section 148 (1} of the Companies Act, 2013 are non applicable for the busimess activities carried gut
by the Company

Auditors

Statutory Auditors

Mfs. N H Agrawal & Associates, Chartered Accountants, Kolkata {Firm Registration Mo, 327511F),
were appainted as Statutory Auditors of your Company lram the conciusion of Twenty First (217
Annual General Meeting (AGM) till conclusion ol Twenty Sixth (26"} AGM to be held in the vear 227,
as required under Section 139 of the Companies Act, 2013 read with Campanies (Audit and Auditors)
Rulss, 2014,



For the year under review, the statutory auditors have confirmed that thay satisfy the inde perdence
criteria required under the Companies Act, 2013

The Auditors’ Report contains ‘Unmodified Cpimon' on the financal statements of yuut Comripany, for
the year ended 31" March, 2024 and there are no qualifications resenvations or adverse remarks in
Eheir report.

Secretarial Auditor

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the Companies
{Appaintrment and Remuneration of Managerial Persornel} Rules, 2014 the Board of Directors of the
Company has appointed Mrs. Rasna Guyal, a Practicing Cenypany Secretary 0 #ractice (CP Na 9209
to conduct the Secretarial Audit of the Company for the fnancial vear 2022024 The Secretarial Audit
Reportin Form MR-3, for the financial year ended March 31, 2024 it annexed as ‘Annexure-1' 1o this
Report. The Secretarial Audit Repart does nol contain any gualifications, feservations or adyeise
remarks.

Cualifications in Audit Reports

The statutory auditor's report and Ihe secretarial auit report do nol contain any guabiications
reservations, or adverse rermarks or disclaimer Setretaral audit report (5 attached (o Thes repor

Risk Management Policy

The Company has systems for Intermal Audit and Enterprise Risk assessment and mitigation On a
guarterly basis, summary of key findings s presented 1o 1he Board committes With s Ereasing
globalization and unprecedented changes in business enviranment. (he Company Gn 4 periodic bl
Identifies these uncertainties and after assessing them, formulates short e and IDNg-1erm action
plans ta mitigate any risk which could materially impact the Campany's leng-term goals and Vision

In the opinicon of the Board there is no such risk which may threaten the precent asstence of e
Company.

Secretarial Standards

The Directors state that the applicable Secretarial Standards, ie. 551 and 55 -2, relating to 'WMewting:
of the Board of Directors’ and ‘General Meeting' respectively. have been duly 1u1ln-.._n.3q by the
Compary.

Wigil Mechanism/Whistle Blower Policy

The Company has adopted a Whistle Blower Policy to provide a fermal mechanism 1o the Directors
employees and others who are associated with the Company in confirmation with Sactian 177]9) s
the Act and Regulation 22 of Listing Regulations to report thielr concerns about unethical behavior
actual or suspected fraud or violation of the Company's code of conduct. The Policy provldes fos
adequate safeguards against victimization of Employees! Directors wha avail the mechanism



Corporate Social Responsibility Initiatives

The Compary has not developed and implemented any Corporate Sadial Resporuibility metalives o
the said provisions are not applicable tu the Company

Extract of Annual Return

The Extract of the Annwal return in farm MGT-9 is not required to be annexed 1o the Board’s repart
a5 per the amendment to section 92(3) of the companies Act 2013 and rules framed thenein
Howaver, companies Waving a website are reguired to provide the web link of the same whersn the
annual return in form MGT-74 shall be uploaded

Az the company does ot have any websile, a topy of the Annaal return will Be avalabie ar 1he
registered office of the company

Particulars of Employees and related disclosures

There are no employees falling within the provisions of section 133{3)ig) of the Companes Aot J0S
read with Rule 5{2) and 5{3] of The Companies |[apporntment and Remuneiaton of Ranageiial
Personnel) Rules, 2014,

Employee Stock Option Scheme
PFresently, the Company does nat have arny Frmploges Stock Optean/Purchase Scheme
Policy on Prevention of Sexual Harassment

Your Company has in place a policy on prevention of sexaal harassment at work place in accordanoe
with the provisions af Prevention, Prohibition and Redressal of Sexual Harassment of Women at
Workplace Act, 2013, The policy aims at prevention of Marassment of women smployees anh layy
down the guldelines for identification, reporting and prevention of sexual harassmentLurng he
year under review there wera no cases filed pursuant to the Sexusl Harassment ol Women o
Workplace {Prevention, Prehibition and Redressal) Act, 2013

Conservation Of Energy, Technology Absorption, Foreign Exchange Earnings And Outgo Pursuant To
Provisions OF Section 134 OF The Companies Act, 2013 Read With The Companies {&ccounis) Hules,
2014,

The Statement purseant to section 134(3) {mp ol the Companies act, 20138 read with Ruobe 8300l 1hs
Company's |Accdunts) Rules 2014 do not apply to our Company. Thers was no foreign exchange

inflowe or outfiow during the year under review

Other Disclosures

a) Your Company has not issued shares with differential vating righrs and sweat pquity snares during
the vear under review.



b) There are no proceadings initisted/pending against your Company under the Insolvency and
Bankruptcy Code, 2016 which materially impact the business of the Company

] There were na instances where your Company requited the valuation far ane time setflement o
while taking the lpan from the Banks or Financial mstituticn
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INDEPEMDENT AUDITOR'S REPORT

To the Members of
Lensel Web Services Private Limited
Report on the Audit of thalnd AS Financial Statements

Opinion

Head. Dffice : 327, Gabta Mo, 2, 3rd Ficor, Poddar Go
; i - i E “11-
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We have audited the accompanying Ind AS financeal statements of Lensel Web Services Frivale
Limited (“the Gompany™}, which comprise the Balance Shael a3 at March3i 2024, the Statemant
of Profit and Loss (Including other comprehenshe income), e Cash Flow Staterment and the
Sigtement of Changes in Equity for the year then ended, and notes to the Ind AS financeal
statements, including 8 summary of significant accounting policies and other explanatory

information.

In our opinion and to the Dest of aur information and according 1o the sxplanations given 12 Us,
the sforesaid Ind AS financial slatements give the information required by the Companies
Act, 2013, as amended ('the Act’] in the manner &0 required and give a true and fair view mn
conformity with the accounting principles ganerally accepted in India, of the state of affairs of the
Comgany as at March 31, 2024, its prafit (including other comprehensive income), s cash flows

ard fhe changes in equity for the year ended on that date.

Basis for Opinion

\We conducted our audit of the Ind AS financial statements in accordance witn the Standards on
Auditing {SAs) as specified under secton 143010} of the Act Our responsivilities undar thosa
Siandards are further described in ihe ‘suditor's Responsibiliies for the Audd of the Ind AS
financial statements’ section of our report We are indepenocant of the Company in accordance

with the ‘Code of Ethics' issued by the Institute of Charsred Accoustants of India

together with

the ethical requiraments that are ralevant to our audt of the financial statements under the
provisions of the Acl and the Rules thers-under, and we have fulfiled our other athical
respensibilities in accordance with these requiremants and he Code of Ethics. We balieve thak
tha audit evidenca we have oblained is syfficient and appropriate to provide a basis for our audit

opinion on the Ind AS financial statements.

Other Information

The Company's management and Board af Directors are responsible for the ather informatan.
The cther infermation comprises the informatian included in the Annual Report, but does not

include the standalons financial stataments and our gquditars repart thenon

Out opition on the Ind AS financial siatements does not cover the other information ard we do

not exprass any form of assurance conciusion herson.

in connection with our audit of the financial statements, our responsibility is to read tha othar
information and, in daing S0, consider whether such other information is matenaly
inconsistent with the financial ststements or Qur knowiedge obtained in the audit or
piherwise appears 10 ba materally misstated. If, based on the work we have performed, we
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inconsilent wilh the financial sfalemenis or our knowledge obfained in the audit or
olhensse appears 1o be materally misstated. If, based on the work we have perfarmed, we
cenclude that there is @ malerig! misstalement of this other Information, we are reguired to
report that fact We have nothing fo repert in this regard

Responsibilities of Management far the Ind AS Financial Statements

The Company's Board of Cirectors 5 responsible for the malters stated in secton 134(5) of
the Act wilh respect to the preparation of these Ind AS financial stal@ments that give a rue
and Tair view of the financial position, financlal perfformance including other comprehansive
income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally sccepted in India, inciuding the indian Accounting Standards
iInd AS) specified under section 133 of the Act read with the Companies {Indian Accouniing
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of
adaguate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other imegularities;
selection and application of appropriate actounting policies; making judgments and
estimates that are reasonable and prudent; and the design, Implementation and
maintenance of adequate internal financial controde, that were operaling effectively for
ensuring the accuracy and completeness ol the accounling records, relevanl to the
preparation and presentation of the Ind AS financial stalemeats that give a frue and fair wew
and ara fraa from material misstatement, whether due 1o fraud or erfos

In prepanng the Ind AS financial statements, managemeant is rosponsiole for assessing the
Company's ability Lo corlinug as a going concern, disclasing, as applicable, matiers related
to poing concern and using the going concem basis of accounting unless managament
gither intends to hguidale (ke Company or 10 cease operatons, or has no realistic alternative
but 1o do sa.

Those Board of Directors are also responsible for overseeng the Company's financial
reparting process.

Auditer's Responsibilities for the Audit of the Financial Statements

Cur objectives are o obiain reasonable assurance about whether the Ind AS financial
statermants as a whaole are free from material misstatement whether dua 1o fraud or eror,
and Lo issue an auditor's report that includes cur apinion Reasonable assurance is a high
lewel of assurance, but is not a guaranige that an audit conducted in accordance with SAs
will always detect @ material misstatement when il exisls. Misstatements can anse from
fraud or error and are considered material I, indavidually or In the sgoregate. they could
reasonably be expected to influence the economic decisions of uaers taken on the basis of
these ind A3 finangial statemenis

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticiam throughout the audit, We alsg:;

« ldentify and sssess the risks of matenal misstaiement of the Ind AS financial
statemants, whether due 1 fraud or emor, design and perform audl procedures
responsive o those risks, and obtain audit evidence that |s sufficlent and appropriate 1o
provide a basis for our opinion. The risk of not detecting & material msstatement
resuiting from fraud is higher than for one resulting from error, as fraud may invelve
collusion, forgery. intentional omissions, misrepresentafions, or the override of intarnal
conirol

Obtain an understanding of intemal coniral ralevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143{3)1) of tha Act,
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wa are aleo respensible for expressing our opinkon on whether tha Company has
adeguate intermal financial controls with referance 1o Ingncial statements in place and
he aperating affachiveness of sugh conlrols

* [Evaluate the appropraleness of accountng policies used and the reasonablanass of
aceounting estirmates and related disclosures made by managament,

» Conclude on the appropriateness of Management s use of the going concam bass of
accounting and, besed on the audit avidence oblained whether a material uncertainly
exists related to events or condiions that may cast significant doult on the Company's
ability o continue as a going concarn. If we conclude that a material uncartainty exists,
we are required to draw attention in our audior's repon 1o the refated discloswres in the
financial staterments or, If such disclosures are inadequaie, to modity our opinion. Qur
conclusions are based on the audit evidence obizined up 1o the date of cur avdilor's
report. However, fulure evenls or conditions may causs the Company 1o cease o
confinue 85 a going concem,

* Evaluaste the overall presentation. structure and content of the Ind AS financial
statements, including the disclosures, and whather the Ind AS financial slalements
represent the underlying Yransactions and everts in 3 manner thal achieves fair
presentation

Obtain sufficlent appropriale audit evidgence regarhng the financial information of the
Company o exprass an opinian on ihe Financial Slatements.

W communicate with those charged with governance regarding, among other matlers, the
panned scope and timing of the audi and significant audit firings, Including any sigrifican
deficiencies in intemal control that we identify du fing pur audit,

Materality i the magnitude of misstatements in the financial slatements that, individually or
In aggregale, makes it probable that economic decisions of a reasonably knowledgeable
user of the financial statemants may be influenced. We consider quanttative materiality and
quaiitativa factors in (i} planning the scope of sur sudit work and in evaluating the results of
our work; and (i) to evaluate the effect of any idenlified misstatements in the financial
statements.

W also provide those charged with governance with a stetement that we have complied
with refevant ethical requirements regarding ndependence, and fo communicate with them
all relationships and other matiers that may reasanably ba thought o bear on ous
independence, and where appficable, relatad satequards

Report on Other Legal and Reguistory Requirements

1. As required by the Compames (Auditor's Reparty Crder, 2020 ('the Order"), issued by
tha Central Govemment of India in tlerms of sub-section (11} of section 143 of the Acl,
wa give in the “Annexure 1"a slatement on the matters specified in paragraphs 3 and 4
of the Crder

2 Asrequired by Section 143(3) of the Act. we reporn that

{a) We have sought and obtained all the information and explanations which to the boest
of our knowledge and beliaf were necessary for the purpases of our audit

(b) In our cpinion, proper books of account as required by law have been kept by the
Company so far as it appears fram cur examination of those books:
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P (c) Tne Balance Sheet, the Statement of Prafit and Loss including the Statement of
/ Oither Comprehensive Incoma. the Cash Flow Statemeant and Statemant of Changes
in Equity daalt with by this Report are in agreament wilh the books of aceount,

{d} In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Acl, read with Companies (Indian
Accounting Stancardz) Rukes, £015, as amenced;

(&} On the basis of the written represantstions recened from the directors as o March
31, Z024 iaken on record by the Board of Direciors, none of the directars is
disgualified as on March 31, 2024 from being appointed as a director in terms of
Section 164 (2} of the Act

(1 With respect to the adequacy of the internal financial conirols with reference o Ind
A5 financial statements and the cperating effectiveness of such controls, refer to our
separate Repor in “"Annaxure 2° 10 this report;

(gl Based on our awdit, we reporl that the provisions of sectlon 157 read with Schedula
W 1o the Acl are not applicable to the Company since the Company is not a publc
company as defined under section2i71) of the Acl Accordingly, reporing undar
segiion 197016} is not applicable,

ih} WWith respect to the other matters (o be ingluded in the Auditors Repor in accordance
wilh Rule 11 of the Companies (Audl and Auditars) Rubes, 2014, as amended in aur
opinion and 2 the best ol our informaticn and accordng 2 the explanations given (o
LS

I, The Company has no pending litigaticns an its financial position in itsind AS
financial slatements

. The Company did not have any long-lerm cantracts including derivative contracts
for which there wanz any matenal foreseaable psses;

it. There were no amounts which were reguired to be transferred, to the Investor
Education and Protection Fund by the Company

iv. @) The manzgement has represented that, 1o the best of its knowledge and
befief, no funds have heen advanced or lpaned or invested (either from
borrowed funds or share premum or gny other sources or kind of funds) by the
company 1o or in any other person(s) or entity(ies), Including foreign entities
(“Imermadianes”), with tha understanding, whether recorded in writing or
otherwize, that the Intermedisry shall, whather, directly ar indirectly lend or
inves! in olher persans o entilies identified in ary manner whatsoaver by 9 on
behaif of the company (“Ultimate Beneficianas’) or provida any guarantaa
gecirty or the like on behalf of the Ulimate Bensficiaries,

B) The managemant has representad thal o the best of its knowladge and
balief, no funds have been received by the company from any person|s) or
anfity(ies), including foreign enfities (*Funding Farties’), with the understanding.
whether recorded in writing or ctherwise, that the company shall, whether,
directly or indiraclly, lend or invest in other persons or entities identified in any
manner whatsoever by orf on behall of the Funding Fary (“Uitimate
Beneficiaries’) or provide any guarantee, securdy or the like on behalf of the
Jliimate Baneficiaries; and




¢) Bazed on such audil procedures that were considered reasonable and
approprigte n the Circumslances, nothing has come to our nofice thai has
caused Us ta believe that the representations under sub-clause (a) and (b)
cantain any material missiatement,

v, The Company has nol déclared any dividend auring the yaar, 8o regoring under
thie clause for the complignoe with section 123 of the Campanies Act, 2013, 18
e applicabia

vi The repodting under Rule 193} of the Companies (Audi and Auditors) Hules
2014, is applicable from 1 April 2025,

Based on our examination which includes test chacks, the company has used an
accounting software for mantaining its bocks of accounts which has feature of
recarding trail (edit log) facility and the same has been oparated throughout the
wear for all the refevan’ transactions recarded in the software, Further, during the
course of our audit we did nat come across any instancas of audil irad feature
being tampered with,

As the proviso to Rule 3(1) of the Companies (Accounts) Rules 2014 &
applicaole from 1 April 2023, reporting under Ruke 11(g) of the Companias { Audit
and Auditors) Rules 20%4 on preservat:on of gudil trail 3s per requirements tar
recard retention is not applicable for the financial yearending 31 March 2024

For N.H. Agrawal & Associates
Chanrered Accountanis
|4l Firm Registration Number: 0327

Place: Kolkala
Date: May 23, 2024

Nitin Hukumchand Agrawal Dt
Fartrear

Membership Number: 120178

UDIN: 241291 T9BKBTWYE4T1




Annexure 1 referred to in paragraph 1 of the section on “Report on other legal and
regulatory requirements” of our report of even date on the financial statements of
Lensel Wob Services Private Limited

il (aj

(i)

()

()

CH

(B)

(A) The Company has mantained proper records showing full particulars,
inciuding guaniitative detals and situation of Property, Plent and Equipment

(B} The Company has not capitalized any intangible assets during the year
Accordingly, the requiremen! (o raport under the clause 3ii)(a)B) of the Order =
not applicable 16 the Comparny.

The Company has @ regular program of physical verification of its flxed assels,
by which all fixed assets are verfied by the management accarding to the
program of periadical physical verification in & phased manner which in our
cpinion & reasenable having regard 1o the size of the Company and the nalure
ol its fxed assels. According to the information Sexplanalions given io us, no
mialenal discrepancies were noliced on such physical verification.

According to the information and explanations given o us and on the basis our
exarminations of the records of the Company, the leasenhold premises appearing
in the head property. plant and equipment WOV as on 31 March 2024 s Rs
1,88 |acs is held in the name of the Halding Campany

The Company has not revalued any Properly, Plant and Equipment during the
year ended March 31 2024 and accordingly the requirement fo report on
clause 3{i)d) of the Crder is not applicable 1 the Company

Aceording 1o infemation and explanations given 1o us. no proceedings have
been initiatled or are pending agains! the Company for holding any benam|
property under the Prohibition of Benami Property Transactons Act, 1888 and
rules made thereunder.

The Company has no inventory and accordingly, the requirement to repart on
clause 3liii{a) of the Ordar is not applicable fo the Company

The Company has not baen sanclioned working capital lmitz in excess of Rs,
Five Crores in aggregate from banks or financial institulions during any paint of
time of the year on the basis of security of current assets, Accordingly. the
requirement to repor on clagse 3iij(b) of the Crder is not applicable to the
Company

(i) (&} In our epinion and best lo the information and explanations given 1o us, the
Company has provided loans and advances i the nature of logns and advances




during the year. Details of the loans and advances in the nature of loans are as
fallews

{In Lacs)
= - [ | | Advances in
Particulars | _GEﬂtHntEEﬁ | Eﬂ-:f.t_rit':»,r Laans | nabure of loans |
Aggregate amount |
granted/ provided ML MIL ML
 Srngcheyear L o of o o oo
-SBubsidiaries
-Joint Venlures [
A A I MIL ; MIL Others NIL
-Others = B
Ealance cutstanding | l
as at balance sheet | |
dm " 1
Dt MIL MIL 203.22 MIL |

Mote: Balance outstanding amount reported alse inciudes accrued interest on loan

{£) The company has provided leans and advences in the nalure of loans and
advances. n our opinion and explanations proviced 1o us, the lnans and advances
made daunng the year are, prima facie, not prajudicial to the interest of the company

ie) The Company has graniec lgan (s) and orfadvances in the nalure of loans during
the year. The schedule of the repayment of piincipal and payment of interest has
been stipulated as ‘repayable on demand’. As per the infarmation and explanation
given to us and the books examined by us in respect of the lean and advances in the
nature of loans, no written schedule of repeyment of principal and payment of interest
has peen stipulated and in the absence of such schadule, we are unahle to comment
an the regularity of tha repaymeant of principal amounts and payment of interast.

i} As par the infermation and explanations gven to us by the management, since all
the loans given by the company are repayable on demand during the year, the
company nas not demanded the repayment of full amount of such leans and interest,
we are unable o comment on the ameount of overdue for mors than ninety days as at
balance sheel dale

i&) As per tha infarmatan and explanation given to us by the management and bocks
examined by us there has nol been any loan o advances In the nature of loan
granmied which has been fallen due during the year, has been not been renewed or




(iv]

(v)

(v

extendad or fresh loans granted to setie the over dues of existing foan given fo the
EEME parties.

i} As per the information and explanation given 1o us, the Cempany has granted
Ioans and advances in the nature of loans repayable on demand or without specifying
the terms of the repayment The detads of the same are

| Particulars All Parties including | Promoters Related
related Party {Inlacs) Parties
| (In lacs) i in lacs|
Aggregate amounts of | I
loans/advances in
nature of loans where: I '
Lkoan s repayable 29322 Mone Mone

ondemand (A)
- Loan Agreement

- does  not  specly | Mone ~ Norne | None
any lenms or period
of repayment(B) .
(TomitA®B] | 333 | Noe | WNone |
Percentage of [ 100% Mone None
Loans/advances 2

in nature of loans
to the total loans,

Maote: Loan repayable on demand reported alsa includes accruad interest o loean

in-aur opn and according to the information and explanations given 1o us, the
Company has not entered intoe any transaclion covered undar Secfions 185 and 1868
af the Act. Accordingly, Lha pravisions of clause 3iv) of thie Order are not applicable.

The Company has neither accepted any deposits from the public ner accepted any
amounts which are deemed to be deposits within the meaning of sections 73 ta 76 of
the Companies Act and the rules made thersunder, to the extent applicable.
Accordingly, the requirement to repart on clauss 3{v] of the Order is not applicable 1o
the Company. According to the infarmation and explanations given 1o us, no order
has been passed by the Company Law Board or the Natianal Company Law Trbunal
ar the RBI or any court or any ather tribunal against the company In this regard,

The Central Government of India has not prescribed the maintenance of cost recorda
under sub-section (1) of Section 148 of the Act for any services rgndered by the




[vil)

(viil)

{1}

Company Accordingly, the fequirement to report on clause 3jvi) of the Ordar ig o
applicable to the Company.

(al  The Company in gererally is regular in depositing with appropriate authorties
undisputed statutory dues including Income Tax, Goods and Service Tax, Cess
and other statulory duss with the appropriate authorities to the extent
applicable. According to the infarmation and explanations givan to us and based
on audit procedures perdormed by us, no undisputed amounis payable in
respect of these statulory dues were aulstanding. at the year end, for a period
of mare than six months from the date they became payable

ol According o the infarmation gnd explanations gven to us, there are no dues on
accourt of goods ang service taxes, provident fund, eMmployee's stato
insurance, incoms fax and other statulery dues which have not been paid for
dispute as on 31 March 2024,

The Company has not sumendered or dsclosed any transaction, previoushy
untecorded in the books of account, in the tax assessments under the Income Tax
Act, 1861 as income during the year. Accordingly, the requirement to report on clause
Jwiiiy of the Crder is not applicable to the Company,

(&} In our opinizn and accarding fo the infermation and oxplanations given to us,
ihe Company has not defaultad in repayment of loans or other borowings o in the
payment of interast therean to any lender Accordingly, the provisions of clause
Jd(ix}{&) of the Order are nat epplicable.

(b} The Company has not bean declarad willful defaulter by any bank or financil
institution or any government autharity,

{c} In our opinion and according 1o the infarmation and explanations given to us,
the ferm loan has been applied for the purpase for which the term loan was obtgined

{: Accarding to the information and explanations given to us and on overall
examination of the books of the Lompary, we report that no funds have been rased
an snar lerm basis have been used for long term purposes during the year by the
Company. Ascordingly, clause 3ix)id) of the Order s na applicable.

(e} In our cpinien and azoording to the Information and explanalions given 1o ug.
the Company does naot have any subsidiary. associale or joint venture. Accordingly,
the provisions of clause 3iix)(e) of the Order are not applcable




In sur oginion and accordng to the information znd explanations given to us,
ine Company does not have any subsidiary, associate or joint venture Accordingly,
the provisions of clawse 3ix1if of the Crder ars not applicable

(%) lal  According to the information and expianations given by the management the
Company has nol ramed any money way of indial public offer ! fudher pubdic
offer / debt instruments and term loans hence, reporting under clause Xy Na) of
the Order is not applicabie to the Company.

(b)  According te the information and explanations given by the management, the
Company has nol made any preferential alotment or private placement of
shares fully or partially or optionally converinle debentures dunng the year
undar sudit and henca the requirement 1o 1epar on clause J{x}b) of the Order
is nol applcable to the Company,

(xf) (@) Based upon e awdit procedures performed for the purpose of reporting the
Irue and fair view of the financial statermenis and according o the Information
and explanations given by the Management, we report that no fraud by the
Company or an the Lompany by the officers and employees of the Company
hiag been noticed or reported during the yvear

(b}  During the year, no report under sub-section (12) of section 143 of the
Companies Ast, 2013 has been filed by cost auditory secretanal auditor or by us
in Form ADT - 4 as prescribed under Rule 13 of Companies {Audit and
Auditors) Rules. 2014 with the Central Government

(el As represented to us by the managemeanl, there are no whistle blowar
complaints received by the Company gurnng the year.

(X} In our apmion, the Company is not a nidhi company. Therefore the provisions of
clause{xil)(a) to(c) of the Order are not apghcatie o fhe Company

(xlii} Acoording o the infarmation and  explanations given oy the managament,
ransactions wilh |he roelatad parlies are in complizrcs with section 177 and 188 of
I:-:m;;anie:a Attt 2013 where applicabie and fhe details have been disciosed 1 the
notes o the financial stataments as required by the applicabie accounting standards,

(%) (3} In our opinion and according to the information andg explanations given to us. the
Company has an infernal sudit system commensurate with the size and nature of its
business.

(b} We have considered the internal audit reparts of the Company issued Il date, for
the period under augit
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Flace: Kolkata
Date: May 23, 2024

The Company has not énbered info any non-cash fransactions with directors or
parsons connecied with them and hence provigions of section 182 of Companias Act,
2013 ara not applicabla

According to the informafion and esplanstions glven by the management, the
provisions of section 43-1A of the Reserve Bank of India Act, 1934 are not applicable
to the Company. Accordingly, the requirement to repert on clause (xvidia) 1o (d) of the
Ovrder is not appicable to the Company,

The Company has not incurred cash losses in the current year as well as immediately
preceding financial year,

Thera has been no resignation of the statutory auditor during the year

Cn the basis of the financial ratios disclosad in the financial statements, ageing and
expected dates of realization of financial assels and payment of financial ligsilites
elher informaton accompanying the financial statements, aur knowledge of the Board
of Directars and management plans arel based on our examination of the evidence
supporting the assumplions, nothing has come o our attention, which gauses us 10
believe that any malerial uncerfainty exisis as on the date of the audil report that
Company is not capable of meeling s labilities existing at the date of balance shest
as and when they fall due within a perod of one year from the balance sheet date

The provisieng of Saction 135 of the Companles Act 2012 are not applicakée to the
company. Accordingly, the requirement to report on clause 3{xx| (3) and {b) of the
Crder is not applicable to the company.

For N.H. Agrawal & Assoclates
Charered Accountants
ICAR Firm Regstration Number: 032751

Nitin Hukumchand Agrawal L
Fariner 1 '
Membership Number: 129178

UDIN: 241291 TEEKBTWYE4T 1



Annexura 2 to the Independent Auditor's report of even date on the Ind AS financial
statements of Lensel Weab Sarvices Private Limited

Report on the Internal Financlal Controls under Clause (I} of Sub-section 3 of Section
143 of the Companies Act, 2013 {“the Act™)

We rave sudited the infemal financial confrofs with reference toind AS financial statermenis
of Lense! Web Sewvices Private Limited (“the Company') as of March 31, 2024 in conjunction
with owr audil of the Ind ASfinancial statements of the Company for the year ended on that
dale

Management's Responsibility for Internal Financial Controls

The Company's Managemeni s responsible lor establishing and maintaining  internal
financial conlrels based on the internal control over financial reporting criteria established by
the Company consklering the essential componenis of internel contrel stated in the
Gudance Maote on Audt of Internal Financial Controls Owver Financial Reporting issued by
tha Instiute of Charfered Accountants of India ("ICAIY), These responsibiities include the
dasign, implementation and maintenance of adequate internal financial controls that were
operating effectively for ansuring the orderly and efficient conduct of its business, including
adherence to the Company's policies, the safeguerding of ils assets, the prevention and
delection of rauds and emors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable linancial information, as required under theCompanies
Act, 2013

Auditor's Responsibility

Cur responstblily s ooexpress-an opleion on the SCompany's intemal financlal controls with
reference 12 these Ind AS financial statements based on our audit, We conducted our audit
in ascordance with the Guidance Mole on Audit of Internal Financial Somrals Ower Financial
Reparling (the “Guidance Mote”) and the Standards on Auditing, as specifisd under section
1431100 of the Act, 1o the extent applicable to an audit of intemal financial controls, both
issued by ICAl Those Standards and the Guidance Mote reguire thal we comply with ethical
requirements and plan and perform the audi to obtain reascnable assurance aboul whether
adequate internal financial conirois with reference to these Ind AS financlal statements was
established and maintained and if such controis operated effectively in all material respacts:

Cur audit Involvas performing proceduras to obtain audit evidence about the adequacy of the
ifternal financial confrods with reference to thess Ind AS financial siatements and their
operating effectiveness. Dur audit of internal financial controls with reference to Ind
ASfinancial statemeants included cotaining an understanding of intarnal financial contrals with
refarance 10 thasa Ind AS financial statements, assessing the risk that a matenal weakness
exisls, and igsting and evaluating 1he design and gperating ellectivenass of internal control
based cn tha assessed risk. The procedures selected depend on the auditars judgement,
including the atepssment of tha fsks of materal misstatement of the financial statemants,
whathar due o Faud or arfor

We believe thal the audil evidence we have oblained 1s aulficient and appropnata 1o provide
@ basis for our audit opinion on the Company's internal finangial controls with reference o
hese Ind AS financial statements,




Meaning of Internal Financial Controls WithReference to these Ind AS Financial
Statements

A company's internal financial controls with reference o Ind AS financial stalaments Is a
process designed to provide ressonable assurance regarding the reliability ol financial
reparing and the preparation of financial statements for extenal purposes in accordance
with generally accepted accounting principles. A company’s internat financial controls with
reference ta Ind AS financial statements includes those polices and procedures thatl (1)
periain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositons of the assets of the company, (2) provide reasonable
assurance thal transactions are recorded as necessary 1o permil preparation of inancial
staternants in accordanca with generally accepied accounting principles, and that receipls
ard expenditures of the company are being made only in accordance with authorisations of
management and drectors of the compeny: and (3) provide reasonable assurance regarding
pravention or timely detection of unsuthornsed acguisiion, use, of disposition of the
company’s assets that could have a matecial effect an the financial stalements

inherent Limitations of Internal Financial Controls With Reference to Ind AS Financial
Statemaonts

Because of the nherent limitations of internal financial controls with reference to Ind AS
{inancial statements, including the possiility of collusion or improper managemeant override
of controls, material misstatements due to errer or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls with reference lo Ind AS
financial statements to future periods are subject to the risk that the internat financia! control
with reference to Ind AS financial statements may become inadequate because of thanges
in condiions, of that the degree of compliance with the policies of procedures may
deteriorate.

Opinion

In our opinion, the Company has, in &l malerial respects, adequate internad fingncal conirdds
with reference to Ind ASfinancial stalements and such internal financial controls with
referetice to Ind AS financial statemants were operating effactively as at March 317, 2024
based on the internal control over financial reparting criteria established by the Company
eonsidering the essantial components of internal control stated in the Guidance MNote issued
by the ICAI

For N.H. Agrawal & Associates

Chartered Accountants

ICAl Firm Registration Number: 032 A

. By

Place: Kolkata ¥ fenun
Data May 23, 2024 L\ 3278

Nitin Hukumehand Agrawal

Pariner

Mamhbership Number; 129178
LN 241204 TORKBTWYE4 7 1
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LEMSEL WER SEMVICES PRIVATE LIBITED
CiM:-L 720000 PTC D0 3082

Statesent of Changes in Fouity 3151 March 2024
(&l arount in B, Lacs undess otherenss st2ied)

a. Equity skare capital

_u_l.n..n._..._.u-n fumount
A5 at 31 March 2022 16050
Charges inaquity share Cagntad -

As at 31 March 2033 10.00
Changes In equity share capital ;

A5 ab 315t March 2024 10,00
b, Deker equily

Feserves and Surplus Ciher
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[alance s at 31 March 2022 40,57 [18.25) 7172
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Lensel Web Services Private Limited
ClIM: UT2900WEB2001PTCOS3088

MNotes forming part of financial statements for the year ended 31 March 2024

Polici

1. General Information:

2.1

b

Lensel Webk Services Private Limited iz a company limited by shares, incorporated and domiciled in
Indig. It is an IT Enabled Service Company based in IT Hub of Kolkata, With over 21 years of
axperence. [ is engaged in the business of developing, designing the website and digital marketing
all gver india.

The Financial Stafements for the year ended 31 March 2024 ware approved by the Board of Directars
as on 237 May 2024

Statement of Compliance

The financial Siatements have been prepared In accordance with the Indian Accounting Standards
("IND AS”) as prescribed by Minstry of Cornporate Affairs pursuant to Section 133 of Companies Act,
2013 (" the Act”), read with the Companies {Indian Accounfing Standards) Rules as emended from
fire 10 tirme

Basis of Preparation:

al The financial statements have been prepared on going concern uncer historical cost basis except
for certain financial assets and iabilities which are measured &) fair valus

b Functional and Presentation Currency
The Financial Statements have bean prepared in Indian Rupeas (INR), which & also tha
Company's funcbonal currency. The Financial Stalements have been rounded off 1o nearsat lacs,
up o lwo places of decimals, unkess othenwise slatad,

2.2 Use of Estimates and Judgements:

The preparation of the financial stalement managemenl to make estimates, judgements and
assumptions thet affect the reporied balances of assetas and liebdities, income and expenses and
disclosures relating to the contingenl assets and labilities onthe date of the Financial Slaterment,
Although these estimates are based upon management s best knowledge of current events and
actions, actisal results could be differed from these estimates.

Critical accounting judgements and key sources of estimation uncertainty: Key azssumptions:

al Useful lives of depreciable and amortisable assots:-
The company reviews the estimated useful lives of depreciable or amorisable assels at each
repodting pericd, based its expected Wility of those assets. Uncerainbes in these estimates
relate to technical and econamic cbsokasce that may change the wiilty of certain items of
propery, plant and squipmant,
to make the sale, cbsolescance considering past trend. Inventories are writien done to NRV
when such NEY s Iower than their cost.

L L,
N e N
oo 0\
el FA27EE



Lensel Web Services Private Limited
CIN: UT2800WBZ001PTC093088
Motes forming part of financial statements for the year ended 31 March 2024

41} Defined benefit Obligation: -

The prasent valus of defined benefit obligation which includes gratuity is determined using
actuarial valuations using projectad unit cradit method, An actusrial valuation involves making
yarious assumptions that may differ frem actual developments in the future. Thesa include
the determination of the discount rate, future safary increase and mortality rates, Dua to tha
complexities involved in the valuation and #5 long 1erm naiura, a defned benefit obligation is
highly sensitive fo changes in the assumptions. Al assumptions are reviewed ai each
reparting date

&) Recognition and measuremant of provisions, liabilities and contingencies: -

Provislon and fiabiliies are recognized in the period when it becomes probable that there will
b & future outlicw of funds resulfing from past operations or events that can be reasenably
be estimated. The timing of recognition requires application of judgement 1o exisling facts and
circumstances which may be subject to change,

Cantingencies in the nomal course may be anse from litigation and other claims, Patential
liabilities that sre possible but not probable of crystalizing or are very difficult o quantify
reliably are treated as contingent liabilities. Such liabilites ars disclased in the naotes 1o
accounts but are not recognizad.

d) Income Taxes:-
The Company's tay jurisdiction |8 India Significant judgemenis are invalved in datermining
the provisions for income texes mciuding amount expected 1o be paid or recovered for
unceriain tax positions

) Fair value measurements:-
When the fair valus of the financial assets and financial fisbilities recorded in the Balance
Sheat cannot be measured based on the guoted prices in the actve markels, their fair value
is measured using the valuation technlgues, including the discounted cash fiows madel, which
invalve various judgements and assumgtions.

2.3 Significant Accounting Policies:

a) Owerall Considerations :-
The financial statememl have been prepared using significant accounting palicies and
measurement basis as summariaed below:- .

k) Current versus non-current classification:-
The company presenis assets and liabilities in the balance sheet on gurrant and non-current
Classification:-
a) The asset/liability is expested to ba realised/sattied in normal operating cycle
[ The assel is intended for sale or consumplion;
¢} The asset/liabiity is held pnmarily for pufpose of trading,
d) The assetiabiiity is expected 1o be realised/settied within twalve manths after reporting
pericd



Lensel Web Services Private Limited
CIN: UT2900WB2001PTCOY3088
Motes forming part of financial statements for the year ended 31 March 2024

¢) The assel is cash or cash equivalent unkess it is restricted from being exchanged or used o
settle a liability for at least twelve manths after reporting date;

[} In the case of a liability, thera is no unconditional right fo defer seftlement of the liability for
al leas! twehre manths after reporting date;

&ll other assets and liabilites are classifed ag non-current.

¢} Cash Flow Statement:-

Cash Flows are reported using the indirect method, whereby profit for the pariod is adjusted
far the effects of the fransachons of no-cash nature, any defarrals or accruals past ar fubyne
operating cash receipts or payments and any dems of income or expenses associated with
investing or financing cash lows. The cash flowe from operating, investing and finandcing
actwvities

d) Property, Plant and Equipment and Intangible Assats:-
Property, Plant and Equipmeant

Recognition:-

Property, Plant and Equipment are stated as cost less accumulated depreciation and
impaiment, if any, Cost directly atiributable o acquisition are capitalised unti the proparty,
plant and equipmant ara ready for use as intendad by the managemant,

Subseguent measurement (depreciation and useful lives):-

Tha Company depreciates propery, planl and equipment on & pro-rala basis over heir
estimated useful kves using the straight line method. The estimated useful lives of the assels
prescribed under the Schedule 1l of the Act, ars 85 follows:

The Company reviews tha residual value, useful Ines and depreciation meihod annually and,
if expactations diffar from previcus astimates. the change s accounted far as a change in
accounting estmale on a prospective basis. Subseguent expenditures relating o properly,
plant and equipment are capitalised only wihen it is probable that the fulure economilc benefils
assccisted with these will low and the cost of the ilem can be measured reliably. Repairs and
maintenance cosls are recognised in net profit in Statement of Profit and Loss when incurred.
The costs and related accumulated depreciation are eliminated from the financial statemenis
upon sake of upon refirement of the assal and resullan! gaing or losses recogiisad in tha
Slatemant of Profit and Loss,

De-rocognition:-

An itermn of property, plant and egupment and any sigrificant par initially recognised is de-
racognsed upen dispasal ar when ng fulure econamic Danefits are expacted Trom its use of
disposal. Ary gain or Ipss anzing on de-recopnilion of the assat (calculated as the differenca
botwean the net disposal proceeds and the carryirng amount of the asset] s recognised in the
olatemant of Profit and Loss, when the asset is de-recognised
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Hates (otming part of financial statemants far the year ended 21 March 2024

Taxation
Tax expense recognised in the Statement of Profil or Loss comprises the sum of the current
tax and geferred tax excepl the ones recognised in Other Comprehensive Income or direcily
in Equity.

1]

)

i

Current Income Tax

Calculation of current tax is based on tax rates and tax laws that have been enacted
for the reporting period, Current Income Tax relating te tems recognised culside the
profit or logs s recognised either in Cemprahensive Income or in Equity,

Current Ingome Tax for the curreml and prior penods is recognised at the amounts
gxpected 1o be paid 1o or received from the tax auihonties, using the tax rates and the
tax laws enacted or subsiantively enacted by the Balance Sheel date.

The Company off ssts current tax assets and l@bilities, where it has iegally
enfarceable right to set off the recognisad amounts and where it inlends either to setile
on a net basis, or to realise the ssset and setis the lability simullaneoushy,

Deferred Tax

Deferred tax assets and liabilties are measured at the tax rates that are expected o
apply to the pericd when the asset is realized or the liability is settled based on the tax

rate (and fax |zws) that have been enacted or substantively enacted at the end of the
reparting peried.

Deferred tax |s recognised in respect of the temporary differences between the
carrying amaunt of assets and Eabilities for the financial reporting purposes and the
corresponding amounis used lor taxation purposes (i.e. 1ax base).

Deferrad tax assels are recognised to the extant possible that the taxable profit will be
available against which the deductible tempofary differences can be utilzed.

Entire deforred tax azssetto be ulilized Any reduction is reversad to the extant possible
that it becomes probable that sufficient taxable profit will be avaiable.

Deferred tax refaling to the items recognised oufside the Statement of Profit and Loss
is regognised &ithar in ather comprehensive income or i equity. Deferred lax assals
and labilities are offset when there is legally enforceable nght to set off the non-current
assels against non-current fisbilities and when they ralate to Income taxes levied by
the samea taxation authority and the Company infends 1o seltle its non-current assets
and liabilties cn a nat basis. )

Minimum Alternate Tax

inimum Alkemate tax (MAT) paid in accordance with the tax laws, which gives future
economic banefits in the form of adjustment {o future tax liabifity, is consdered as an
asset if there & convinging evidence that the Company wil pay normal income fax
MAT Cradits are in form of unused tax credits that are carred forward by the
Company for 8 speciiied period of ime, Acoordingly, MAT Credit Entitlement has been
grouped with defemed tax assels (nal). Correspondingly, MAT Credit Enfitlement has
been.grouped with deferred tax in Staternent of Profit and Loss.
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Notes forming part of financial statements for the year ended 31 March 2024

fl Provisions, contingent liabilities and contingent assets:-

Provisions

Provisions ara recognised when there is a present abligation {legal or constructive) as a result
of a past event and It is probable that an cutflow of resources embodying economic bansfits
will be required to ssttle the obligation and a reliable estimate can be made of the amount of
the obégation. The expanse ralating o provision is prasanted in the statement of profit and
loss. Provisions are reviewed at each balance sheel date.

Contingent Liabilities

A confingent liability is @ possible obligaton that arises from the past everts whose exstence
will ba eonfirmed by the occurrence or non-oocurence of ane or more uncenain future avents
met wholly withinn the contial of the entity ora present chligation thal is not recognised because
it is probabke that an outfiow resources will be reguired (o seitle the cbéigation or it cannol be
measured with sufficient reliability The Company does not recognise a cantingani hability but
discloses its exislance in the financial statements.

Contingent Assets
Contingent Aszets are neither recognised nor disclosed. Howewver, when realisation of the
Income is vinually certain, relaled asset is recognised,

Commitments
Commiiments include the amount of the purchase order (net of advances) issued to tha
parties for completion of assets. Commitments are reviewed at each reporting period,

Revenue Recognition

The Company derives revende primenly from Information Technology Services and Solulions
Revenue is recognised when comgany transfers control over 8 product or a service 1o a
customear :

Time and Material Contract

It is recognised based on fime /effor apent and billed 1o clienis

Maintenance Contract
It s recognised on a pro-data basis over the period when such services s rendered

Interest Income

Inferest Income is recorded using Effective Interest Rate (EIR) for all the instruments
measured & amortised cost. EIR (s the rate thal exaclly discounts the asimated fulure cash
payments or receipts aver the expected life of the financial instrument or a sharter period,
where appropriate, fo the gross carnying amcunt of the financial assels or to the amortised
cost of financial liability.

Rividend Income
Dhvicend incoma ie recognised when nghl to receiva is astablished
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Motes forming part of financial statements for the year ended 31 March 2024

h)

i}

)

Employee Benefit Expenses

1.

Short Term Employee Benefita

Shart Term Employee Benefits are recognized as an expense &l the undscounted
amount In the stalement of profit and loss for the year in which related services are
rendered,

Defined Contribution Obligations:-
Gratuity (Un-fundad): - The cost is determined using the projected unit cradit metnod
with the actuarial valuation being carried al each balance sheet date by independent
actuary. The present value of the defined benefit obligation denaminated in INR s
determined by discounting the estimated future cash outflows by reference 1o market
yields at the end of the reporing perod on governmant bonds thal have terms
approximating to the terms of related obhigation.

The net interas! cost is calculated by applying the discount rate 1o the balance sheet of
{he defined benefit obigation. This cost 2 calculated in employes benefit expense n
the Statement of Profit ard Loss.

Remeasuremant gains or kosses asdsing from experience adjustment, demographic
adjustments and changes in acluarial assumpbons are recognised in the penod, In
which they occur, directly in Other Comprehensive Income. They are included in
refained eamings in the Statement of Changes in Equity and in the Balance Sheet
Changes in the present value of the defined benefit obigation resulting from plan
amendmeants or curtailments are recognised immediataly in Profit or Loss as past
gervice cost.

Earnings Per Share:-

Basic earnings per share is calculated by dividng the net Profil or Loss for the parind
afiributable 1o equity shareholders by the weightzd average number of equity shares
outstanding during the year

For the purpose of calcutating difwied eamings per share, the net Frofit or Loss for the year
aftributable to the squity sharshciders and weighted average number of share cutstanding if
any are adjusted for the effects of all dilutive potential equily shares

Financial Instruments:-
& financial instrument is any contract that gives rise 10 financial azset of one entity and a

financial liability or equity instrument of another equity.

Financial Assets
Initial Recognition and Measurement

&)l financial assets are recognised initially at fair value plus, in the case of financial assets
not recordad &l fair value 1hr-:nugh yalue through prefit or loss, transaction costs thal are

alirbutable 1o the acgu

the financial asset. Trade Receivables are initially measured
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at the transaction price. Regular way of purchase and sale of financial assets are accounted
for at trade date

Subsequent Measurement

For the purposes of subgseguent measuremenl, financial sasets are classdied in thres
categories.

+ Amortised Cost

+  Fair Value through Cther Comprehensve Income (FVTOCH)

+ Fair Value through Profit or loss (FVTPL)

Financial assels are not reclassified subsequant to thair initial recognition, except f and in the
pericd the Company chamges iLs business modal for managing financial agasis.

Measured at Amorfiged Cost: A financial asset s measured at amorfised cost if il = kel

within a business model whose objective s achievad by both collecting contractual cash
fiowvsand the contractual 1emms of the financial asset give nse on specified dates 10 cash flows
that are solely payments of principal and inferest (SPF1) on the principal amount outatanding.

After initial measuremant, such financial assals are subsaquently measured at amortized cost
using the effective infarest rate (EIRY mathod

Measured at FVTOCIE A financial asset is measured at FYTOC! i it is held within a business
modal whose objeclive is achieved by both collecting contractual cash flows and selling the
financial assetsand the contractual terms of the financial asset give rise on specified dates 1o
cash flows that are solely payments of principal and interest (SPP1) on the principal amount
oulstanding

Financial assets included within the FVTOCI category are measured initially as well at each
reporing date al far value. Fair value measurament is recogniged in Other Comprehensive
Income.

pasured at FYTPL: A financial asset which i not classified in any of the shove categones
are measured at FVTPL.
Financial assets included within the FVTPL category are measured gt fair value with all
changes recognisad inthe statement of profil and loss.

De-recagnition

The Company dergcognizes a fnancial asset only when the contractual nghts to the cash
flows from the assel expire, or when it transfers the financial asset and the transfer qualfies
for de-recognition under Ind AS 109

Impairment of financial assets
In accordance with Ind AS 109, the Company applies expected cradit loss (ECL) mode| for the
measurement and recognition of mpairmeant loss for financial assets.

ECL is the weighted average of the dilference betwean all the contractual cash fows that are
due o the Company in accordance wilh 1he contract and ai the cash flows that the Company
expects (o recelve, discounted at the original effective interest rate, with the respactive risks of
defaull occurring as the weights, When astimating the cash flows, the Company is required to
consider:
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-All confractual terms of the financial assets (including prepayment and extenson} over the
expected life of the aszets

~Cash flows from the sale of collateral hald or other credit enhancements that are infegral 1o
the contractual terma.

Trade Keceivables

In respect of trade receivables. the Company applas the simplfied approach of Ing AS 108,
which requires measurement of loss allowance a1 an amount equal to fetime expected credit
losses. Lietme expacted cradil iosses that resull fromn & possible default events over the
expacted life of a financial instrumant.

Lifetimea ECL are the expectad credit bosses resulting from all possible default events aver the
axpacted life of a financial aszet. 12 month ECL area portion of the lifetime ECL which result
from default events that are possible with 12 months from the reporting date, ECL are
measured in & manner that they reflect unbiased and probability weighted amounts defermined
by a range of cutcomes, taking mio account the time value of money and ather reasonabis
information -available as a8 resull of past events, cwreni conditions and forecast of fulure
economic conditions

Financial Assets

in respect of other financial assels, the Company assessas [ the credit risk on those financal
assels has increased significantly sinca nitial recagniion, If the credil sk has not Increased
significantly singe initial recognition, the Company measurés ihe lces aliowance al an amount
paual to 12- month expected cradit losses, elsa at an amount equal to the ifetime expacied
credit losses.

While making the assesament, the Company uses the change in the sk of a defaull occurring
over the expected life of the financial assel. To make the assesament, Company compares the
rek of & default occurring on the financial asset as at the balence sheet date with the nsk of 2
default occcurring on the financial asset as at the date of initial recognition and considers
reascnable and supportable Infermation, that is available without undue cost or effort that s
indicative of significant increases in credit risk since Initial recognition, The Company assumes
that fhe credit risk on a financial asset has not increased significantly since initial recognition if
the financial asset is determined 1o have low credt risk al the balance sheet dale.

Financial Liabilities

Initial Recognition and Measurament

Financal liabilities are at indialyrecognisedat fairvalue plus any tranzaction cost thet ae
ahributable to the apouigition of the financial fabilties except financial lisbiftiez at fair value
through praftar lass which arae initially measured at fair value

Subsequent Measuremeani:

For the purpose of subsequent measurament, financial kahilites are classified in following
categaories: -

» [Fair Value through Profit or loss (FVTPL)

o Amortised Cost

Measured at FVTPL: A financial liabdity is classified as at FVTPL. It is classified as held for
trading or it is dervative or it is designated as such on initial recognition. Financial liabitties as
afl FYTPL are measured at fair valus and net gaing and losses, mciuding any interest expanse
is recognizsed in profit and loss.
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k)

i

Measured at Amortised: Othar financial labilites are subsequently measured at amornised
cost using the effecine inferest rate method

Derscognition
The Campany derecognizes a financiat liability (or a part of financial igkility} only when the

obfigation specified in 1he contract discharged or cancelled or expires

CHseting financlal iInstruments

Financial assets and kabidites are offeal and the net amount reporned in the balance sheet
when fhere is a legally enforceable right to offsel the recognized amounts and there is an
intenticn o setile on a nat basis or realize the asset and settle the ability simultaneously

Impairment of non- financial assets:-

Al the end of each reporting period, the company reviews the camying amaounts of its tangible
and intangible assets to determine whether there is eny indication that those assels have
suffered an impairmant loss. If any such indication exists, the recoverable amaunt of the assat
iz estimated in order 1o dalermine the extent af tha impairmeant less (F any), Whara i £ nat
possible o gstirmate the recoverable amount of an individual aszel the Company estimates
the recoverable amount of the cash generating unit to which the asset belongs

Where a reasonable and consistant basis of allocalion can be dentified, corporale assels ae
alzo allocated to the indwidual cash-generaliing units, or otheriss they are allotated 1o the
smallest group of cash generating unils for which a reasonable and consistent allocation basis
can ba identiflied.

Racoverabie amount is the higher of fair value less cost to sell and value in use. In assessing
value in use, the estimated Tulure cash flows are discounted 1o their preseni value using pre-
tex discount that reflecis current market assessmenis of the time value of money and the risks
specific 1o the assel for which the estimates of fulure cash lovws have not been adjusted.

if the recoverable amount of an asset (or cagh generafing unit] is estimated less that ifs
carrying amount, the cermying amount of the asset {gr cash-ganerating unit) is reduced 1o its
recoverable amount. &n impairment loss is recognised immediately in the Siatement of Profit
and Loss, unless the relevant assel at a revalised amount, In which case the impairment loss
is treatad as a revalualion decrease,

Where an impairment (055 subseguantly reverses, the carnging amount of the asset (or a cash
generating unit) is increasad to the revised estimate of its racoverable amaount |, but so thal the
tncreased carrying amount does not exceed the carrying amouni that would have been
determined had no impairment 0ss has been recognised immediately in ihe Stalement of
Frafit and Loss, uniess the relevant asset g camied at a revalued amouni, In wheh case the
reversal of the impainment iss is treated as a revakiation increase

Fair Value:-
Fair value is the price ithal would be recaived to sell an assel or paid Lo transfer a
liabidlity in an orderly transaclion between market participants at the messurement
date, regardiess of whether that price is directly observable or estimated using anather
valuation technigue. In estimating the fair value of an asset or 2 liability, the Company
fakes in 1o account the characlerstics of the assat or liability if market paricipants
would take those characteristics into account when pricing the asset or liability at the
measurement date. Falr valee for measuremnent and or disclosure pumaaail}}gﬁbﬁ}}};h
.|.':- o
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n}

fimancial statements is determinad on such basis.

in addition, for financial reporting purposes, fair valus measuremants aré categonzed
into Level 1, 2 or 3 based on the degree to which the inputs to the fair value
measuremenis are observanle and ihe significance of the inputs to the fair value
measurements in its entiraty, which ara describad as follows:

= Level 1 Inputs are quoled prices {unadjusien) in active markels for identical assets or
lighilities that the entity can access ail the measuremeni date;

= Level 2 inpuls are inpuls other than guoled prces ncluded within Level 1 that are
chsancable far the assal of kabilily, ether directly ar indirestly,;

» Level 3 inputs are unobservable inpuls for the asset or liakility

Event after reporting date:-

Where the events occurring after the Balance Sheet date provide evidence of conditions
that existed at the end of the reporting period, the impact of such events adjusted within
the financial statements. Otherwise, events after the Balance Sheet date of material size
or hature are only disclosed

Segment Reporting:-

Cperating Segments are repoded in & manner censistend with the intema reporiing
provided 1o the chief operafing decision maker (CO0DK) of the Company, The COOM =
respondible for ellocating resources and assessing perfommance of the ocoeraling
segments of the Company

Crpereling. segments are reported in a manner consisient with the intemal reporing
provided fo the chief operaling degision maker, As per requirement of Ind AS 108
‘Segmeant Heparting” no disciosures are required to be made since the Company's
activities consists of a single business sagment,
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LEMSEL WEB SERVICES PRIVATE LIMITED
CIM - U S0 NBEIDLAT COP30ES
Pt es ta fimancial statements tas tho Year Ended 3358 March 0243

1. Howenue from aperations

1Al armeunt in Ha: Lacs unfess athomsise starad)

Partiulars Year endid Year ended
31 March 2024 31 March 2023
Sale of Solbware Services (ITES) 47,15 45,40
TOTAL ar.iG AF.40
17 Other intomo
Pt otalows Year ended Year ended
31 Pareh 2034 11 March 2023
Interest incomao:
17 Hetfund 0.08 IB.
L oan 26. 78
Flxi=t Depigsiis 1,54
Predit Trgri Sade ol I stmanty T ] 1,29
TOTAL G177 41,50
13, Ernployee berafics expenss
: ¥
Particulans par ended Yoar pnded
31 March 2024 11 March 2023
Sdlaries, wapgss arkl bones 34,83 A7.80
Contrbition o provident and ather fuonds 0.14 3,11
Gratulty 0.64 .54
Ltat walfare expenses 1,38 0.E7
TOTAL 41.70 &1.32
18, Depreciation and amortization expenss
Particulars Year ended Year ended|
31 March 1024 31 March 2025
Pepreciation ol property, plant and eguigmant [T 1.032
TOTAL 0.5% 1.02
20, Other pagonsas
- ¥i
R ear ended| Year ended
F1 March 2024 31 March X021
Clagricity Charpes .7d = a7
fepairs & Maintenance
Oitbaars .13 157
Fakes & taxes ] .00% [y
Bisiness Promation Cup. 1.4% 1.43
Cofrauliancy Chiarges LEQ B0
Communication Exp
Felephane Exp. 0548 .60
Bank Charges & Commissson [IEEE] -
Customer Support S.A0 LR ]
lentel Charges .03
Carveyanca L26 L
Travelling Eag 460 21E
Refarral Fea Paig 1.30 0.7




LEMSEL WEB SERVICES FRIVATE LIMITED
O - B 2001 FTCOO93I0ER
Hates ta fivargial staternents for the Year Ended 31s1 March 2024

Al amount in A5, Lacs unless otherwise stated)

Primting & Statlarery 1,18 1.E60
Désntsan Pald 1.50 -
Facebaok gap 14
CHice mairtenance A.0w
CAher Expénss 2.7 257
Profassnnal feos 251 2.47
At Fooo o 0.0%
TOTAL 597 27.58
21 8. Payrmant 16 auditor
- Your ended| Year ended
Particulars
31 March X024 31 Masch 2023
ial To statutory auditar
Statutonyaudlt fae .05 005
(b} Ta athers
Cortification and wmxation mattery
TEATAL .05 (KL
22 Tak Exponign
[
lra‘.‘eﬂln.g EI:[] Yiar ended Yeor ended
11 March 1024 31 Miasch 2023
Ircarma fiak [ the Stotement of Profit and Loss:
Currgnt tax 0.6 .33
Derferrad tan: (L3 0.77
Tax adjisttrments periaining to prasious vears (B b .50
0.33 LT3
Income tan recognisad ln other comprehonsive income comprises:
Deferred bix on remeasurement of past-ermployment dofined Benefic obljgatiors {3,043 (. 14)
Diefermad taxan nat galm in cebi ingtruments throwugh B0
U0y {0,141
Recanciliation of incomve Las expense and the sccourting grofh for the yvear
Prodit bedore 1oy 13.48 1,67
Ermcted tax rates (K] A0 TR, 28.00r%
Computed copecied tox cxpense E. T 043
Effect dus to nan-gedncthle experses
EHect due o allowable gapenses 437
Effect due tochange In fak ate - [£.27]
EHectdus 1o Defeired Taxes 10.33) i)
Adjustment for tax relating 1o sarker yearg {0.01) b.58
Total mearne tax espense a4 per the Statement of Profit and Loss .33 1.78
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Lensel Wab Sarvices Frivate Limited
CiN: UT2900WBI001 PTCO93068

Bummary of significant accounting poelicies and ethar explanatory infermations for the year onded 34 March 2024

E
(AN Ao in Rupses Lacs, unloss otherwiso stated)

A1 Statermsent of Ratio Analysis :

PR | Changs
5l Mo Ratio Numgraior | Denominator A% at March 31, As ot March 31, {Greater than RiEasons
_ | 2034 | 2023
= 25"}
|
D= o
(1) |(CumesT Rato Current fessts Current Ligkyides 6 fo .24 55 B0 % :._
Aesels
| . D i
(i} | Bebl-Equty Rato Total Dl Shareholder's Equsty 378 g &2 47 BORL | Decresss
duhl’
ket Profit afer tanes + interest and leass [
[ NON-CESN Cperaniig payrwEnts + Principal |
{niy _w_m_u_ Servioe Coverags Rato EHpensEs + narest + TEpayments
_ rher nos-cash |
. |adjustriente _
| —
| Dua o
| ; ' : Averape Mal Worth! 4
(] | Reahirn on R a ) I b -
{ | i or Eguily Restin et protit Gher s E: fiokiars Equity a8 _ {non FORED 07 % ""__,__Mﬂ_nﬂ in
(v]  |imveriocoy tumoves ralo ot ol ey soid Fousraae Inverdon - -
“.
o B : i | Average fcoourids ; | :
ivi] |Trade Receivabie Turnover Ratio bl Sales Freciivable TR GH | 100 H3 -2395%
fwii) |Trade payables tumover ratin =75l Met Credt Purthites Avedage Aocounts
# i . .uu.w.... Payabe
f \N;_,...,., x=;
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Ciost of Investment

fwit) |Met capital fumover ratio Het Salas YWorking Cagital {4 1.89 EAP% __.”_ﬂﬂmma
Capilal
Dustko

(] Wt poodil rati Priofit after Tax Het Sakes i <000 -SEE02 714 Inereass in
Profit
Due o

(x) (Returmon Capital ernpicyed FATING Belore INETESt | capita Employed 078 003 AN 07% [Increass in
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Lensel Web Serviges Private Limited
CiM: UT2000WEB 2004 PTCO02088

summary of significant accounting golicies gnd other gxplanatory informations fos the year endad 31 March 2024

J&ll amount in Hupees Lacs, unless ofmerdiss staied)

52 Other Additicnal Regulatary Infermation g8 par Scheeula Bl

Disclonirs # raistian 1o undiocicsed incorne - The Campeny Aeve rat any such irarmachan whnsh 18 1ol mcoeded in e books o
seeaunta thist has been surmedered 0 disEcaed 18 PCamE duting s perad @ndisg 3180 Maich, 2004 snd also for the period andisg
Ttal Mok 2077 In the Ay assessments undar (e Inceme Tax Aot 1969 [such a8, sesch orsuray ar any cther relevant prowisiods
aof the Incoms Tas Act, T4E1)

ia

b Relslicasni witt Stnick off Companies | The Company da not have any tansschans with Comgeny's sbuce of dunng the period
I ending 312t March, 2024 and also for the period anding 3151 Macch, 2025,

Details of Barams Propery held | The Company do not have any Benami propemy, whee ey propeeding has been inlsaled or panding
{€}  apamet the Company durirsg the penod ending 3151 March. 2034 and atso for the petiod ending 3181 Marah, 2023 for holding any
Benaml propery

el Ragatration of ohamas or satisfaction with Regisbnar of Comparas (ROC)H The Company do nat have ény changes or seisfciion
which i p&1 to be registend wih ROGC beyond tha statalory perind, dunng the penod ending 313l March, 2024 and alsc for the pariod
andng 2151 Manch, M3

:| Detalle of Grypte Curenoy o Vidual Curency | The Company hawe not traed or invested in Crypte currandy or Virual Carneacy
te durry e gencd ending 3751 March, 2024 and also e the parod ending Stsf March, 2003

(f] Uilmabon of Borgaeesd Fupd & Share Fremium
I. The Cranpsiy nave nol advaicad o ioared ar invested fuids B ony oiher pemaon(s) ar entiyies]. Bcdudng lersgn enblies
s matiades] with ihe urdestanding (et the Intermesdiary shall, [a) directhy ar indirectly ked or invest in other pargangor enliies
dantifisd i way mannerwhatsasyar by oron behplf of the Company (LiEimate Benificiarios) or (k) provide ary Juaramies, sacunty or
e Bk io-or oo bahalfof fhi LiHisate Bersfiodnes
Il The Compay hava net ecevad any fund fram any personis) or andy(es) induding farsign enilies [Funding Party) wih the
ungarsiandireg (whefer recaroed in witing or phheswise) that the Company shall (a) drocthy or indireclly lend of invesd in abter
persnns o enlities idendfed it ary manng whalsozver by o orbehalf of the Fusling Farty (Ueimate Beneficanas) or (b) provida sy
guatantee securty or the |Ke on pekall of tha Ulimats Bsndficiares,

Financials haie baen pepaned afer incorporating adjustmants for egruped’ resrenged mirospectrely | whens recessary, 1o

- portnrm o lhe ceiren| ye s pragentalion

As gar b Rt of even dete atlached For and on behalfl of the Boarnd of Direciors of

Lensel Web Services Private Limited
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