
1e56 )

COMPANY LiMITED BY SHARES

N4E M O RANDUM

AND

ART ICt-ES OF ASSCCIATION

OF

LEE & NEE SOFTWARES (EXPORTS) LIMITED



&
Trq t csapi * qfTrrnr+{.q fiirr } fuir asr tFn+qt

FRESH CERTIFICATE OF INCORPORATIOT CONSEOUEilT
ON CHANGE OF TTAME

-kf 
l tfts rr a rrstoq t "

r rlt: Ollke ol thc Regrst.Er ot Companies... .----<<?*- 
=

I lrcfl .{fu[aqc, 1956 ( 1gJIi 1.rt { 'l 956 r,r,

-a6{i Under rhe Cornpuries 1956 (r ot t956) )

IN T}IE MATTER

tl qr(rnr rqrfqa u1ar 1' lr " " qfHrfta frsrr firrr vra: 19 " "'
. fka gq t .' " qfthqq s rqr< rrJr

{rq rrrr flqr qar qr rq,r1 {ftf\qq t956 d yrqt 2ll22 (l ) (s)/22(t) (q t faircat * ulrrr dri(.i{i
n a-Tqffi$Hil srri fqrnrr nrl ctll's-r cr r{ t ,

,:,'ffiffi :: :: il :T:'jyi r t{t Tr- ^-
ry resolurion in rerrps ol ssction 21 l22rlltelt

12(l)(b) of CompaniosAot, 1966, end the approval ol the Central Government eignifiod in writin(,
having boen accordod thcreto in the DeprrlE or of Comproy AIIeirr.

,s'ilq ft?xG * arfrq ". "'19 '. ' i r:r ric ' "' " :r{r ,llfi trr
7.;r q-r a-a +:rf,r fi-r.llq rq f{r qflq}faa i aeiq rr f<ut q.,lr i b,\r qu

t. " .+
.. qfiril rce

\

R/- tsss

,qror sr a.lr rfofrqq t't cl<r 23 (l ) t q{qlq q ern frcT rrtrr I r

, no n.,,","-,ffi'. ;" i'',,'','i., ; ;, ; i: :;. 
*,*ff 

ltt;IL1 
! 
1g:it'a*n'&)u*'fi' pn *,,,

Linrited and rhis cortilic;to ic issued pursuanl to section 23, I t ol the said Act.

"'*iiooi 
"r';;;;. 

"

,48 b Reeilir,l,t8l compinios

qqt cr i'*n *, qq ;rr{ fnfhq nt f. n.a-a il Ic ; ,

'Haro orv. thG nrmc ol tho Comgfny ar rrirtlng grior ro th. changa.

'utri er qfqf<aq (srfuftuel rr ;nq fofhq fiat s{ta srvir $r Esfl: <ftcz-ls1q q)1 flqqa ftr'.r r,crit
'Hrrc g,vo lhG nrmo of tha Act(3) und?r w)rch thc ComDcny wss oriOrn.llV roglrtrrcd .^d incorpo[i.d,
ac qA, fr.,-7
J SC 7

*
I

/,il
Itla

!1

...t'J 9/ .,.

I



.EI < EEEi .T ri II tr tr 11 tr EI i= tr i3 tr tr iI tr E B E TT Ei tr E E B X EI EI ITCA 
-.-se...s*b 

Frr;^^=rg frlEffiEffi!ffi
EemB H

tT
. -l

ti!tr Hvrsn u
-trtr eTNo u(o rr<o r.iEE Forsr I. R m{.Bi
=[ fT.rra rsr e{rq-qq HEIg cERTTFTcATE oF rNcoRpoRATtoN m

Htr fIIo . .zr. . ..-i6'r do... rrrg No .(:'1 .1{::5 e. 
7. or D.8.9 trg +j 

- *c-- --. r.- --- frE q ea-qtrr(r rcrfqe scdr I fr errs 
Eltrrft

:-3 ITil

n [']3ffi
e wfr qfilfaqc 1956 ( 1956 rr I r i :rf,ra lrqfra qi nt q .in qq .wrer Blr' 

ElE cffifrdqr ,.. a t+?

E , ,.^-^... -^-.:c.. -L -- 4,0 , /.. Ai-o c HE 
""';';;;by.certiry 

rhar . X99 L.lv:.r.L. :-.,.. .,.---- H
H ,:.r. Sc./.t-iii+t|.i .. ,i i t,'i,.'i(- .F,nii*,tr i H
= lrr:l'r3

= 
rs this day incc:rpcrarcd undcr rhc compenics Act 1956 ( No. I of fra.l

= 
1956 ) and that rhc Company rs limired Eri{

,i,i

r 
G'l',en nrrtar mv hrnrr rr 4f tJUT|c, ,r.i- k,.,'l fr?nfil E

= 
c3y or J v.q.v,r: I i.q.t.L.onyltua5ti+alnc hundred and ry41r..c+1:t! Htryd

H

=t

i:n:S*r xx tr trtr 
" t* x iE ErE *train Ei E{tr B tr x #N s tr B C

J S.C-l -, /
s' T' c'-'86 ^ '\"- 11',j!'-t-

-.



A.

THE CO}IPA\IES ACT, I956

CO}IPAN}' LI}IITED BY SHARES

}IEMORANDUN,I OF ASSOCIATION

OF

LEE & NEE SOFTWARES (EXPORTS) LTMTTED

The name of the Company is LEE & NEE SOFTWARES (EXPORTS) LIMITED.

The Registered Office of the Company v,':,1 ce situated jn the State of West Bengal.

The objects for which the Company is esiabiished are :

The main objects to be pursued by the Company on its incorporation :-

To establish and carry on in lndia ani;c: abi'oad the business of developing, designirrg
manufacturing, processing, assembling :cmputer software and hardware products and
ailied products.

-: establish and carry on in lndia/Abroad the business of buying, selling, importing

= ':crting, marketing, wholesaling rgl3ilinQ. preparing for the market otherwise dealing in

l:-cuter Software and hardware products and allied procjucts.

-: =:t as consultants, advisors and aEerts in lndia and/or abroad to the Computer software

=-: -ardware and allied industries and tc negotiate contrac,ts anywhere in the world fcr
:-: =: uisition of supply of computer scftu,are and hardware products.

-= .z'n/ on the Business Activities connected with Real Estate including to build, erect
:=-:'sh. re-erect, alter, remcdei Ceveiooment of multi purpose Special Economic Zone

=-: ::gether with the all types 01 ,nfrasiruciu:e facrlities or do any other work in connection
.,,:- anv building or building scheme rcacjs. highwavs, docks, ships, sewerage, dams.
3tr,rre' piants, boars, wharves coris. reservoirs, embankments, tramway, railways,
-:ailcn. improvements, sanitai' rvater. gas. electric light, telegraphic and power supply
rr3'(s iown planning sur're;'i.g cr any other structural or architectural work of any kind
.'.-a:s3ever and for sucn 3u-pcse tc p:eDare estimates designs, plants, specification or

-:c=is and do such oiher c. e?"t act that may be requisite thereof.

'j.:c::ed by Special Reso u: c^ :a:ec ',L 04 20i 1 by Postal Ballot



The Company is authorized to exhrbit distr:-:= = ,= -----': -- - -= exchange, purchase

or sell and to deal in any manner in films bc:^ :- - ' - -=' -'=:-- -= :'other manufacture

lndia or foreign in lndia, or elsewhere .-.:s := - - = =-: =:: :. engage agents or

representative for the above or any other p-':::=: :---= -:-==-:'and to remunerate

such agents, representative for the above C' z' : --.-.' : -': -:=s :' :ne Company and to

remunerate such agents, representative anc S3-.=-.: :- --= - =-==-, and to manufaCtUre,

produce and exhibit cinematographic films 2-= = --.--=: =-: :: :-;=ge directors, actors

and other servants, authors, play writers. or=-=-.-: : : ==-: =-: s:enario writers, film

editOrs, storywriterS, and otherpersonS, teC': =z'= =-: --.= =-: =xperts, cameraman,

musiCians, art directors, artistS, painterS Ca-==-'.=- -: =-: :--- =- -t:.9etts neceSSary for
conducting the business of the Company anc :: :=. --- 

= 
'=- -- =-=:= :erSons so engaged

To carry on the business of purchase, sale a': ::= - =-='=: :=:--:ies in cash market

aswell asfuturemarketandoptions, bonds ---.-='--:: :---=-::sandcommodities
in MCS, NCDX etc dealt in varlous stock exc-a-:-s : -=: :-:-----;r brokers engaged

in bulk deal and/or off market transactiors s-:-:: : S== -:-:elines, rules and

regulations of stock/commodtty exchange e'= -.-: = --' 
=-'-

To carry on the Business as traders in fabrl: =':'= -:= =-::: =ct as weavers or

otherwise, manuf aciurers, buyers sellers, irnc:-:=-= = 
. : : =-: =-: :ealers of jute and

.1ute products, silk art silk synthetic, woolen ar: ::-:- - '=:- - =-: ::-er fibrous product

including dressing and furnishing materials ur':--= : =-'=:::=:: ng knitted goods,

woven bags Hosier gloves, yarn and sewlng '."=== 
=- - 

-: r"--: ir the business of
packing, grading, crimping twisting, texturing c 3=t- -: :.= --: 3- -ting, mercerizing

or otherwise processing yarn cloth, carpets. oia-..=:s =- -:-.- 3- i3'l e goods, whether
made from cotton,jute, wool silk, synthetic a"c 3:-=-':=-= :-: =-as thereof.

Objects incidental or ancillary to the attainment of ma n objects :-

Todoorperformall oranyof thefollowingopera'lr:-s =- =-= -- 
-_:-:.'.'icharenecessary

or incidental to carry on the above obJects

To conduct Computer Services of all kinds inc,-: --: =:-::-: l:-puters and allied
hardware and software equipment, makrng ava e=: : -: s-=- -: services offer and

perform data processing services and undertaxe s:::': :=s.: -: uding analysis of
customers information requirements, preparation c: l:-:-:=-:-:_:-=mme, conversion
of Computer input data into machine and accepta..'='-= =-: :-:cuction of output
informations from such input data, facilitates anc : ::--.:::- :-='ewith to design

write/prepare and test prcgrammes, prepare flow,:'=-:s =--:-:= softwares, make
printout copies, and undertake and analyses met:c:s =-: :3>:^s dtagrams and

undertake storage of all material including printout'.--3:-. =-='.,'/ charts for the

attainment of the matn objects.

To let out, do servicing and act as distributors, moun:a ^-=-s -=s=archers, training
centre runners, developers and computers distributors c'='= ==z =.s in electronics
data processors, mathematical instruments, calculating it.e:- -3s :-:e machines and

appliances and tabulators of every kind, description ano z:: . : =s accounting, book

keeping, calculating, counting, reckoning, registering 'e3:-: -l :aoulating, sorting,

**Clauses No 5 to 7 adopted vide Board Resolution dated 30 a: 2a-'

**l
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adding, substracting, dividing, multiply:: 33ci'ir!, reproducing and distributing,
machines and financial automatic system ?-.=-.= arrd counted equipment, inforrnation

retrieval a:d other systems apparatus. z=: .,^.:=s and cievices of ali kinds and for all

purpose and any products and compcnei:s :;-is ci-acc-assones thereof or ntaterials

or articles used in connection therewiln z":2.'alC all othei'machines, machinery

appliances apparatus, devrces, rnaiei'ra s : - rstarrces, ai-iioles and/or things of a

character sirniiar or analcaues to or connec:=l ,',riir aiior any r:,f the foregoing including

serni-conauctors, chips, printeo circurts i--:-r-:ir-curts to attairr the main objects of

the Con_.pany

J To carrv out researches, investiEations
relation io Contputers Electronics and

and use of computers, electrontcs and

main oblects

e^. .,:errrlentai work Di' every (s56riptiorr in

z^ . . -s ness nrachines and the applications
b -s -ess machines, fcr the attainmerrt of the

A

6 (a)

To fabricate, assemble, import, export bu-v seli and otherwise deal in all kinds of plant

machinery equipment tools, dies. jigs and fixtures required anC necessary or in
connectron with the business authorisec by ihe main objects

To organise, set up and participate in exhibitions trade fatrs, art gallei-ies and fashion
shows in connection with the business of the Company

To open establish and run schools, cclleges and instrtutions for instructions in any

type of education that is conductive to t:e attainment cf the object of the company or

any oihei'subject of other educational p.'pose and to obtain licence and diplomas in

this behalf or tc grant such certificate cf,efficrency rn any of ihe rrep,rs of training and

instructrons that may be undertaken by:^e Cornpany

(b) To run ccmputer maintenance house anC io underiake all sorts of repairing and

marntenance jobs of any hardurare or alired pioducts and peripherals

7. To subscribe for, absolute or conditionail', purchase or otherwise acquire ancj to hold.

dispose off and deal in shares, stocks prcoerties, i-ights and securities orobl!gations of
any cther company, whether lndian or foreign

To form lncorporate or promote any ccrnpany or companies, whether in lndia or in any

foreign country, having amongst its or their oblects the acquisition of all or any of the
assets or development of the Company, could or might, directly or indirectly, assist the
Company in the management of its business or the development of its properties or the
costs and expenses incurred in connection wrth any such promotion or incorporation
and to remunerate any person or company in any manner it shall think fit for services
rende;'ed or tc be rendered

To purchase cr otherwise acquire and unoertake the r.vhole or any part of the business,
property rights and liabilities of any person fri-:ir oi- company, carrying on or proposing
to carry on any business which this Ccmpany is authorised io carry on or possessed of
property cr rights suitable for any of the ourposes of the Cornpany, or vyhich can be

cari'ied on in 6enlrnction therewith orwhici is capable or being conducted so as dlrectly
or indirectly to benefitthe Company and ro purchase. acquire, sell and deal in properties,

9
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12

14

15

to

shares, stocks, debentures of any such E=-s -- -'- --' :--:=-. =:d to conduct make

or to carry into effect any arrangements ' '.==-: -: --= - - = 
-; -c of the business of

any such person, firm or company

10 To procure the registration cr incorporatic' ="=::=- 
- -- :- -= Scmpany in/or under

the laws of any other place oLrtside lndla

To sell, exchange, manage, mortgage. rcl l- ==:= 
-:'=:':-cuIe, grant licence,

easements, options and other rights over a.: :== - =- ' :--'=- -a-ner urith or dispose
of the undertaking, property assets rights a-: =-=:- :-:-: 3:'npany or any part

thereof forsuchconsiderationasmaybeth:-:-:''?-= - ==-1 --='for stocks,shares,
whether fully or partly pard up or securities :- =-, :--=- ::-:=-,

To establish and maintain or procure the ss:=: s--=- =-: -aintenance of any
contributory or non-contributory pension c's-:=-=-- -=----- '--:s for the benefit of

and give or procure the giving of donatic-s =-=-- | =: ::-s :is, allowances or
emoluments to persons who are or were al a-. ---= - :-: :,-::: or service of the

Company or of any company which is a subs: =- :'-.-: l=-==^ r or is allied to or

associated with the Company or with any suc- s-:: : =-, :':-: :srnpany who are or

were at any time the Directors or officers of the C=-:='. r- r'=-,. s-cn other company

as aforesaid and the wives widows, families =-'= --.=--::-:s:'any such person,

and also establish and subsldies and subsc' := =-: --:- =--=- 
1. any institutions,

associations, clubs or funds calculated to be:e'::-:- =:.=':=:-3,nierest and well

being of the Company or of any such otirer corn:=-_. =s =':-:-.= : =^d make payments

for or towards medrcal relief or the insurance:'=- :-:- :='s:-s as aforesaid and

make payments for or towards medical relie: :'1-= -:--=-:. -'aay such persons

as aforesaid and for any of the matters aforesa: =:-=- = :-= :- : conj uction with
any such other company as aforesaid.

13 To pay out of the funds of the Company all expe's=s .,.- :- '.-z l:-pany may lawfully
pay with regard to the formation and registrat:c- :':-: -:-i2':

To adopt such means of makrng known the o-s -=ss :-rr-_.: =-r 3roperties of the
Company as may seem expedient and in partr:, z' .. =:. =- :=-=^: in the press or

over the radio, by circulars and posters and by o-: 13: :- :' ::-- s cr periodicals or

through any other publicity media and by grantrng c-:=. '=..=':: 
=:d donations

To enter into agreements and ccntracts with lndian anc =:-: =:- -: :-als, companies,
or any other organisations for technical, fi nancial cr a., ::-3- =:s -i:arce for carrying
out all or any of the oblects of the Company

Subject to the provisions of section 394 of the Comp?i cS :3i '=aa ro amalgamate
or to enter lnto partnership or into any arrangement i:' s-=- -: :':frts or into any

union of interests. joint adventure reciprocal concess.^ :' ::-::e:ation with any
person or persons or any Governmental authorities or cc: .2'. -- ::.-^oanies carrying
on, or engaged in or about to carry on or engage in or be': a-:-r- s=c to carry on or
engage in any business or transaction which tir is Compa:., s :-:-:- sed to carry on,

engage in or any business or transaction capable of ce -g 3:-r-::=C so as directly
or indirectly to benefit this Company

l4l
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18
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To guarantee the performance of the oblioa: c-s c; and the payment of interest on any

stocks shares or securities of an;r compa:, .:':o:atron, firm or person in any case in

which such guarantee may be consrdere1 ='=:'. v o;-indirectly to furtherthe obiects of
the Company or the interests of its share-: r?'s

To guarantee the payment of money unsec-'ec oi-secured by or payable under or in
respect of promissory notes, bonds, d=:e"iures, contracts, rnortgages, charges,
obligations. instruments, and securities sl 2'',,l cornpany or of any authority, supreme,
municipai iocal or otherwise or of any pe'sl- rvhoi-n so ever, whetlrer incorporated or

not incorporated, and generally to guaran:e. l'cecome sureties for the performance of
any contract or obligation

To acqui,-e by lease purchase, to develop a:C iurn lo account any land which is acquired
by the Company and or in which the Conrpanv rs rnterested in particular by laying out
and preparrng the same for building pu:pcses constructing, altering, pulling down,
decorating, maintaining, furnishing fittir-t uo and improving buildings and by planting
paving draining, farming, cultivating leiting oa b,uilding, collect i'ents and income, lease
or burlding agreements of all kinds with cuilders. tenants and others

20

(ii) To erect upon any lands and property held or which may be hereafter purchased or
leased or acquired by the Company such :lills factories, buildings, houses and erections
as may be conveniently carried on anc io purchase and put into working order such
plants and machineries as may from iime to tii'ne be required for carrying on any
busi n ess

To proviCe for the welfare of Directors, or e:'nployees, or the ex-employees of the Company
or its predecessors in business and the wives, widows and families orthe dependents
or connections of such persons by build:ng quarters or by grants of money, pensions.
gratuities allowance, bonus, profit sharirg bonus or benefit or any other payments or
by creating and from time to time subscribing or contributing to provident funds and
other associations, institutions, funds prcfit sharirrg or other schemes, or trusts and by
providrng or subscribing or contributing towards places of instruction and recreation,
hospitals and dispensaries, Medical and other attendance and other assistance as the
Company shall think fit.

To support and subscribe to any chariiable or public object, and any institution, society
or club which may be for the benefit of the Company or its employees or may be connected
with any town or place where the Companv carries on business to give pensions, gratuities
or charitable aid to persons who may have been Directors of or may have served the
ComPanv or to the wives, children or other relatives or defendants of such persons tcl

contribute to provident fund and benefit fund for the benefit of such person or of their
wives children or other relatives or dependents

To design, build, construct, alter, improve maintain, enlarge, develop, pulldown, remove
or replace and to work, manage, layout and control any building offices, factories,
furnaces, kilns, mills, shops, stores, roadways, bridges reservoirs, warehouses water
works, parks, gardens and other works and ccnveniences including construction and
exhibition of cinema which may seem calcuiated o rectly or indirectly to advance the

22
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24

25

26
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Company's interest and to contribute. suDs : s= :- :--=- := =ss sr or take part in the
construction, improvement, maintenance .,,:-- - 

= -.- =-:=-=-::a.rying out or control
of multi-storied buildings and to sell or otl-e -,,, s= : ::::: :- --: same on ownership or
instalments basis

To indemnify Members, officers, Directors .rr3-ri :-: :=-. =-:= :':-e company against
proceeding, costs, damages, claims and de-a-:s - -::::: -. =-.,:.ing done orordered
to be done by them for and in the interes: 3. :-: _:-: ?- : .j- ary loss, damage, or
misfortuneswhatsoeverwhichshall happen -:-=::=:- :-:.:-=-:utiesof theiroffices
or by relation thereto.

To aid pecuniarily or otherwise any ass3: e:,- --=-==- :::.r of commerce or
management or movement having for its ob.=:::-= :: -- : - :=:::-ent or surmounting
of industrial orlabourproblemsortroubles:-:-=:-:-:-:-:'-:-siryortrade.

To undertake and execute any trust, the unde-:=- -l -' ,,. - :- -=.. s3em to the company
desirable and either gratuitously oi other,,.,,s= :- :: ='- 

- -=-r z : any trust, society
having its object for public welfare, National i-=-. -:,=':=- 

==. =-:=-e:t of education and
upliftment of national character

To act as agents of or enter into any arranger:e-: .. - :.= =-.:---3nt of lndia, or any
state Government, undertaking orwith any aurrr :': =: '.'-- : --z ::= railway, transport
or shipping companies or otherwise or other pe-s3^s :- = -=. s::-: conductive to the
company s object or any of thern, and to obra - '-_- =-:- j:.:-::rent or Authority,
railways or companies or other persons, rights :- . ===s =-: ::-::ssions which the
company may think desirable to obtain and to .?". :-. ::--: s= :-o comply with any
such arrangements, rights privileges and concess : - 

=

ln the event of winding up to distnbute among :-. -=-:=-: - =:=lre any property of
thecompanyoranyproceedsof saleordisposa c'2-,:-::=-:-.:.:-ecompanybutso
thatnodistributionamountingtoareductionofcap:a::-=::=t:::rrviththesanction,
if any, for the time required by law

To act as agents, brokers, trustees, for any persc^ - -- :- ::-:=-. and to undertake
and perform any sub-contracts subject to the pro,r s :-s :. =- . =,', 

^ force for the time
being.

To appoint agents and constitute branches and agenc es :':-= l--cany in any part of
the world

To send to foreign countries employees of the Cornpany or c:r3-:= :,iated to promote
the interest of the Company

To provide and construct refreshment rooms, newspapers roor-s -=acing and waiting
rooms, drawing rooms, teleohones and other conveniences :c-:-c -se of constituents,
customers and others

Subject to the provisions of any law for the time being rn fcr':e :: :o the business of
money changers and to deal in foreign exchange, either in cas:- :-::aveller's cheques.

To invest surplus funds of tire Cornpany with industrial enterp:ises and to lend and
advance money to entrepreneLtrs promoters and industrial ccr'tce:i-s cn such terms and
conditions and with or without security as may be thought acc:ocr are

29
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34 To receive money on deposit or loan and :: --.:, :'rarse money in such manner as the

Companv shall think fit, and in particuia: :, :^a :ssue of debentures, or debenture-

stock (perpetual or otherwise and to sec-'c:^e Iepayment of any money borrowed,

raised or owing by mortgage, charge, oi- i e- -c:: all or any of the property or assets of

the Company (both present and future) a.: = 
so 5y a sinrilar tnortgage, charge or lien to

secure and guarantee the performance by:-: Ccmpany of any obligation undertaken by

the Company

**35. To offer and enter into contracts and ac:s:-ent for services in connection with the

understanding of market surveys and for t1e oevelopment of Market in party of the word

for raw-materials, minerals, substances 6sr- a-ccities goods and cther articles and things

and for that purpose to act as superintenoe':s surveyors, valuers and analyzers

To acquire and takeover as a going concern b,v purchase or lease to undertake to carry

on the whole or any part of the business togeti"e - with Goodwill and Trade name, property

rights and Iiabilities of any persons or pe:sons firm or any Company carrying on any

business any part of the purpose of wl'rch is wrthin the Objects of the Company or

which the Company is authorized to carry on or possessed of property suitable for the

purposes of the Company and to pay for the sarne by shares, debentures, debenture

stocks bonds, cash or otherwise and to conduct, carry on, liquidate or wind up any

such business.

To amaigamate or enter into foreign or lnCian technical and/or financial collaboration or

partnership or into any arrangement, for sraring or dealing in profits, union of interest,

co-operation, joint ventures, reciprocal concession or otherwise with any person, firm,

corporation of government or company carrying on. engaged in or about to carry on

engage into any business, undertaking ortransaction which the Company is authorized

to carry on orengaged in orany business undertaking ortransaction and to lend money.

to guarantee the contracts or otherwise assign any such person, firm, government or

Company and to take or otherwise acouire and hold shares or securities of any such

person rcrm Companies and to sell hcid or reissue them v,rith or without guarantee

deal wrth the same,

To enter into, make and perform contract and arrangement wrth corporate body,

municipality, local body State or Central Government or any companies, firm or persons

and to obtain from any such authorrty and rights, privileges, charters, contracts,

concessions, licenses or purchase and sale of goods, machinery, spare parts, securities,

shares, stock debentures and to carry out exercise and comply with such arrangement.

rights privileges, and concesstons

To seli, sublet, mortgage, lease, manage develop exchange, property and undertaking

of the Company or any part thereof dispose off, or transfer the business, immovable or

movable or any part of the property, rights and concession of the Company in such

manner and upon such terms and conditions and for such considerations as the Directors

of the Company, for the time being, may think fit to accept and in particulars for cash,

shares. debentures, debentures stocks, bonds of securities of any other company having

Objects altogether or in part similarly to ihose of this Company

Jb
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xr*40 To promote, subsidies arrd undertake the foirr,=: :- =-: =s=- s--ent of such institution,

association, charnbers of cL-.ntme.ce, or oths-::: =: : -: --s: :custrialtrading within

the Objects cf ihe Ccmpany as may be cc's:=-=::: := ::-:-3::'ie to the profit and

interest of the Company

Other Objects for which the Company is establisned are :-

To carry on the business of mran ufacturers - :: -::-= 3 ' I113'S anci oealers of all

kindsof Steel andfastenersinvariousfr.rrrns =-=:,:=::-:::-aadgenerallyinall its

branches and specificarions including produs:s =-: :. ----='-::s .i:ratsoever

C

To carry on the trade tncustry anC busirtess a' -='-'=:--
nails, and other fasteners of '-:ach ano =''=:. :=s:-
specif ication whatsoever & its deaiirgs liatsc ^ :::- -: =

: - : :: 'uts. screr,vs, rivets,

:::- ::-,position, size and

' :: ::-: iecresentative.

To carry on the business of Cornmissicn age-: = : -' =:.--- 
-es :cnt representative,

adhatia, delCredere agent clearing and forvya.c -l =_::-: 
.-=-:::a='s iaDour SupplierS,

contractors, sub-contractors undertaxing ine .'.:-' :' :-: .- -'-.a oir .1ob charges,
processing charges, fabrication

To establish & carry on the bustness of plastrc 3:::s:'= ' -:s a:d types.

To purchase, sale, impoi-t export, speculate anc c3= - '::: =-: ::^er grains. seeds of

all kinds, cor.rntry produce, flex, hemp, jute an: --'.. =-::-::s :lllion and specie

chemicals, pharmaceuticals, medicinals, perfunre-, ='= 
--= 

=: :-e:=-ation, salt, shellac,
glass, ware musical goods, apparatuses arc -s:---=-:: :::ks. watches and

accessories there of , u.mbreila ribs and othei' ':: -J s -:=- :-:.;sions oils, paints

varhishers electrical goods and rnachinertes D 3^:s =-: ::-:- =:- oment and fittings,
photcgraphicat and scientifrc nratet'lals, timbelNc... z^ : :-= - : -: : u cts.

To carry on the business of manufactures, expci'.e-s -::-:=-s s= ers, buyers and or

dealers in rubber, syrrthetics rubber, vulcanistng r:ia:.-: s - -==.' :ubes, tyers, films

moulrled goods frorn rubber hygtentc Eoods, made fr:- '-=:='=-: alex, other rubber

products, transmission belts and conv-oycrs rubber c3-:= -=-s ::ities and rubbers

linecl vessels, toys anO other allied goods. leather-floc: :::- :-:ss preservers, oress

linings, umtlrelias, waterproof goocs ancl ali krnds of artlc,es :'-a:=:^erefrom.

To carry on the business of nranufacturers, producers, processol-s -porters, exporters,

buyers, sellers of and dealers in all kinds of yarn, nylcn pot;res:er acrylic rayon, silk

artificial, silk linen cotton wool, lute and any other fibre or frc'o:s material whether
synthetic, artificral cr natural, textile substances. allied DroouCiS and substitutes for

allor any of them and to treat and utilise any waste arising frcr ar., s"ch manufacture,
product or process whether cari'ied on by the Company or oi:e-r'. s-

To carry on the business of rnanufacturer, repairer, rmporte. 3x::a=- :- ctnerwise dealers

in furniture and fixtuires made from wood, brass, steer f :-e ; =ss plastics or other

***Clauses No 3,5 to 40 anrended \,,de Speciai F.esolutlsr calec 1-i 1,1 2: - - : ' D:s:a Ballot

t8l
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10

alloys and io carry on the business by whc .sa = :' :=:aii and whether manufacturing or
otherwise cr of house furnitures, uphclsiers .':..2 ers rn and hirers, repairers, cleaners,
stores and ',varehouses or f urniture, carpe: -: e.il f urnishing fabrics, and other floor
coverings household utensils, china anc: a=s .,,,ccd fittings colourful curtains, hand
made hcr:e furnishing and carpets and ^:-s=-cid requisites, of all kinds and all the
things caoable of being used there-with c: - :^e nraintenance and repairs thereof.

To acqurre cy purchase, lese, exchange 3'3:rei'rrise and to carry on the business of
cultivato:s manufacturers, exporters, irrc:':ers buyers and sellers of tea and coffee
and anv cther product and any other r: e'cartrle business connected therewith or
conducive thereto.

To carrv cn the business as manufacturers ceaiers, importers, exporters and traders in
cardboards. packing materials, packing \,,,raoDers, wrappings, linings, covering of all
materials including cloth, plastic materiais and bakelite and all other substitutes,
whethe:'synthetic or not, for any of the rrateiials aforesaid and all ariicles and things
made o'constructed wholly or partly from any of the materials aforesaid including the
manufacture of containers, boxes, canisters trunks. suitcases, travelling cases and
requisiies toys, games, sports and athletrcs and recreational requisites of all kinds.

To ca"'' cn the business of engineers. whether generalconsulting mechanical, electrical
struci,'al marine, civil constructional cr oiherwise general contractors, importers and
expo[e:s of and dealers in plant and mac:inery ariicles property and things of all kinds
includ,"9 ores, metal hardware in which th: Company is authorised to carry on business

To car'', cn business of manufacturers cf cenrent lime, plasters, whiting clay, gravel,
sand -a:bles, earth coke fuel, artiflcial stcres and builders, requisites and convenience
of ali <rr:is

fo car:y cn industry of saw mills, rice rnills oil mills. sugar mills, jute mills, cotton
mills c'ass works pottery ironworks, piastic works and cottage industries of any and
ever'/ 0escription and in connection therewith to acquire, work, construct establish,
opera:e and maintain mills factories & vrorkshops

To carry on the business as store keepers. contractors and suppliers of stores and
merchandise of all kinds to Government public department, public and private corporation,
firms and persons.

To carry on the business of electrical and mctcr engineers and contractors, manufacturers
of anC dealers in rarlway and tramways apparatus and requirements and telegraphic
and wireless apparatus and requirements dynamos, motor accumulators and all kinds
of eiectrical machines, appliances and devices whatsoever

To carry on the business of an Electric Company in all its branches and in particulars to
lay down, construct and carry out all necessary cables, wires, lines, accumulators,
lamps and works to generate, accumulate. distribute and supply electricity for the purpose
of light. heat motive power or otherwise and to carry on the business of mechanical

11
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engineers, eiectricians anci inr,rnr";iacti:re:s :' ='=
required for or capable of neing irsed ..='--
conveniently be carriec cn witit ttre rnain DrS -iSS

. ::.-rtalus and things
:,-- arlSI;"leSS aS may.

17 To carry on the business of carriers by lan;
carry on the busrness of carriers by inlanc -,

acquire, hire or tc rake on charier boais ia*
fcr carrying cargo as rna'v conrrenientlv be

Com pa ny.

To manufacture and cjeal rn col,1 storage p:a-:s z-:
stores.

To carry on llu$iness of fc-,r'e-sti'y arn,,i folest p,roc --'.: -' z

such products

: :- -'s ci'on charter and to
: - ::-:-r. se and to purchase,

:-=:-:- :s anC othervesseis
--= -: n business of the

cold

-:= :' ='lrcles macie out of

18 To carry on the business cf rrianufacturers r:::-: - -.-.r -a:= iers to b,,iy acquire
On agency Or hrre purChase s-/siem oI on r.s:= -:-' :=-: :- :- - :e oi'otherwiSe and

sell, grant agertcies, let cut on hire pirrchase s s:=- : : - -::= -ent basis or on hire
or otherwise Ceal in motor, omni-buses rrt::-:-s:: -:-:-:=rs lorries, trailors,
taxi cabs, motor vans, scooiers rrrotor cic:e> =-= -.--=- := s.-,: alt other types of
vehicle, electrical goods, piastic goods syn:-n.:: ':-:: :-::.j.3plriceis, surgical,
irrdustrlal, hard,rvare :"nateriais of all kinds e:= =-.'.' :-=:e-=::-s grinders etc. as

rnay conventently be carried on',zirh the nra 1 :-s -=ss,:'--= 3::'npany.

To estabiish, undertake, acqurre, rnanage o?.i i)'-: i- -=:-s -ess as or as agents
of manufacturers, dealers. rrnpcrters, ejrpc'ie's z- - --'--=z-= ^ a, <inds of papers

including straw papers card boards hard boa's s:-=,. :::-:> 3?3er boarCs, wood
pulp, bamboo pulps and ali ot:hers prod,-jcis ;:::: =-: =-:s:3nces connected
therewith.

19

20

?_1

22 To carry on the 5usiness of monev leudels, fina:::': '-.-:: =-=1='3 rn inoia oi'in any
foreign country ol ccuntrie:; anc io bcr;ovir, tc ra,se :-:-- :=. = -:-=., iend or advance
money on securities, prcp.. itros or- c,the rwise ihe Cis.c--: -l : -, -l selling arid dealing
in bills of e>lcnarrge iiuncies. pronrissurV nctes :'a':s : s :'iading, warrants,
debentures anci other instrrmenls aird securiiies, rvhei:='-;::: =: =:i'not, the granting
orissuing lettei's of crecit tire buying::no seilinE ar"r c:.= -l -:- :i;rnd scecie, the
acquirtng, holding, issuing cn c,-rmmissron undervrril .l :- ='-.= ' _: -, Bonds Stocks
Funos, Shares;, Debentures, cr blrgaiion seciiritres a:.c -..s:-=-: cf all kinds the
negotiation of loans and ad'rances,the receiving cf rr,cne-, =': ,= -a3ies orr deposit or
othervlise, the collectine and transrnittrng of money an3 ss:--::s rne managing of
properties and transacting ali klnds ci agenc)/ business =^= =r-=- d.rfld oi business
commonly transacted by rroney lenders, financiers, hu;rc; crc<='s a.l generai traders
provided that ncthing herein contained shall be deemed tc e-::.',='the Company to
carry on the business of bankrng
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The of the members is limited.

The authorised share capital of the Cc:npany is Rs.6 (Six) Crore, divided into
60'00 000 (Sixty) Lakh equity shares of Rs 1Ci- (Ten) each with the rights, privileges
and conditions attaching thereto as are provideci by the regulations of the Company
for the time being, with power to increase or reduce the capital of the Company and
to divide the share of the Capital for the time being into several clauses and to attach
thereto respectively such preferential rights. privileges or conditions as may be
determined by or in accordance with the regulations of the Company and to vary,
modify oi'abrogate any such rights, pl'ivileges or conditlons in such manner as may.
for the trme being, be provided by the regulations of the Company subject to the
Companies, Act, 1956.

I 11 l



'.''',e. ihe several persons wl]ose narnes ancl addrcss a.e s-::t-::: :-: ::s .ous of being formed into a
Cornpany in pursuance of tl:is Memorarrdirrn of Assccra: l- :-: -=::==-.= / aqree to take the number
of shares in the capital of the Company set oppcsite ic l-- -=::€- -= -=-.s

Names, Address, and
Description of subscribers

LEELA MURJANI
Dio LateG D Murianr

5'1A, l/lott Lane

Calcutta - 700 C13

Eusiness

SMT. TULSI MURJANI
W/o. Late Goverdhandas ivlurjani

51A, Mott Lane

Calcutta - 700 013

House tNife

':ai-nes, Aodress and
i:scription of Witness

._is to

3--S'.4 Gupta

: S.Bi. GUt)TAi
S : -3'.e Rameshwar Lal- 3a:a:arn Dey Street
I a :'-ii= - 700 006
j -=-ered Accountants

tre

50
( Fifty c:r

Calcutta
Dated '16th day of Nr:vernber, 19BB

[12 I
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2 (a)

(b)

THE COMPA]}iIES .\CT, 1956

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION

OF

LEE & NEE SOFTWARES (EXPORTS) LIMITED
The Re ed in Table 'A in the First schedule of the companies Act,1956 (h d to as Tabre A') shail appry to il-re company in so far as thesame a Private company and are not repugnant and/or inconsistentwith an ns contained hereinafter provid6d that Regulations 36,4364 66 71 and g4 0f Tabte,A,shail not appty to the company.

SHARE CAPITAL AND ALLOTMENT

The Authorised Share capital of the company is Rs. 6 (six) crore* divided into60'00'000 (sixty) Lakh* Equity Shares of Rs.ro7- (renl each with power to increaseor reduce the capital.

subject to the provisions of these Articles and of section B0 of the Act, the companyshall have no power to issue Preference Shares, which are, or at the option of thecompany are liable to be redeemed on such terms and in such manner as the companymay determine.

subject to the provisions of these Articles, the shares shall be under the control ofthe Directors who may allot or otherwise dispose of tre same to such persons onsuch terms and conditions and at such ti es as the Directors think fit.
Every share certificate shall be issued under the seal of the company which shall beaffixed in the presence of .-
Two Directors or persons acting on behalf of them under a duly registered power ofattorney, and

(c)

2

(a)

The secretaty or some other person appointed by the Board for thepersons shall also sign the share certificates At least one of theDirectors shourd be other than a r\lanaging Director or a whore-time

purpose. Such
aforesaid two

Director.

(b)

*As amended vide speciar Resorution dated '1 4 o4 zo1l by postar Bailot



No transfer of any shares in tlie capitai c':-= l:-:=--. s^a,l be made or registered
without the previous sancticn of the Direc:c-s &-: -=-. r :^cut assigning any reason
whatsoever decline io give suci'l sanctroi a-: :: 'e: s:=- e--y transfer of any shares
upon which the company l'as a lien ot a-: s-=-= r'.-ii-3' cr not it is fully paid up
share or to any transferee whcrl the Direc::'s :: -:: ::-: :=- cesirable to be adrnitted
as a membe:. lf the Directol.s, i-efus;e tc -e: s:=- = 

--=-s=:' :f any shares, they shall
within two months afrer the dare on whicl- '.-= r-=- s':- ,'.=s :cged with the Company
send to the transferee ano'io the transfe- :- -..'-:= :' -: -=:rsal

GENERAL MEET!NG

5 (a) Every Annual General Meeting of the Cl-:=-_. s-= :::alied at a time during
business hours on a oay that is not a puc : -: :=_. =-: s-ari be held either at the
Registered Office of the Ccrnpany or ar s:-2 =---=- : =,:= ...,tnin the city, town or
vlllage in whtch the Regrstered Office of :-= l:-==--, s s luated, and the notice
calling the meeting shall specify it as the A"-= 3=-=-e !.fee:ing.

(b) A General Meeting of the Ccmpany may be ca :::.. :
notice in writing provided hor,vever, it may 3e := =:
consent is accorded thereto by all the rnemcei's :--: =

-:: :ss than seven days

= - J shorter notice, if
: -= :-ereat

8

6 Until otherwise determineo oy the Company - 3=-=-z t.!ee:ing the number or
Directors shall not be less tnan two or more ih=: s3.=-

The first Directors of the Conrpany shall be -

(a) Miss Leela Murjani

(b) Smt. Tulsi Murjanr

Unless otherwise determrned by the Cornpany ,r G:---= r.,==: -3 each Director shall
be paid out of the funds of the Company by wai .''z- --e-a: :^ for every meeting of
the Board of Directors attendec by hinr at sLrci :z:e 

== -=-. :s :eojded by the Board
from time io time. -[he Direciors shall also ce -^.:::: :: := :atC their reasonable
travelling expenses incurreo rn conneltion \vrih the: a::=-=z'.e at Board Meetings
in addition to the remuneratron as above specified anc a:.. 3:-er expenses properly
incurred in connection lnrrth the business of the Compan;

lf any Director, being willing shail be called upon to perfor,.n extra service or to make
any special exertions rn gorng or residing away from the Regrs:ered Office of the
Company for any of the purposes of the Company or in giving special attention to the
business of the Company, the Board may remunerate ihe Directci's so doing either by
a fixed sum or by a percentage in profits or otherwise either.r addition to or in

substitution for his or their share in the remuneration above oroviced for the Directors.
This Article shall be subject to the provisions of Section 314 cf :re Companies Act,
1 956.

Any casual vacancy 6ssLrrnng among the Directors may be filied up by the Directors,
but any person so chcsen shall retain his office so long only as the vacating Directors
would have retained the same if no vacancy occurred. proviCed thai the Directors

10
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may not fi ll a casual vacancy by appcint:-i z^i ce:-son who has been removed from
the office of a Director of the company L-:3- ire Articre 23.

11 (a) The Board of Directors may appoint a- i.,iernate Director to act for a Director
(hereinafter called) the Original Directc'::-':? his absence for a period of not less
than three months from the State in wh:f t^e meeting of the Board are ordinarily
h eld.

(b) An Alternate Director appointed under su5-:,ause (a) above shall vacate office if and
when the original Director returns to the Siate in which the meeting of the Board are
ordinariiy held.

(c) lf the terms of the office of the original Director are determined before he so returns
to the State aforesaid, any provision fcr ihe automatic re-appointment shall apply to
the Oriqtnal and not to the Alternate Direcici.

12' An alternate Director shall, in the absence of a direction to the contrary in the
instrur,'ent appointment him, be entitlec tc receive notice of and to vote at General
Meeting cf the Company on behalf of n:s appointor and generally to represent his
appoin:er in the same manner as if he hac been appointed a general. proxy under the
provis:ons of the Articles.

'l 3 ln case the Union Government or any State Government or Bank or any finance
corporation Iike the lndustrial Credit and lnvestment Corporation of lndia or lDBl,
grants ioans or accepts participation in the Capital and direction of the Company,
such Government or Corporation or Bank may curing such period as it holds shares
in the Company or the loans granted by them remain unpaid be entitled to nominate
and fi-orn time to time on terms and conditions agreed between them to substitute in
place of such nominee one or more Directors of the Company and such nominee
while hotding such office shall not be Iiable to retire by rotation.

14' The Meeting of the Directors shall be convened by the chairman or Managing Director
or any other person authorised by the Chairman in this behalf as and when considered
necessary and shall be held at such time and place as may be fixed by such notice
The quorum for the Board Meeting shall be two Directors or one-third of the total
strength (any fraction contained in that one-third being rounded off as one)whichever
is h ig her

15 (a) A chairman of the company shall be elected by the Board of Directors for such period
and on such remuneration as the Board of Directors may determine from time to time
taking into consideration the progress of the company and its financial position, subject
to the provisions of Section 314 of the Companies Act, 1g56. The first Chairman of
the Company is Miss Leela Murjani

(b) TheChairmanoftheBoardshall beentitledtotaketheChairofeveryGeneral Meeting.
If there be no such Chairman, or if at any meeting he shall not be present within
fifteen minutes after the time appointed for holding such meeting, or is unwilling to
act, the members present shall choose another Director as Chairman and if no Director
be present or if all the Directors present decline to take the Chair, the members present
shall on a poll if properly demanded, elect one of their members, being a member
entitled to vote, to be the Chairman.

t3l



16 (a) The Directors may fronr iime to tirne a;r:: -: :-= =- -='.:i inerr body to the office to
Managing Dtrector or Manager for sucr r.'- =': :- =-:- iernuneratron (whether by
way of salai'y or conimission, participa: c- - :'3':s :- sar-tly in one and parfly in
another) as they think fit and a Dire:lc's: 3::: -:3: s:all not while holding that
office, be subject to retirement by roiatrcr"r .':=(=- -:3 3cccunt in determining the
rotation by retirement of Directors but his ac=: -:-=-: s-= :e subject to determination
ipso facto if he ceases, frorn dnyr 3"r.a :c := = I -=:::-:- I the Company in General
Meeting resolves that his tenure of the o;':= :'!.r=-=: -: Drrector or Manager be
determined.

(b) Miss Leela Murjani shall be the first lvlanag -; - -=:::- :'::e Company.

(c) Subject to supervision, controi and direcr:
Director shall be responsible for the genera
of the Company.

. =- -.-: :'I 'ectors the Managing
- - =- - - ='===ment of the business

17 Until otherwise determined by the Directc:s :-= 'J=-=3 -: l'ector shall have power
to do all acts, matters and things deenieC ne:=s::-_. =--==- a-: expedrentforcarrying
on the buslness and concern of the Compa:, ': -- -::-: ::.,.er to :-

(a) Pay all necessary expenses of and ,nc l.-:: :: :-= ::crnotion, formation,
establishment and registration cf ihe Compa:-,

(b) Engage, dismiss, appoint re,.nove, promcre.- ==-='-= = :^e technical and non
technical staff of the Company

(c) Retain, re-inrburse anC Day out of the Compa:-. s -:-:_. a salaries, wages and
other expenses lawfully incurred on behalf o::re 3:-:=-. '-3::, tirne to time.

(d) Make and give receipts, releases and other d.s^-=-::s':'-3neys payable to the
Company and for the clarms and demands oi tre l:-:=-.

(e) Make and sign all contracts and draw, sign, acc=:: =-::'se =-J negotiate on behalf
of the Company all cneques, bills of exchange ='.- ss:--. -3:es, hundies, drafts,
Government securities and other instruments a:::3:==-a:e:ne Company's Bank
acco u nts.

(f) To enter into, carry out, rescind or vary all fina:: a ='-='i=-,"nts with any bank,
person, or corporation for or in connection witn:ne C:-==-.. s :usiness or affairs.

(g) With the approval of the Board of Directors tc raise:r'3:-'c & a^,'l sum of money for
the purpose of the Company and to secure paymenl o's-:- -:-ey !n such manner
and on such terms and condrtions as they thinr fit

(h) y/ith the approval of the BoarC of Oirectors, to invest ano cea: .n :- anV of the moneys
of the Company, not immeoiately required for the purpose Iherec: -ccn such securities
or investment and in such rnannef as they think fit and frorn:.:re to time, vary or
realise such secu rities and investments.

(i) lnstitute, prosecute, defend, wthdraw or abandon any legal proce:cings by or against
the Company or its officers ci'otherwise concerning the affairs c':ne Company.

ROTATION OF DIRECTORS

'18 At every nnnuat General Meeting one of the Directors shail re::e from office. The
Director to retire in every year shall be one who has been the longest in office since
his last election, but as between persons who became Directors on the same day, the
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Director to retire shall (unless otherwrse a_::eed aby lot 'Ivrrc =--;eec among themselves) be determined

19. A retiring Director shall be eligrble for re_e,=ction
20' The company in General Meeting may i'c't' time to time by ordinary Resorution

il::"T":::::"" the number or the Drrectcrs witiin the rimirs ri*"; i; rhis beharr by

21 The compaly may' by any ordina.y Resorution, remove any Director before theexpiration of his period of office, and appoint another quarified person instead. Theperson so appointed shall hold office during rr.r", iir" onry as the Director in whoseil:;"r:U;?i?;':: I::li":"" herd the ..,u ii ne nao not oeen ,.Jn,o,uo but he

22

23

POWERS OF DIRECTORS
The corircl of the company shall be vested in the Directors and the business of theffli,ilJ.:]il"T ffi::::'":l,Ja:-o'".tors, 

who, in-addition to the powers and
a, s rch powers and do a, such .",, jl!."{r,ffi::;:;Ti;:,"Jj:;T,iiryl;:
company and are not hereby or by any statu-te or raw expressry directed or requiredto be exercised or done by the Company in General Meeting.
subject to the provisions of Section 29 .2gg and 302 0f the Act, the Directors(lncluding a Managing Director, ir anvt snail not be dLquaririeo by reason of his ortheir office as such from contracting *i*, the compar, 

"nn",. 
as vendor, purchaser,lender' agent' broker' lessor or les'see cr otherwis" no,. shail any such contract oi-:ff:fiffi::::,""J:".^l;';,3 :'"r:; ::;,i:"."il,:l],:ln ,., Director or witr^, any

;:;'JJ : : J T: iil::: jl." I I i,ll ; 

". 
iJ I, a n v D re cto' 

";_"1 
l..ilfi ; 

";,',:il':; ;;
by such .ontr"ct or-;;;;;"-::1"^::-:"tount to the company ror any prorit rearised
o r o r t h e r d u c i a ry,"il:T;:,"JrrJ,l:;; il 

"".. 
J, : iX:,:li:n; : :nliil li:l ;:discrosed by him or them at the meeting of Director. 

", *n,"n the contract or?rrangsmtnt is determined if the interest then exists or in any other case at the firstmeeting of the Directors after the ,.or,.i,ion of the interest,

BORROW]NG POWERS
24' sub'1ect to the provisions of the Act, and without preiudice to the powers conferred byany other Articles' the Directors may rrom-rime lo"time at their discretion borrow orsecure the payment of anv sum or sums of moneV for the rrrpoa"_o, the Companyeither from any Director or ryrembe, or eisewhere on security cr otherv.

;1Ji"":T**1i[1:T,'^TiilluT;**nni:"lffi 
nThil:'"T#iof any mortgage or charge on the undertaking or the whore or any orr, oi the propertypresent or future' or the uncalled capital ortie i"rorn, or by the issue of debentureor debentures stock of the Company perpetual orundertakins or a, or any part or the property or the ":lfill:,; ,::::fiiJJilfl"including its uncalled capital for the time oling ,.0 i,r" Directors or any of them may

r5l



guarantee the whole or any part of the c=-s :- :=::s ra:sed or incurred by or on
behalf of the Company or any interest pa,e= =:-3-e: - =-= shall be entiiled to receive
such payment as consideration for the -:. -; :- a-., s_ch guarantee as may be
determined by the Directors witlr power:: :-3-:: -::-:,iy the guarantors from or
against liability under their guarantee c_. -==-: :- = 

-'.rortgage or charge on the
undertaking of the company or any of its :-.==-, :- =sss:s or otherwise.

25 Any debenture, debenture stock, bonds cr c:-=-
premium, or otherwise, and with any spe: = i

drawings, allotment of shares, and atten: -:
and appointment of Directors.

The Directors shall cause proper books c. a

and expenses, sales and purchases anc:-=
and otherwise comply with the provisions:.:-

Whenever in their opinion
declare an interim dividend
the Companies Act,'1956

s=:--: 
=s 

-':ay be issued at a discount,
3- . =:3 as :c redemption, surrender,
a: 3e-:-= Lleetings of the Company

a:::_-:s :: :e xept showing receipts

=SS=:S 
2-: .as;ilties of the Company

Yr I rvi, I wvv.

ihe prospects of ::= l:-: =- , :=-- : the Directors may
This clause is su:-::::_ :- = :-=, s ::s of Section 205 of

THE SEAL

26

27 The Books of account shall be kept at the ==_: :'=-:: _ -. := :. .^e company and the
Directors may determine whether and to v,^3r:,-=-. =- _ 

=-. 
,,-:: time and place and

under what conditions and restrictions the a:,:_--: =- _ _::.s cf the company or
any of them shall be open for the inspectior :- -=-:=-:

The provisions of the companies Act, 'ig5e ^ '=_-.'-'- =-.. =-: ihe appointment of
Auditors shall be observed

29

28

30.

JI

The Directors shall provide for the safe custc:., :,:-= S=: :-: :ie Seal shall never
be used except by the Authority of ihe Djre:::': -_- . -:-- :::e of the Directors
previously given and one Directoi'at least sha s:- :.3-- -_=:--lment to which the
seal is affixed. PRovIDED NEVERTHELESS tha:3-- -::-_-:-: cearing the seal of
the company and issued for vatuable consideratrc. s-a := : -: -g on the company
notwiihstanding any rrregularity touching the author:., :. :-= I -:ctors to issue the
same.

SECRECY

the Directors Manager, Secretary, Trustee for the Company, its nrember or debenture
holder, member of a Commrttee, officer, servant, agent. accoun:ant or other person
employed in or about the business of the Company snall, if so required by the Board
before entering upon his duties shall sign a declaration pledging n,mself to observe a
strict secrecy respecting all transactions of the Company with ils customers and the
state of accounts with individuals and the matters relating thereto. and shall by such
declaration pledge himself not to reveal any of the matters whicn may come to his
knowledge in the discharge of his duties except when requireC tc do, so, by the Board
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or by a:-. -aeiing or by a Court of Law a:: except so far as may be necessary inorder ic ::=cly with any of the pror,l',o"= ^ :irese Articles contained.

lNDEIl/INITY

Every D:'=ctor Manager and Secretar
orri ce r c. i :r e c o, p, n v o r n ot) ", p r o y 

"c 
"* 

]i? #ilt"j#:.rr1:::":,"j;r:", ;,:;as Audi::'s;:all be indemnified o'i oi,n. tr".. of the comp"ny against a, riabirities
;; "J:;:: 

=-t#n :*i, I!., "j;#i"::, : ::,ut,,.f o, oi,,".,, 
",p roy"" o r iuo ito r

ravou' '' - *n,"n i" i. ,.qritted. or r,.;;;;'; "i,r"i:;ii:i::T,I i:f:'r"J J:,i*undei'ss::,3:.r 633 of the Act in which reirsf s g.anted to iriSectic- 2?' cf tire companies Rct, .1gsa m by the court subject to
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ive. the several persons whose names and address are s-3s:'::: 
=-e Jesirous of being formed into

Company in pursuance of this Articles of Associatio: a^: -=s:=::.e.; agree to take the number
shares in the caprtal of the company sel opposite io c;-.es=e::.= -=Tes

Names, Address, and
Description of subscribers

LEELA MURJANT
D/o. Late G. D. Murjani
51A, Mott Lane

Calcutta - 700 013

Business

SMT. TULSI MURJANI
W/ o Late Goverdhandas Murjani
51A, Mott Lane

Calcutta - 700 013

House Wife

TOTAL

Names, Address and
Description of Witness

| '.^y'itness to all the
s jg natories
Sd/- S. M. Gupta

(s.M. GUPTA)
S c Late Rameshwar Lal G
i Balaram Dey Street
Catcutta -700 006
Cnartered Accountants

C a lcutta
Dated 16th day of November, 1988

50
(Fifty only;
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